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Hocmanoexa npobaemu.. HenooliHka JTOCHTIHKCHb Pi3HUX MEXaHI3MIB Ta KOHIICTIiNH e()EeKTHBHOTO
00J1iIKOBO-(DiHAHCOBOTO YIIPABIIiHHA Cy0’€KTaMH TOCTIOIAPIOBaHHs Y KpaiHax CBITY NPUBOIUTH 10 3HUKEH-
HsI JJOXOJTHOCTI, JIJIOBOI aKTHMBHOCTI Ta €(EKTHUBHOI B3a€MOil MiXk HUMU. TOMy BHUHHMKAa€E HEOOXiIHICTH y
MOPIBHIHHI ICHYIOUHX OOJIKOBO-()IHAHCOBUX MEXaHI3MIB, L0 CTBOPIOIOTH CYO €KTH T'OCHOAAPIOBAHHS Y
pi3HUX KpaiHax CBITy, Ta MIpoaHaIi3yBaTH MPHYNHH, IO MEPEHIKOIKAIOTh PO3BUTKY Oi3HEC-CTPYKTYP, Ta ix
B3a€MO/Iii B YMOBAax TI00AbHUX BHKIWKIB. Mema OocniodcenHsm - TIOPIBHATH Pi3HI 00IiKOBO-(hiHAHCOBI
MEXaHi3MH B3aEMOi1 Cy0’ €KTiB TOCIIOJAPIOBAHHS JUTA 3a0€3MIEYeHHS KPAIIUX MMEPCIIEKTHB iX CTPATEeTiYHOTO
PO3BUTKY. Memo0ono2iunot 0CHO80K 00CNIONHCeHHs CTAIA CydacHI HOPMAaTHBHO-TIPABOBI Ta 3aKOHOAABYI
okepena (hopMyBaHHS 00IIKOBO-(hiHAHCOBOTO MeXaHi3My CyO’€KTiB TOCIOJapIOBaHHS B TpOIECi iX B3ae-
MOJii Ha PI3HUX PIBHSIX yNpaBIiHHI. B mpoBeAeHUX AOCHTIIKEHHSIX BUKOPUCTaHI METOIH JiaJIeKTUKH, CTIO-
cOoOM 1 TPUHIMNHN HAYKOBOTO ITi3HAHHS, IHCTPYMEHTH €KOHOMIYHOTO Ta IOPIiBHSAIBHOTO aHAII3y 3ajst
CTBOpeHHs e(heKTHBHHUX OO0JIIKOBO-(piHAHCOBMX MeXaHi3MiB B3aeMOii Cy0’eKTiB rocrmomapioBanusi. OcHos-
HOIO 2inome3010 00CHi0KHCceHHs, CTAN0 TPUITYIIEHHS 00 MOXKIIMBOCTI GOPMYBaHHS CIUJIBHOTO B3aEMOBHT -
JTHOTO 00JIKOBO-(DiHAHCOBOT'O MEXaHi3My B3a€MO/Iii cy0’€KTiB TOCTIOAPIOBAHHS Ha Pi3HUX PIBHAX yIpaB-
JHHA Ta BUKOPUCTAHHAM 3apyOi’KHOTO IOCBily (YHKIIOHYBaHHS MOAIOHMX MeXaHi3MiB. Bukiad ocHo8HO-
20 mamepiany Oocnioxcenus. Po3riisHyTo 0a30BUH ckian 0OJIiKOBO-(iHAHCOBOTO MEXaHi3My B3a€MOJIii
cy0’exTiB rocronaproBanHs. JlOCTiKEHHS J0BEJM, 110 KOMIIOHCHTH, SIKi BXOIAThH N0 CKJIaay OOJIiKOBO-
(iHAaHCOBOTO MEXaHi3My Cy0’€KTiB TOCIONapIOBaHHS B YKpaiHi OBHICTIO BiJIMiHHI Bii KOMIIOHEHTIB, 110
BUKOPUCTOBYIOTHCSl B IHIIMX KpaiHaX, MPOTE KOXKEH ENEMEHT Y CTPYKTYypi MeXaHi3My Mae JOoIoMaraTu
KpaioMy (GyHKI[IOHYBaHHIO Cy0’€KTa Ta 3a0e3neuyBaTi Horo epeKTHBHY JKUTTEMISIIbHICTD. 3aIpOIIOHOBA-
Hi ITOKa3HUKH JIJIS OIIHIOBaHHS €(PEeKTUBHOCTI 00JIIKOBO-(DiHAHCOBOT'O MEXaHi3My B3aEMOJIi1 Cy0’€KTIB roc-
noAaproBaHHs OpuciHaNbHICMb Ma NPAKMUYHA 3HAYUMICIE 00CAIONCeHHs TIITBEPIIKYEThCS 3aIPOIIOHO-
BaHWMU MTOKa3HUKAMU JJIs OI[IHFOBAHHS €(peKTUBHOCTI 00I1KOBO-(DiHAHCOBOI B3aEMO/IT Cy0’€KTiB rocmoaa-
PIOBaHHS, IOPOTOBI 3HAUEHHS SKUX OYyIyTh MOKAa3yBaTH HEOOXIAHICTh 3MIiHM MEXaHi3My B3aeMOIii
cy0’€exTiB, 00IIKOBO-(iHAHCOBUX IHCTPYMEHTIB Ta KOMIOHEHT YIPAaBIiHHS MiSUTGHICTIO, IO 3a0€3MeYuTh
MTO3UTHBHI COI[iaIbHO-€KOHOMIYHI TTOKa3HUKH B3a€MOJII1 YCIX 3alliKaBJICHHUX Y B3aeMoii 0ci0. Bucrosku ma
nepcnekmusu nooaIbuwux 00ciioxcens. JloBeneHo, mo o0IikoBo-(hiHaHCOBI MeXaHi3MU (HOPMYIOThCS, BH-
XOJITYM 3 PI3HUX KOHTEKCTIB B3a€EMOJIII Cy0’€KTIB TOCIOJApIOBaHHS Ta BHUMOT, II0 BUCYBAaIOThCS JO iX
CTPYKTYpH Ta OLIHIOBaHHS eQeKTUBHOCTI QyHKIioHyBaHHs. JomiNbHICTE BHOOPY HEOOXiAHOTO OOIIKOBO-
(iHAaHCOBOTO MEXaHi3My MO>KHA OI[IHUTH 3a JIOTIOMOTOI0 MOKa3HUKIB €(peKTHBHOCTI, 10 MatOTh CBOI TOPO-
r'OBi 3HAYEHHS I KOXHOI Kpainu cBiTy. [lomanbiii TociiipKeHHsT aBTOPIB Oy 1yTh CIIPSMOBAaHI Ha ajanTa-
1i10 Pi3HUX 00JIIKOBO-(iHAHCOBUX MEXaHI3MIB 0 TJI00aJIbHUX COLiaJIbHO-CKOHOMIYHMX BUKJIMKIB, ICHYIO-
yrx (iHAHCOBHUX 1 TIOBEIIHKOBHX OOMEKEHb.
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COMPARATIVE ANALYSIS OF REGISTRATION-FINANCIAL MECHANISM THE
CO-OPERATION OF BUSINESS SUBJECTS

Formulation of the problem. The underestimation of researches of different mechanisms and concep-
tions of effective registration-financial management of business subjects in the countries of the world re-
sults are declining to low of profitableness, business activity and effective co-operation between its. There-
fore there is a necessity for comparison of existent registration-financial mechanisms that the subjects of
business create in the different countries of the world, and to analyze reasons, that hinder to development of
businesses, and its co-operation in the conditions of global calls. Aim of research is comparing the different
registration-financial mechanisms of co-operation the business subjects for providing of the best prospects
its strategic development. Methodological basis of research became modern normatively-legal and legisla-
tive sources of forming the registration-financial mechanism of business subjects in the process of its co-
operation on the different levels of management. In the conducted researches the used methods of dialec-
tics, methods and principles of scientific cognition, instruments of economic and comparative analysis, are
for the sake of creation of effective registration-financial mechanisms of co-operation the business subjects.
The basic hypothesis of research became supposing about possibility of forming the general mutually bene-
ficial registration-financial mechanism of co-operation the business subjects on the different levels of man-
agement and by the use of foreign experience of functioning of similar mechanisms. Exposition of basic
material research. It is considered the base composition of registration-financial mechanism of co-
operation the business subjects Researches proved that components, that enter in the complement of regis-
tration-financial mechanism of business subjects in Ukraine fully different from components that is used in
other countries. However, every element in the structure of mechanism must help the best functioning of
subject and provide its effective vital functions. It is offered the indexes for the evaluation of efficiency of
registration-financial mechanism of co-operation the business subjects. Originality and practical meaning-
fulness of research are confirmed by the offered indexes for the evaluation of efficiency of registration-
financial co-operation of business subjects, the threshold values of that will show the necessity of change
the mechanism of co-operation the subjects, registration-financial instruments and components management
activity that will provide the positive socio-economic indexes of co-operation of all persons interested in
co-operation. Conclusions and prospects of further researches. It is well-proven that registration-financial
mechanisms are formed, coming from the different contexts of co-operation the business subjects and re-
quirements that is pulled out to its structure and evaluation of efficiency the functioning. Expediency of
choice of necessary registration-financial mechanism can be estimated by means of efficiency indexes that
have the threshold values for every country of the world. Further researches of authors will be sent to adap-
tation of different registration-financial mechanisms to the global socio-economic calls, existent financial
and behavior limitations.

Key words:
registration-financial instruments, mechanism of co-operation, comparative analysis, business sub-
jects.

CPABHI/ITEJII)HI)IIZI AHAJIN3 YYETHO-®MHAHCOBOI'O MEXAHU3MA
B3AUMOJIEUCTBUSA CYBBEKTOB XO3AUCTBOBAHUA

Ilocmanosxka npobnemei. HegoolieHka ucciae10BaHUi pa3HBIX MEXaHU3MOB U KOHIETINH 3¢ dexTus-
HOTO yT-IeTHO'(bI/IHaHCOBOFO YpaBJICHUA CY6’LCKTaMI/I BCACHUA X03slicTBa B CTpaHax MHpa IMPUBOAUT K
CHIDKEHHUIO JIOXOJHOCTH, JIEJIOBOM aKTUBHOCTH M 3((PEKTUBHOTO B3aUMOACUCTBHA Mexay HUMH. [loaTomy
BO3HHMKAET HEOOXOIUMOCTh B CPABHEHUH CYILECTBYIOIINX YUE€THO-(PMHAHCOBBIX MEXaHU3MOB, YTO CO3JAIOT
CyOBEKTHI BeIEHUS XO35ICTBAa B Pa3HBIX CTpaHAaX MHUpPA, U MPOAHATU3NPOBATH MPHYMNHBI, KOTOPBIE TIPETIsT-
CTBYIOT Pa3BUTHIO OM3HEC CTPYKTYp, H WX B3aUMOJIEHCTBUIO B YCIOBHUSX TJIOOAJIBHBIX BHI3OBOB. [[ens uc-
c1ed06anus - CPaBHUTH Pa3Hble YUeTHO-(DMHAHCOBBIE MEXaHU3MBI B3aUMOJICHCTBUS CYyOBEKTOB X035HCTBO-
BaHUsI U1 00ECTIEYCHNUS JIyUIINX MEPCIEKTHB UX CTPATErHUECKOT0 Pa3BUTHL. Memooonoeuueckou 0CHOBO
uccne006anus CTaad COBPEMEHHBIC HOPMAaTHBHO-IIPABOBBIE U 3aKOHOJATENIbHBIE HCTOYHUKH (OPMHPOBa-
HUS Y4ETHO-(PMHAHCOBOTO MEXaHHM3Ma CyOBEKTOB XO3SMCTBOBaHUS B MpOIECCe MX B3aUMOJCHCTBHUS Ha
pasHBIX YPOBHAX YNpaBieHHUs. B MpoBeaeHHBIX MCCIIEAOBAHHUAX HCIOJIb30BaHHBIE METOIbI AMATICKTUKH,
C1IocoOB! ¥ MPHUHIMIBI HAYYHOTO TO3HAHUS, HHCTPYMEHTHI 5KOHOMHYECKOTO U CPAaBHUTEIBHOTO aHAJIM3a C
Henbl0 co3AaHus d(P(PEKTUBHBIX yYeTHO-(MHAHCOBBIX MEXAaHHU3MOB B3aMMOJCHCTBHSA CyOBEKTOB XO3fii-
cTBOBaHUA. OCHOGHOU 2UNome30ll UCc1edo8anus CTalo MPEANoI0KEHHE O BOZMOKHOCTH (POPMUPOBAHHUS
001I1ero B3aMMOBBITOHOTO YYE€THO-(DMHAHCOBOTO MEXaHNW3Ma B3aUMOICHCTBHS CYOBEKTOB X035 {CTBOBAHHS
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Ha pa3HbIX YPOBHSX YHPABICHUS M HCIOIB30BAHUS 3apyOEKHOTO ONbITa (PyHKIMOHMPOBAHUS MOTZOOHBIX
MEXaHU3MOB. H31001ceHle 0CHO8HO20 Mamepuana ucciedoganus. PaccMoTpeH 0a30BBI COCTaB y4eTHO-
(MHAHCOBOTO MeXaHW3Ma B3aUMOJEHCTBUS CyOBEKTOB Xo3siicTBOBaHMs. lccnemoBaHusi nokasai, 4TO
KOMITIOHEHTBI, KOTOPBIE BXOAAT B COCTaB Y4€THO-(PMHAHCOBOTO MEXaHW3Ma CYOBEKTOB XO3AHCTBOBAHHS B
VKpauHe TOTHOCTHIO OTIMYAIOTCSI OT KOMIOHEHTOB, KOTOPBIE MCHONB3YIOTCS B APYTUX cTpaHax. OmHako
Ka)XX[BIIl SJIEMEHT B CTPYKType MEXaHHW3Ma JIOJDKEH ITOMOTaTh JydmeMy (YHKIMOHHPOBAHHIO CYOBEKTa M
obecrieunBaTh ero 3Q(HEeKTUBHYIO JKU3HEACATENFHOCTD. [IpeanoKeHbl moKa3aTeNu g OLeHKH d(P(EKTHB-
HOCTH Y4eTHO-()MHAHCOBOTO MEXaHH3Ma B3aNMOAEHCTBUS CyObEKTOB XO3IUCTBOBAHUS. OpuUeuHaibHOCMb U
NPAKMU4ecKas 3Ha4UMoCmy UCCIe008aHUs TIONTBEPKIACTCS MPET0KEHHBIMHI MTOKA3aTEISIMHU TSI OLIEHKH
3¢ PEKTUBHOCTH YUEeTHO-(PHMHAHCOBOTO B3aUMOJICHCTBHSI CyOBEKTOB XO35IiICTBOBAHUS, TOPOTOBbIC 3HAUCHHS
KOTOPBIX OyAyT MOKa3bIBaTh HEOOXOAUMOCTh U3MEHEHHSI MEXaHN3Ma B3aUMOJICHCTBHS CyOBEKTOB, Y4E€THO-
(DMHAHCOBBIX HHCTPYMEHTOB M KOMIIOHEHT YIIPABJICHUS AEATEIBHOCTHIO, KOTOpasi 00eCIeUT MO3UTUBHEIC
COLMAIIbHO-PKOHOMHYECKHE TIOKA3aTeNIl B3aUMOICHUCTBHSA BCEX 3aWHTEPECOBAHHBIX BO B3aUMOACHCTBHUU
. Buigoowl u nepcnexmugul danvHeuux ucciedoganutl. JlokazaHo, 4To y4eTHO-(pUHAHCOBBIE MEXaHU3-
MBI (DOPMUPYIOTCS, HCXOJIS U3 PA3HBIX KOHTEKCTOB B3aMMOJICHCTBHS CyObEKTOB X035ICTBOBAHMS U TPeOo-
BaHWH, KOTOPBIE BBIIBUTAIOTCS K HX CTPYKTYpe U OleHKe 3PPEKTUBHOCTH (HyHKIIMOHNpOoBaHwus. Llernecooo-
Pa3HOCTh BBIOOpa HEOOXOAUMOTO Y4EeTHO-(DMHAHCOBOI'O MEXaHU3Ma MOYKHO OIICHUTH C TTOMOIIBIO MOKa3a-
Tenei 3pPeKTHBHOCTH, KOTOPbIe MMEIOT CBOW ITOPOTOBBIC 3HAUCHUS JUIS KaKAOW CTpaHbl B Mupe. Jlanmb-
HeWIMe WCCIIe0BaHMsl aBTOPOB OyIyT HANpaBieHBI HA aaNTaldi0 Pa3HBIX YYETHO-(MHAHCOBBIX MeXa-
HHU3MOB K I‘HO63HLHLIM COMaJIbHO-3KOHOMHWYCCKHUM BLI3OBaM, CYIICCTBYIOIIUM (bI/IHaHCOBI)IM 1 IMOBEACH-

YCCKUM OFpaHI/I‘-ICHI/ISIM.
KuaroueBble ciioBa:
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IocTranoBka npo6semMu. CbOTOHIIIHE TIO-
BCSKJCHHE (PYHKIIOHYBaHHS CY4YacHUX CYO €KTiB
rOCHOAAPIOBaHHS HEMOXJIMBE 0€3 3aCTOCYBaHHSA i
ONTUMANBFHOTO BHKOpHUCTaHHS (piHaHCIB i Oyxran-
TepCchKOro 0o0MiKy. ToMy MisIbHICTH OYIb-KOT
0i3HEC-CTPYKTYpH TIOYMHAETHCA 3 (hopmyBaHHS
00J1iKOBO-(hiHAHCOBOT TONITHKH, IO Tependadae
HasABHICTh KOMOIHAIIH PI3HUX €JIEMEHTIB, IO 3a-
0e3rmevyoTh eQEeKTHBHY JisUIbHICTh, B3aEMHY
CHIBIPAII0O MIX PI3HUMHU Cy0’€KTaMu Ta iX B3ae-
Mozito. Came HEIOOLHKa IMPOBEACHHS IPYHTOB-
HUX JOCIKCHb PI3HUX MEXaHI3MIB Ta KOHIICIIIIIH
e(eKTUBHOTO O0JIIKOBO-()IHAHCOBOTO YIIPABIIHHS
cy0’ekTaMM TOCHOAAPIOBaHHSA y KpaiHaxX CBITY
MPUBOJIATH 10 3HWKCHHS JOXOJHOCTI, JIJIOBOI aK-
TUBHOCTI Ta e(EeKTUBHOI B3a€EMOAIl MK HUMH.
3Biacu BHHHUKAaEe HEOOXIHICTH MOPIBHATH OOJIKO-
BO-(IHAHCOBI ~ MEXaHi3MH, 1[0  CTBOPIOIOTH
Cy0’€KTH rocroJJaproBaHHs y pi3HUX KpaiHaX CBITY
Ta MpoaHali3yBaTH NPUYMHH, IO BIUIMBAIOTH HA
MOJANIBIINK PO3BUTOK Oi3HEC-CTPYKTYp Ta ix B3a-
€MOJIII0 B YMOBaX Pi3HUX IJI00AbHUX BUKIJIMKIB.

AHaJi3 OCTaHHIX JOCHiZKeHb 1 my0Jika-
uiii. CyuacHi nmochmigHUKK Ta npakTuku [1, 2] ¢o-
PMYIOTh OOJIIKOBO-()iHAHCOBI MEXaHi3MH, BUXOJIsI-
4r 3 HeoOX1THOCTI (DiHAHCYBaHHS iIHBECTHIIIH, ITiJI-
BUIIEHHS J0XOAYy Ha (piHAHCOBMX pHUHKAx, CTBO-
peHHA e(EeKTUBHUX KOPIOPATUBHUX CTPYKTYypHU
YIIpaBIiHHS, OPTaHi3aIliifHOl MOBEIIHKH Ta HOBOTO
HOOC(epHOro MHUCJEHHS [3] - Bce 1e JEeKUTh B OC-
HOBI CTPYKTYP CYy4aCHHX MEXaHi3MiB.

Icnyroui BU3HaYeHHST 00J1iKOBO-(hiHAHCOBOTO
MexaHizmy [1, ¢. 8 — 26; 2; 4, 5, 6]MOXyTh OyTH
po30wuTi Ha JIBi TPyTIH:

nepma [5; 6, c. 352 - 371] posrnsmae o6mi-
KOBO-()IHAHCOBUH MeEXaHI3M Ha piBHI JepKaBH,
perioHiB (Makpo- piBHi);

npyra [1, c. 8 — 26; 2; 4] - npuiimMae 3a 0CHO-
By MIKpO- piBeHb (piBeHb CYO0’€KTiB IOCHOAAPIO-
BaHHs). [IpoTe aBTOpChKMH miAXxin mepeadadae
MOETHAHHSA [WMX PIBHIB y enuHuil 00IiKOBO-
(hiHaHCOBHIA MeXaHi3M Ta #oro TpaHcopMaIlio
i1 BIULTMBOM PE3yJbTaTiB B3a€EMOJii cy0’€KTiB Ha
PI3HHX DIBHSIX YNPaBIiHHSA, PO3MIUPEHHS JHKEpel
(hiHaHCOBHX pecypciB, TOSBH HOBUX (DiHAHCOBHX
THCTPYMEHTIB Ta JIOCBIJIIB 3aCTOCYBaHHS 0OJIIKOBO-
(hiHaHCOBHMX MEXaHI3MIB y Pi3HHX KpaiHax CBITY.

Buxonsun 3 11poro, MeTa CTATTi — MTOPIBHA-
TH pi3HI 00iKOBO-(DiHAHCOBI MEXaHi3MU B3a€EMO-
Iii cy0’€KTIB TOCIOIAPIOBaHHS JJIsl 3a0e3eYCHHS
KpallluX HEepCIEeKTUB IX CTPATEriYHOTO PO3BHUTKY.

Buxknag ocHoBHOro Mmartepiaany jgoc-
Jdimxenns. [lepeBakHO OUIBIIICTE CYO’ €KTIB roc-
MoJlaproBaHHs y OLTBIIOCTI KpaiH 3aiiMatoTbes Qo-
PMYBaHHSIM BJIacHOTO OOJNiKOBO-()iHAHCOBOTO Me-
XaHI3My, KM BIIMIHHUI OZIMH BiJl OJIHOTO, HAaBITh
BiH PI3HUTHCS IO BIJIHOIICHHIO JIO PI3HUX KpaiH
cBity [1, c. 319 — 326, 2]. [Ipore Ga3oBwmii cKias
MeXaHi3My Ma€e CKJIaJaTucs 3 TPbOX YaCTHH:

1) TonoBHMIA (CTpaTeriyHMA) MEXaHi3M pPO3-
BUTKY, IO 3alMa€ThCS PEryJIOBaHHSIM OCHOBHOI
JisUTbHOCTI cy0’€KTiB;



2) MeXaHI3MH CTIOHYKaHHS ITOKa3y€ HaIPsIMHU
MOTHBamii (IK MaTepianbHi, Tak 1 AyXoBHI [7]) Ta
CTUMYJIIOBAaHHS 3 METOI0 OTPUMAaHHS TO3UTHBHUX
(iHaHCOBHX pe3yibTaTiB (B T.4. IPUOYTKY 1 JOXO-
niB). Ilpm domy, sKIIO MarepialbHIA CTHMYIH,
0a3yroThCS Ha BUKOPUCTAHHI JOCITHYTHX (hiHaH-
COBHUX pe3yJIbTaTiB Ta CIIOHYKAIOTh Ha JOCSTHEHHS
TapMOHIMHMNA  B3a€MOBIIHOCHH  MDK  yciMma
cy0’eKTaMH, BUXOASYN 3 MPHUHIUMIB Y€CHOI KOH-
KypeHIii Ta B3a€MHOi (CHHEpPreTH4yHoi) edeKTus-
HOCTi, TO JAYXOBHE — IPYHTYETbCA Ha CTBOPEHHI
atMocheprr  B3aEMOPO3YMIHHS MK  yciMa
cy0’€eKTaMM TOCTIOIapIOBaHHS Ta MEBHOI opraHiza-
UiHHOT KyNbTYpH YNpPaBIiHHA 33Ul MiACHUICHHS
COLiaJIbHOI BiANOBIAAIBHOCTI Ta 3aJ0BOJIECHHS IO-
Tped KOXKHOTO Cy0’€KTa.

3) Mexani3M 30anaHcyBaHHS (KOpETyBaHHS),
0 MiIKITI0Ya€ CHCTEMY MOHITOPUHTY (KOHTPOJIO
YU JIarHOCTHKH) 3a XOJOM MisUTBHOCTI Ta Hajaro-
JDKY€ 3BOpPOTHI 3BSI3KM MiXK YCiMa CTPYKTypamu
cy0’€KTiB B3a€MOJIl 3 METOI0 ONEPAaTUBHOTO BH-
MPaBJICHHS, BUHUKAIOYHUX BiaxuieHb. OKpiM TOro,
el MexaHi3M Tmepeadavae TEeBHOI (iHAHCOBO-
MOJIaTKOBOI JTUCIMUILIIHU, 3aKOHHOCTI Ta JOTPH-
MaHHS CBOiX OOOB’SI3KiB B TIpOIECi JOCSTHEHHS
MTOCTaBIICHNX ITiJIel Ta OakaHUX Pe3ybTATiB.

[MpoBeneHi JIOCITi JUKEHHST 00:1iKOBO-
¢inancoBux MexanizmiB [1, ¢. 319-326; 2; 8§, c.
13-19; 9] moxa3yroTh, IO BOHU MalOTh BKIIIOYATH
TAaKO’X METOJM 1 Mpouenypu AJsi yTBOpeHHs i-
HAHCOBHMX PECypCiB, iX MiIaHyBaHHS i 3a0e3reveH-
Hs CTaOIBHOI MiSTIBHOCTI Cy0’ €KTIB TOCHOJapIO-
BaHHsI, 110 JI03BOJISIE 3aCTOCOBYBAaTH Halip €KOHO-
MIYHHX, OpraHi3alliiHuX 1 aJMiHICTPaTHBHUX
¢dhopM 1 3axofiB ynpaBiiHHS (HiHAHCOBOI IisITLHOC-
Ti HE TIIBKK HA PiBHI OKpeMHx Oi3HEC CTPYKTYp,
ayle ¥ Ha MakKpo- PiBHI, BIMOBiAaTH OTpedaM pi3-
HUX YPSJIOBHX, TPOMAJICEKUX OpraHizaiiii Ta iHTe-
pecaM ychoro CyCHiJIbCTBA.

[IpoBeneHi MOCTIIKEHHS JAOBEIM, M0 KOM-
MMOHEHTH, SKI BXOIATh [0 CKJIamy OOJIKOBO-
¢iHaHCOBOTO MeXaHi3My CyO’€KTiB TrocHoAapro-
BaHHS B YKpaiHi MOBHICTIO BiIMiHHI BiJl KOMITOHE-
HTIB, 1110 BUKOPUCTOBYIOThCS B Kurai [10, 11, 12].
Be3ymoBHO, 110 KOJKEH €IEMEHT y CTPYKTYpi 00JIi-
KOBO-()iHAHCOBOTO MEXaHi3My Ma€ JONOMaraTH
KpaiiomMy (yHKI[IOHYBaHHIO Cy0’eKkTa Ta 3abe3re-
qyBaTH HOTO e(DEeKTUBHY JKUTTEMISIbHICTE. [IpoTe,
MpH 3arajibHid 3HAYUMOCTI IiJIXOJiB, € TEBHI JIH-
depeHtianii y cTpykTypi KOMIIOHEHTIB OOJIKOBO-
(iHaHCOBOTO MEXaHi3My B3aeMOJii cy0’e€KTiB roc-
nojaproBaHHs B YkpaiHi 1 Kurai:

[o-nepmie, sk KUTaChKi, Tak 1 yKpaiHCBKi
Cy0’€KTH TOCIIOAApIOBAaHHS BUKOPHCTOBYIOTH 00-
JIiKOBO-(DIHAHCOBI MEXaHI3MH, IO BKJIIOYAIOTh
E€KOHOMIYHI Bakelll Takl SK IIOJATKA, MOTHBH 1
CTUMYJIHU JUI KOPEryBaHHS (DiHAHCOBUX pe3yibTa-

TIB 1 JOCSATHEHHs OakaHMX Lnel. Takox I Mexa-
HI3MH BKJIIOYAIOTH Pi3HI €JIIEMEHTH, IO 3a0e3Ire-
YyIOTh 3aKOHHICThH AiSJILHOCTI cy0’€KTiB, ix opra-
Hi3alliifHy CTPYKTYpy, iH(QopMalliliny Oe3neky Ta
CTIHKICTB MISITBHOCTI Cy0’€KTIB.

[To-npyre, obmikoBO-(hiHAHCOBHIA MeXaHI3MHU
— € HabopoM JWHAMiYHHUX 1IHCTPYMEHTIB, IIO Bij-
MOBiAalOTh ~ moTpedaM  CyO0’€KTiB, CHpPHUSIOTH
pPO3B’S3aHHIO BJIACHUX OICPATUBHUX, JIOTIYHUX 1
perymoounx (YHKIIi; JOCATHEHHIO 3arallbHUX
(mepxaBHMX) IIJIEH Ta HANAIITOBYIOTH HAa MO3HUTH-
BHI IHIMIaTHBW, IO 3alpPOIOHOBaHI I1HIITHAMH
cy0’€KTaMH TOCIIOAaPIOBAHHSI.

[Mompu BU3HAYEHI CMUIBHI MiAXOAU 10 00JIi-
KOBO-(piHAHCOBUX MEXaHi3MiB, B3a€EMOIii
Cy0’€KTIB TOCHOJApIOBaHHSA, MOXKHa PO3TIISAIATH
MeXaHi3MH, IO 3aCTOCOBYIOThCS Ha Makpo- (Halli-
OHaNFHOMY 1 perioHajbHOMY) piBHI Ta 3abe3rre-
YYIOTh OINBII PO3Taly)XEHWH PIBEHb CIPUHHATTS
00J1iKOBO-(hiHAHCOBUX MEXaHi3MiB, KHUTalCbka 1
YKpaiHChKa HayKa 1 MpaKTHKa BUBYAE T BUKOPHUC-
TOBY€ OOIKOBO-(iHAHCOBI MEXaHI3MH 32 PI3HUMHU
JorikamMu. A came: YKpaiHCBKi JOCHITHUKH 1 TIpaK-
THUKHU 3aCTOCOBYIOTH OO0JIIKOBO-()iHAHCOBI MeXaHi3-
MU 3TiTHO 3 JIOTIKOIO ()YHKI[IOHYBaHHS Cy0O €KTiB
Ta PIBHAMH iX B3a€EMOJii, a KHUTAWCBKI - Opi€HTY-
IOThCSI Ha PiBEHb BIUIMBY HABKOJHIIHBOTO CEPeIio-
BUILA, B SKOMY IPAIIOIOTh CYy0’€KTH TOCHOAAPIO-
BaHHS, MiAKPIIUTIOIOYN 00JIiIKOBO-(piHAHCOBUI Me-
XaHi3M IHCTPYMEHTaMH, IO J03BOJISIIOTH MpHUiiMa-
TH TPaBWIbHI YIPaBIIHCHKI PIlICHHSIMH, OO BIIVB
(hakTOpiB 30BHINIHBOTO CEPEIOBHINA BIMAarae moc-
TIHHOTO 3aCTOCYBaHHs Pi3HUX 3aXoAiB 3 (piHaHCO-
BOTO YIpPAaBIiHHSA, BUKOPHCTaHHS aJMiHICTpaTHB-
HUX IHCTPYMEHTIB 3aXHUCTY BiJ PH3UKIB Ta 3armooi-
raHHs BTpaT Bix moMmiok. Tomy mo o6IikoBo-
(hiHAaHCOBOTO MEXaHI3My JIOJIy4arOThCs KOMITOHE-
HTH HABKOJIMIIHBOTO CEPEOBHIIA, 1110 BiIOBIIA-
FOTh IUISIM JiSUTBHOCTI Cy0’€KTIB 1 CIpUSIOTH ede-
KTUBHOMY iX (DyHKIIIOHYBaHHIO.

Chijt 3BepHYTH yBary i Ha IPUHIIAIH OIIHFO-
BaHHS e(QeKTHBHOCTI (DYHKIIIOHYBaHHS OOJIKOBO-
¢inancoBoro Mexanismy. [lanyrodi MeToau BUMIpY
edeKTHBHOCTI il 00JiKOBO-(piHAHCOBUX MeXaHi3-
MiB Tex BigMiHHI B YkpaiHi i B Kurai. [Tonpu Bu-
KOPHUCTaHHSl 3araJlbHUX IHTETPaIbHUX METOJIB
€KOHOMIYHOTO ¥ i€papXiyHOro aHami3y, BUKOPHC-
TOBYIOTBbCSA M 1HII METOAM, IO MOMYJISIPHI Y MiX-
HaponHil HaykoBii cminbHOTI. Hapasi, HaiiOinpm
MOIIMPEHE 3aCTOCYBAHHS CEpell CyYacHUX METOMIB
aHaJlizy MaroTh METOJM EKOHOMIYHOI'O IUIaHYBaH-
HS 1 yIpaBJiHHA, TOPIBHAJIBHOTO aHAIIi3y, IO BU-
KOPHCTOBYIOTBCSL y PI3HUX Taly3sX EKOHOMIKH,
Hayk# 1 cdepax MisTBHOCTI (OKpeMO BOHHU Iiepe-
BaXAIOTh Y COIIaJTLHO-TIOBEIIHKOBUX HayKaxX, Tpa-
HCIIOPTHIM rayiy3i, CLIBCHKOMY TOCIIOAAPCTBI, cde-
pi OCBITH, OXOPOHH 3IOPOB'S, HABKOJHMIITHEOMY
cepenoBHUIi Ta iHmuX). Haioinpmoo mpodiemMoro
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yCIX aHAMTHYHAX METOIIB € HAsBHICTh BEIHKOI
KUTBKOCTI  iHAMKATOpiB (OUIBII HiXK YOTHPH), IO
MPUBOIUTH 10 Pi3HOI SIKOCTiI OL[IHIOBaHHS Ta He-
MOJKJIMBOCTI TapaHTyBaHHS HPUHHATTS TpaBHIIb-
HUX pillIeHb 32 pe3yIbTaTaMHU iX OLIHIOBAaHHS.

VY 1poMy CeHCi MOXHA CHHPATHCh HA MOKa3-
HUKH OIIIHIOBaHHA €(EeKTUBHOCTI  OOJIKOBO-
¢inancoBoi B3aeMofii cy0’€KTiB rOCMoJapIOBaHHS
(tabmui 1).

Tabnuns 1 — [Moka3Hukn ouniHBaHHSA eGeKTHBHOCTI 00/1iKOBO-(iHAHCOBOI0 MEeXaHi3My
B3a€EMOJII cy0’€KTIB rocrnogapOBaHHs

IToka3anku

[Toporogi 3Ha4eHHs AJIs CyO’ €KTiB
TOCTIONAPIOBaHHS Pi3HUX KpaiH

Ty B CYKYITHUX 3000B'sI3aHHSIX)

1. | Koedimient ¢inancoBoi aBToHOMII (He3aire-
JKHOCTI) cy0’eKTa (4acTka aKI[iOHEPHOTO Ka-

st kpaiH 3 €KOHOMIKAaMH, IO PO3BUBAIOTHCS>
0,7; ontManbHe 3HadeHHs> 0.5

MOTOYHHX MMACUBIB) a0COIIIOTHOT JIIKBITHOCTI

2. | Pusuk G6ankpyTcTBa [ilicue 3navuenHs He Oinbme, Hix 0,3; KpuTHUHE
3HadyeHHs He Ounpmre, Hixk 0,4
3. Koeginient (cmiBBigHOIIEHHs TOTiBKM a0 | OntumanbHe 3HaueHHs ckianae 0,2 — 0,35

JIoXiHICTh aKIIOHEPHOTO KaIliTaIy

OntumanbHe 3HadenHs ckiaagae 0,15 — 0,39

g

OO6opoTHMit KammiTan
(amctrii poOOUMA KamiTar)

Kputnune 3nadenns - 30% Big moToYHUX
aKTHUBIB: ontuMaibHe - 50%

Iocepeno: mobym0BaHO aBTOpaMH 3 ypaxyBaHHsM [6, ¢. 370, 371; 13]

[leBHuii piBeHb €QEKTUBHOCTI (QYHKIIOHY-
BaHHS OOJIKOBO-(DiHAHCOBOTO MEXaHI3MYy MOXe
OyTH OTpUMaHWH, SKIIO B3AEMOIIS  PIZHHUX
CyO’€KTIB TOCIIOJAPIOBAHHS 3aJI0BOJILHSIOTH YCIX
YUYaCHHKIB [[LOTO TIpoLiecy. SKIIo Hi, TO y KOXKHOTO
cy0’eKTa MOXKYTh OyTH Pi3Hi MMOKa3HUKH e€()EeKTHUB-
HOCTI (ITOPOTOBI 3HAYCHHsI), & 3HAYUTH CIIiJ 3Mi-
HIOBaTH MEXaHi3M B3aeMojii Cy0’€KTIB rocroja-
proBaHHS Ta OOJIKOBO-()iHAHCOBI IHCTPYMEHTH Ta
KOMITOHEHTH YIPaBIiHHS, IO 3a0e3MeuyloTh I0-
3UTHBHI COLIAJILHO-€KOHOMIYHI ITOKa3HUKHU B3ac-
MOJIii yCiX CTEHKXOIEpiB.

BHCHOBKH Ta mNepcneKTHBH MNOJAJbIINX
pocaixKens. [IpoBeaeHi TOCTiIKEHHS JOBEIH, 110
001iKOBO-(hiHAHCOBI MeXaHi3MH (OPMYIOTHCS, BU-
XOJISTYM 3 PI3HUX KOHTEKCTIB B3aeMOJii CyO’€KTiB
TOCIIOJIAPIOBAHHS Ta BUMOT, IO BHCYBAIOTHCS JI0
iX CTPYKTypH Ta OILIHIOBaHHA €(PEeKTUBHOCTI (yH-
KIiOHyBaHHA. ToMmy, JOIUILHICTE BHOOPY HEOOXi-
JTHOTO OOJIIKOBO-()IHAHCOBOTO MEXaHi3My MOXHa
OILIIHUTHU TINBKHU 32 JIOIMTOMOT'OI0 MOKA3HUKIB e(eK-
THUBHOCTI, 1110 MAalOTh CBOI IIOPOIrOBI 3HAYCHHS IS
KOXKHOI KpaiHH CBITY. 3aIllpOINOHOBaHI MOKa3HUKH
e(EeKTHBHOCTI HE MOXYTh KOMIUIEKCHO OIIHUTH
Pi3HI acleKTH B3aeMOJii Cy0’€KTIB TOCIOApPIo-
BaHHsI, MPOTE HAJAIOTh 3arajibHy XapaKTepUCTUKY
MO3UTUBHOTO BEKTOPY PYXy CYO €KTIB y Hampsmy
MOCTaBJICHHUX LIJICH.

[omanpmni  gocmigpkeHHs aBTOpiB  OymyThb
COpSIMOBaHI Ha  aJanTalilo Pi3HUX OOJIKOBO-
(hiHAHCOBHX MEXaHI3MiB 70 TJI00AIBHUX COIliallb-
HO-€KOHOMIYHHX BHKIHUKIB B YMOBaX iCHYIOYHX
(hiHaHCOBHX 1 TOBENIHKOBHUX OOMEKCHbD.
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