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UNIT 1
THE SCIENCE OF ECONOMICS

B

%

WARMING-UP
Answer the following questions:

=

What commodities do you need to live happily?
What important things do you use every day?
3. Isit possible to have everything you want? Why?

N

PRE-READING

I. Answer the following questions:

What sciences do you know?
What does the economist do?

Do economists study essential or non-essential goods and services?
What are economic resources?

hronNPE

Il. Complete these definitions with the words below:

A. a social science of the description and analysis of the 1. economy
production, distribution, and consumption of goods and

services

B. a structure of economic life in a country 2. economist
C. a particular way of doing something 3. economics
D. a person who studies, teaches, or writes about economics 4. method

lll. Read the following text and check your answers:
ECONOMICS

Economics is a science. It is a part of our everyday lives because
we live in the economic system and every day we take part in economic
activities.

Economists study our everyday lives and the general life of our
communities in order to understand the whole economic system. They try to
describe the facts of the economy in which we live, and explain how it all
works. The economists use of course strictly objective and scientific
methods.

We need food, clothes and shelter. We probably will not work if we
can satisfy these basic needs without working. But even when we have
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such essential commodities, we still want other things. Our life is more
enjoyable if we have such goods as Walkmans, computers and cars.

The science of economics is concerned with all our material needs:
with the desire to have a computer as well as the basic necessity of having
enough food to eat.

Human beings certainly have a wide and very complex range of
wants. The problem is that our wants are not limited. They are always
growing and changing. It seems that there is no limit to people's wants and
no limit to new ideas for satisfying them. At any moment in time, however,
there may be a limit to the amount of goods and services, which people
produce.

Land, labour, materials, factories, machinery are economic
resources. They are also limited. It is true that, technical progress enables
us to produce more of the things people want. The problem is that our wants
seem to grow faster than our ability to produce goods and services.

The basic problem of economics, therefore, is that economic
resources are limited but people's wants are unlimited.

PRACTICE

I. In the text find single words in italics for which these words
and word combinations can be substituted:

1) factual 5) variety

2) need 6) participate
3) give a chance 7) pleasant

4) people 8) unrestricted

Il. Say whether these statements are true (T) or false (F), and if
they are false say why.

1. Economics is a science, which is based upon the facts of our everyday
lives.

Economists try to understand only a part of the economic system

If we can satisfy our basic needs without working, we will still work.
Radios, books, and toys are basic commodities.

The range of human wants is very complex.

The economic resources are unlimited.

Economic studies are essentially non-scientific.

The more you have, the more you want.

©ONOGTAWN

lll. Answer the following questions:

What is economics?

What do economists study?

What do we need to survive?

What makes our life more pleasant?

NP
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5. Why is technical progress so important for people?
6. Whose wishes is it impossible to satisfy?
7. What other economic resources can you think of?

IV. Look through the text again and give Ukrainian/Russian
equivalents to the following English words and word combinations:

Basic needs, general life, to be concerned with, an economist, economics,
enjoyable, food, human beings, shelter, limited economic resources, to be
based upon, to produce goods and services, to enable, a community, a
desire, general life, unlimited wants.

V. Give English equivalents to the following words and word
combinations from the text:
BpaTtu yyacTtb, Hayka, ogdar, TEXHIYHUI NPorpec, CyBopo, 0O’'EKTUBHI Ta HAYKOBI
MeToan, cKknagHi OaaHHA, ToBapy He nepoi HeoOXIOHOCTI, KUTNO,
3a[0BOSbHATN,  KINbKICTb  TOBapiB | MOCNYyr, MOXIMBICTb, HapogHe
rocnogapcTBo, HEOOXiOHICTb, MOBCAKAEHHE XWUTTS, BANMBATK, MOSACHIOBATH,
CYCnNifbCTBO.

VI. Cross out an odd word:

desire / want / need / wish

toy / house / car / book

unlimited / objective / factual / scientific
enjoyable / pleasant / nice / sad

goods / commodities / clothes / products
earn / produce / make / manufacture

oO0hkhwWNE

VIl. Match a word from column A with one from column B.
Then make a sentence for each word partnership:

A B

1. basic a) range

2. everymy\Ab) methods
3. objective C) needs

4. unlimited d) life

5. complex e) resources
6. limited f) wants

VIIl. Complete the following sentences with words or word
combinations from the text:

1. Economicsisa....

2. Study the system which affects our lives...

3. The economists' methods should be ... and ...

4. The science of economics is ... with all our wants...
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We can't get ... without working...

The human range of wants is ...

People can't... basic needs if they don't work...

Things like radios, books and toys for children make life more ....
Land, labour, machinery are ...

IX. Supply the missing prepositions where necessary:

Economics is based ... the facts ... our everyday lives.

Economists study the system, which affects ... our lives.

They describe the facts of economy ... which we live.

We cannot get essential things ... working.

The science ... economics is concerned ... all our needs and wants.
There is no limit... new ideas ... satisfying people's wants.

The economic resources available ... any time cannot supply enough
goods and services to fully satisfy human wants.

X. Notice in the text how the following words are used:

economics, economy, economic, economist

SRNES ONOTAON P

o
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XI. Arrange the words to make up sentences:

economics / everyday / is / The science / based / upon / of/ of/ our/the
facts / lives.

tries / He / to / how / works / explain / the / system.

His / scientific / be / objective / methods / and / should.

without / We / food, / can't / clothes / and / get / shelter / working.

we / have / we / essential / things / want / other / things / When.

is / Economics / concerned / needs / with / basic.

books / and / can / make / toys / Radios, / life / enjoyable / more.
economist / The / tnes / to / economy / facts / the / describe / the / of.

XIl. Spot mistakes:

Some people live in the economic system.

Basic needs are growing and changing.

Human wants are the same but the ability to manufacture goods is
growing.

Life doesn't change if we have things that provide us with particular
personal satisfaction.

There is no limit to the economic resources.

The science of economics is concerned only with technical progress.
Jeans and fur coats are non-essential human needs.

Food, clothes and shelter are economic resources.



XIll. Complete the dialogue, translating Ukrainian sentences into
English:

1. - Where do you want to study?

- Y HauioHanbHOMy aepoKOCMIYHOMY YHIBEPCUTETI, Ha €KOHOMIYHOMY
drakynbTeTi.

2. - What are you going to become?

- A xo4y BYTM €KOHOMICTOM, LLLOOM BMBYATU MOBCAKOEHHE XUTTS JIHOOEN |
PO3yMITU, SIK NpaLloe EKOHOMIYHA cucTema.

3. - Do you know what the basic economic problem is?

- Tak, 3a40BONbHUTN HeoOMeXeHi NoTpebu 3a OONOMOrord 0bMeEXeHUX
pecypciB. [lloTpebn 3aBxaouM 3pocTaloTb WBuAle Big BUPOBHMYMX
MOXINUBOCTEN.

- Why do they grow so fast?

- Jllogn MalTb pi3HOMaHITHE KOO OaxaHb; X 6axaHHA MOCTINHO
3MiHIOOTbCA.

BupobHMLTBO HE MOXe 3a10BOSTIbHUTU BCi NOTPebn HaceneHHs.

XIV. Translate into English:

[0 NoaCLKNMX OCHOBHMX NOTPEeD BIQHOCATDL 1KY, O4Ar i XXUTIO.

EKOHOMICTM BXMBalOTb EKOHOMIYHI TEpPMiHW, Taki, SK “eKOHOMiIYHa

cucrtema”, “ekoOHOMIYHI pecypcKn”, “Hayka eKoOHOMIKa”.

Min cycig ayxe 3aowagnuea nAvHa, BiH 3aBXOW MnaHye CcBOl

MOKYMKW.

[MoBcAKOEHHE XUTTA CTyAEHTIB AyXe pisHOMaHITHe Ta uikaBe.

Hayka Ta MncTeuTBO CKnagatTb KynbTypy Oyab-sKoi KpailHu.

Lis Teopis 6a3yeTbca Ha 0OMexXeHHi EKOHOMIYHUX PecypCiB.

JlloonHa He Moxe XUTKU 0e3 npeaMeTiB nepLlol HeObXiAHOCTI — iXi,

XuTna Ta ogsry.

EKOHOMICTM BMBYAIOTbL HalUle MOBCSAKOAEHHE XWUTTS AN TOro, Lobwu

3'dcyBaTu, SIK Npauoe eKoHOMIYHa cucTema.

9. Hawe XutTa cTae uikasillMM, KON MU MAEMO He TiNbKM HeobXiaHi
TOBapw, ane n XoaMmo o0 TeaTpy, YNATAEMO KHWKKU, KYNMyEMO irpaLlKu.

10. MeTtogmn BY4EHNX MatOTb BYTN OO’EKTUBHUMU Ta HAYKOBUMM.

N =

w

NOo oA

o

Vocabulary
English Ukrainian Russian

Ability MoXnuBiCTb BoamoXHOCTb

As well as Tak camo sK i Tak e Kak n

Amount KinbkicTb Konn4yectso

Basic necessity MpeameTn nepwol [MpeameTol nepsomn
HeoOXiaHOCTi HeobxoaAnMoCTu

Basic needs OcHoBHi noTpebun OcHoBHbIe NOTpebHOCTH

To be based upon basyBaTtuca Ha yomycb, basnpoBaTbCcsl (OCHOBBI-
rpyHTyBaTUCA BaTbCH) Ha YEM-NNBO
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To be concerned with
To change

Clothes

Community

Complex

To describe

Desire

Economic (adj))
Economical (adj)

Economics (n)

Economist (n)
Economy (n)

To enable

Enjoyable
Enough
Everyday lives
To explain
Food

General life
To grow
Human being

Labour
Limit
Limited
Machinery

Resources

To satisfy

Science (n)
Scientific (adj)
Shelter

Strictly

To take part in smth

Walkman

MaTtu BigHOLWEHHA A0
3MmiHtoBaTMCA

Opgar

CycninbcTBO

CknagHumn

OnucysaTu

Ba)xaHHs

EkoHOMIYHUI
3aowagnmseuin,
€KOHOMHU

EkoHOMika (HaB4YanbHa
Ta HaykoBa Aucumn-
niHa); eKoOHOMIYHa Teo-
pis

EkoHOMiICT

EkoHomika (kpaiHun), Ha-
pogHe  rocrnogapcrBo;
eKoHOMiISA

[laBatn npaBo, MOXIK-
BiCTb

MpuemHnn

JlocTaTHbLO
MNoBcsiKAEHHE XNTTS
lNosicHioBaTH

xa

XuTT4a B winomy
3pocTaTtu

JltoacbKa icToTa,
nogunHa

TpyA
OBMeXeHHs
ObmexeHunn
MaLwimnHHe
BaHHS; MaLLUVHN
Pecypcu
3a00BOMNbHATH
Hayka
HaykoBun
Kutno
CyBopo

BpaTtu yyacTb y YoMyCb

yCcTaTKy-

lNneep

IMeTb OTHOLLEHME K...
NameHAaTbCA

Opexpa

O0wecTBO

CnoxHbin

OnucbiBaThb

>KenaHue
OKOHOMUNYECKUI
OKOHOMHbIN

OKoHOMUKa (y4yebHas u
Hay4YHass OMCUMNNNHA);
9KOHOMMYECKasi Teopus

OKOHOMUCT

OKOHOMUKA  (CTpaHbl),
HapoaHOE XO35MCTBO;
3KOHOMMUS

[laBaTtb npaBoO, BO3MOX-
HOCTb

MpUATHBIN

[locTaTo4yHO
[MoBceaHEeBHAasA XKN3Hb
ObObACHATL

Epa

YKn3Hb B Lernom
YBenuumBaTbCH, pacTtu
YenoBek

TpyA
OrpaHun4yeHue

OrpaHn4eHHbIn
MawwnHHoe obopyaoBa-
HWe; MaLUVHbI

Pecypcbl
YoBneTBoOpATh

Hayka

Hay4HbIn

Kunuwe

CTtporo

[MpuHumaTL y4yacTne B
Yyéem-nnbo

[Mnenep
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1.
2.
3.

UNIT 2
DIFFERENT ECONOMIC SYSTEMS

WARMING-UP

Where do you come from?

What is your nationality?

What part of the world is your country in?

Are there many industrial cities in your country? What are they?

What are basic goods and services that people provide in your native
city?

THE WORK THE PEOPLE DO

Think of the most popular jobs in the XX century and compare your
answers.

Look at this list of jobs. Are they popular nowadays?

Accountant, baker, banker, coal-miner, computer programmer, farmer,
manager, lawyer, shoemaker.

Add any jobs you can think of and comment on their popularity.

There are descriptions of professions. Name them.

Someone who...

1) grows fruit and vegetables;

2) who advises people on legal matters;
3) who directs a bank;

4) who makes bread and cakes;

5) who programs computers;

6) who helps you to learn;

7) who looks after people's health.

8) who directs or organizes smth.

PRE-READING

l. Discuss the following questions in small groups.

What do your parents do?
Do they produce goods or services?
Why do they work? List as many reasons as possible.



ll. Read the text: The Work People Do

Most people work in order to earn their living.

They produce goods and services. They produce goods either on
farm, such as milk and potatoes, or in the factories, like paper or
computers. Goods are agricultural (milk and potatoes) or manufactured
(paper or computers).

Services are such things as education, medicine and commerce.
Some people provide goods; some provide services. Some provide both
goods and services.

For example, the same company provides computers and some
service to maintain them.

The work that people do is their economic activity.

Economic activities make up the economic system of a town, a city, a
country or the world. Such an economic system is the sum-total of what
people do and what they want.

The work which people do provides what they need and provides
them with money. People buy essential commodities with the money they
earn. They buy things to eat like bread and meat, jeans and shirts to wear,
flats and houses to live in.

Of course, most people hope to earn enough money to buy
commodities and services which are non-essential.

Non-essential commodities provide people with particular personal
satisfaction, like CDs, hi-fi systems, books, visits to the cinema and theatre.

PRACTICE

I. The following are dictionary definitions of words in italics
from the text.

Guess what these words are.
special;
to keep in good working order;
goods made by manual labour or by machinery;
produce, give;
to get money by working;
total of numbers added together;
a thing sold;
electronic machine which calculates and keeps information
automatically;
absolutely necessary, indispensable;
0. private.

N>R WNE

B2 ©

Il. Are these statements true (T) or false (F)? Say why.

Most people work in order to get satisfaction.

Services are either agricultural or manufactured.

Schools and hospitals provide education and medicine.
10
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The same company may produce both goods and services.
Milk and potatoes are agricultural goods.

Paper is a non-agricultural commodity.

The work that people do is their economic system.

Every town has its own economic activity.

Economic activity is the sum-total of what people do and want.
0. Most people do not want to buy non-essential commodities.

HO®NO O A

lll.  Answer the following questions:

Who works in order to earn a living?

What do people produce?

What types of goods do they produce?

What is economic activity?

What is the economic system the sum-total of?
What provides people with money?

What can people buy with money?

NoORARWNME

IV. Look through the text again and give Ukrainian/Russian
equivalents to the following English words and word combinations:

To earn a living, to produce, manufactured, to provide goods and services, to
maintain, economic activity, to make up, the sum-total of, non-essential
commodities, personal satisfaction, Hi-Fi systems.

V. Give English equivalents to the following words and word
combinations from the text:

CiflbCbKOrocrnogapcbki ToBapu, ToBapu neplol HeobXigHOCTI, KynyBaTu
TOBapu Ta HajasaTW nocnyrn, matu notpeby B 4YoMyCb, 3apobnaTu
OOCTaTHbLO  rpowlen, OcCBiTa, KOMepuid, €eKOHOMiYHa  cucTema,
3abes3nevyBatn Koro-Hebyab rpowwunmMa, HagasaTW nocnyru, MeauuumHa,
npaus, SIKy BUKOHYHOTb oW, KynyBaTu 3a rpouli, OinbwicTe nogemn,
ocobucTuin, Hanpuknag.

VI. In each of the sentences a word is missing. Provide a word or
word combinations from the text:

Schools, hospitals and banks provide people with important ...
He works in order...

Milk and corn are ... goods. Paper and cars are...goods.

A city has its own...

The money he earns is enough only for...

Such goods like newspapers, toys for children are ...
Economic ... is the work people do.

Look at the ... and then do the exercises.

ONOoOGhRWNE
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9. There is usually a lot of ... at the railway station or airport that handles a
lot of traffic.
10. All our sales information is on...
11. Itwas ... for him to go to buy most of the things they needed.
12. Itwas a ... matter and he did not want to tell anyone else about it.
13. I don't like that... restaurant.
VIl. Spot mistakes in the following sentences and correct
them:
1. Not many people work in order to earn their living.
2. Services are such things as education and agriculture.
3. You can't buy services and goods in the same company.
4. People hope to earn little money to buy everything they need.
5. Doctors provide us with essential goods.
6. CDs, hi-fi systems are essential commodities.
7. You can buy everything you want without money.

VIll. Match the verbs with the nouns. The first has been done

for you as an example:

ahwONE

ONOOAWNE

1. to maintain a) essential commodities
2. to buy b) a living

3. to produce C) economic system

4. to earn d) goods

5. to provide e) computers

6. to make up f) services

Find adjectives in the text to the following nouns:

a) system

b) goods

C) activity

d) commodities
c) satisfaction

IX. Fill in the blanks with suitable prepositions:

We buy things to eat... potatoes, bread and milk.

Most people buy essential commodities ... shops.

We work ..... to earn a living.

People buy goods and services ... money.

These marks arc the sum-total ... what you know.

Make ...your own answer.

He makes ... money ... to provide his children ...education.
He walks and talks ... an old man.

12



X. Combine some of the words in these sentences in order to
make new compound nouns:

EXAMPLE: He owns a house. - So he is a house-owner.

1. Heownsa car.

2. They breed horses.

3. These men mine for coal.

4. Those women grow fruit.

5. Mr. Steel works with steel.

6. They pack meat in that factory.
7. Mr. Shoe makes shoes.

8. They breed pigs.

9. We work in the factory.

10. He programs computers.

Xl. Paraphrase the following sentences, substituting the words
from your active vocabulary for the underlined words:

1. Bankers and lawyers give services. Farmers and coal-miners make
goods.

2. People may either make such things as bread, milk, paper and cars or
they may maintain your computer or teach you English.

3. There are some things that we can't live without.

4. People work in order to provide their families with everything they need.

5. Computer programmer helps you to keep your computer working.

6. People work to get more money to satisfy their additional wants.

7. The whole country is a special system which consists of all our needs
and actions.

XIl. Make up sentences:

1. Economic /town / system / activities / make / the / up / a / economic / of.

2. earn/work/ living / to / People/ in/ a/ order.

3. The/the/work / people /is / economic / do / system/ that.

4. provide / Non-essential / with / people / satisfaction / particular /
commodities / personal.

5. services / produce / provide / People / and / goods.

6. to/money/ satisfy / needs/earn/ 1/ enough/essential.

7. my/computer/the/of / This /is / sum-total / work.

8. good/Milk/are/a/and/ of / agricultural / example / meat / goods.

9. don't/ manufactured / Farmers / produce / goods.

10. them /shoes/ A/ makes /and/ shoemaker / maintains.

XIll. Translate into English:

=

Barato nogen BnpobnaoTe | ToBapw, i NOCyru.
2.  MawwHu Ta nanip - BUpobHMYI TOBapwW.

13
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PoboTa, siKy BUKOHYIOTb ftoau, HAa3MBaETLCS EKOHOMIYHOLO AiSNIBbHICTIO.
PoboTa, siky BUKOHYIOTb ntoan, 3abeaneyye ix rpowmnma. Ha ui rpouui
BOHM MOXYTb KynyBaTu TOBapu nepLuoi HeobXigHOCTI.

Monoko Ta kapTonns - CiNlbCbKOrocrnoAapChbKi ToBapw.

EKOHOMIYHA [iaNbHICTb, Ky BUMKOHYHOTb NOAWU, CKIlaga€e €KOHOMIYHY
cuUCTeMy KpaiHu.

EkoHOMIYHa cucTemMa—Le CyKYMHICTb AisNbHOCTI Ntoaen.

IMogn TakoX KynywTb Taki TOBapW, K KHKKW, My3uKarnbHi LEeHTpW,
KoMM'loTepU.

MeguuuHa, ocBiTa Ta KoMepuia HagawTb ogaM nocnyrun, ki im
NOTPIGHI.

Hawa komnaHiss cama BMpobisie enekTpoHHI ToBapu Ta Hagae nocryru
no X ekcrnyartauji.

XIV. How many sentences can you make with the words in

the box? You can use each word more than once.

People Essential to produce to earn a living

Services Agricultural do activity

Is Work system to produce

Economic sum-total goods what

in order Manufactured they are

Commodities To maintain make up them
Vocabulary:

English Ukrainian Russian
Accountant byxrantep Byxrantep
Activity [ianbHicTb [leatenbHoCTb
Agricultural Cinbcbkorocnogapcbknn CeribCKOX035MCTBEH-

HbIN
Baker Mekap Mekapb, OYNOYHUK
Coal miner LWaxTap LaxTep
Computer programmer [lporpamicT [MporpammucT
To earn a living 3apobnATK Ha XUTTH 3apabaTtbiBaTb Ha
XWN3Hb
Economy HapoaHe HapoaHoe
rocrnogapcrso, X0351CTBO,
eKoHOMiKa 9KOHOMMKa
Essential commodity Tosap nepLuoil ToBap nepBown
HeobXigHoCTi HeobxoanmMocTHn
Goods (n) ToBapu ToBapbl
Lawyer ApsokaTt ApgsokaTt
To make up YTtBoptoBaTtu, cknagatm O6pasoBbiBaTh,
COCTaBnATb

14



To maintain
Manager

Manufactured
Non-essential
commodity
Particular
Personal

To produce smth

To provide smth

To provide smb with
smth

Satisfaction

Service

Shoemaker

The sum-total of

RE-READING

PemoHTyBaTH,
obcnyrosyBaTu
KepiBHUK, MeHeOxep

BupobHnumni

ToBap He nepLiol
HeobXigHOCTI
Ocobnusumn
Ocobuctunn
BupobnsaTtn wo-Hebyab

3abeanedvyBaTy,
HagaBaTu
3abesnevyBaTu KOro-
Hebyab YMM-HeBYOb
3a10BONEHHS
Mocnyra

LBeub, yoboTap
CyKynHiCTb, pe3yrnbTar,
nigcymok vyoro-Hebyab

I. Answer the questions:

What economic systems do you know?
What economic systems are prevailing in the countries mentioned

What economic system does your country have?

PemoHTunpoBarTb,
obcnyxmneaTtb
Ynpasnawowmn,
MEHeOXep
[Mpon3BOACTBEHHDLIN
ToBap He nepBou
HeobxoAnMoCTu
Ocobbin

JIn4yHbIN
[Mpon3BoanTb YTO-
HNUOYOb
Obecne4ynBaTb,
npeaocTaBnATb
Obecne4vnBaTb KOro-
nmbo Yem-HUbyab
YpaoBosnbCcTBUE
Ycnyra

CanoXHuK
COBOKYMHOCTb,
pesynbTar,

NTOr Yyero-nmbo

Il. Complete these definitions with the word combinations

stock, store, amount of something provided or

thing(s) owned; possession; land, houses

1.
2.
above?
3.
below:
1.
obtainable
2.
3. business firm or venture
4

state ownership of the means of production,

distribution, or exchange

15

1. enterprise

2. public ownership
3. supplies
4. property



UNIT 3
DIFFERENT ECONOMIC SYSTEMS

Read the text: Economic systems.

Not all economic systems are the same. They differ from country to
country, each has its own particular features. Nevertheless, some of the
systems are very similar to one another. The economists classify them into
three groups: market economies, command economies and mixed
economies.

The economic principles of different nations may contrast rather
strongly. The economic system of the United States of America is very
different from the economic system of China. The American system is
based on private enterprise with private ownership of the means of
production. The Chinese system is based on the ideas of Karl Marx. He
was a political economist who lived in the 19th century.

The American system is capitalist, while the Chinese system is
socialist. The economic ideologies of these two countries differ greatly
from one another.

The economic system of Great Britain is similar to the American
system. It is based on private enterprise and private supplies of capital. We
can define it as a surplus income available for investment in new business
activities.

In Great Britain and the United States individual citizens can own
private property.

They can exercise considerable economic freedom of choice. They
can choose what they want to do and how they want to carn their living.
But Americans and Britains are not of course entirely free. They must obey
the law. However, they can use their time, money and effort as they wish.

PRACTICE

I. In the text find single words in italics for which these words
and word combinations can be substituted:

1. stores 6. prefer

2. use 7. completely
3. selection 8. follow

4. personal 9. single

5. extra 10. venture

lI. Say whether these statements are true (T) or false (F), and if
they are false say why.

1. The economic systems of the United States and China are the same.
2. The US citizens own the means of production.
3. Karl Marx was an eighteenth century economic theorist.
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4. The British system is based on the socialist principles.

5. Because Britain has a system of private enterprise, we can say that its
economy is similar to the American economy.

6. Capital is essentially surplus income which is used for new business
activities.

7. Individual citizens in Britain and the United States have complete
economic freedom.

8. British citizens can choose what they want to do as long as they obey the
law.

lll. Answer the questions:

What types of economic systems do the economists classify?
What is the American system based on?

What is the Chinese system based on?

What economic system is the British system similar to?

What two things is the British system based on?

What can citizens in the United States and Britain own?

What three things can Britains and Americans do as they wish?

NoOoORWME

IV. Look through the text again and give Ukrainian/Russian
equivalents to the following English words and word combinations:

an economic system, to be based on, to differ from, to be similar to, private
supplies of capital, socialist, ideology, an individual citizen, principles,
freedom of choice, to be the same, Chinese system, to contrast strongly,
surplus income, to be available for, business activities, ideas, to exercise
economic freedom, to be entirely free, private ownership, command
economy.

V. Give English equivalents to the following words and word
combinations from the text:

Byt ogHakoBMM, npuBaTHaA BMACHICTb, NpuMBaTHE NIAMNPUEMCTBO, BOMNOLITH,
NiOKOPATUCA 3aKOHY, BIOpI3HATUCA, OaxaTwn, 3ycunns, Oepxasa, MOBHa
cBoboaa, pi3Hi EKOHOMIYHI cucTemMun, 3acobu BUPOBHMUTBA, couianiCTUYHUMN,
iHBecTuUjl, KaniTanictuyHuK, npuHumnn  Kapna Mapkca, nonitTM4HUN
€KOHOMICT, 3HayHa eKOHOMiYHa cBoboda, KOpUCTyBaTUCH, PUHKOBa
€KOHOMIKa.

VI. Cross out an odd word:

produce / provide / manufacture / undertake
education / farm / medicine / commerce

city / town/ system/ country

economic / economist / economy / economics
scientific / logical / objective/ essential

food / clothes / community / shelter
17
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7. British / American / Chinese/ Australian
8. enterprise / freedom / supplies / ownership

VII. In each of the sentences there is a word/ words missing.

Provide them from the text:

abhwbdE

private enterprise.

© N o

property.

Most people ... to earn a living.

They ... goods and services.

All economic activities ... the economic system.
Economic system ... greatly.

Socialist system ... on the ideas of Karl Marx, and capitalist system ... on

American and British people can have ...
They can ... their money, ..

9. Allthe ... is public in these countries.

VIII. Insert the prepositions where necessary:

1. Individual citizens exercise considerable freedom ... choice.

2.  An important form ... capital is surplus income available ...
... New business companies.

3. The science ... economics is concerned ... all people needs.

4. Capitalist and socialist systems contrast ... strongly.

5. There is a shortage ... means production in our company.

6. Do you obey ... the law?

., effort as they wish if they ... the law.
In socialist states like China and Mongolia people can't

... private

investment

IX. Match a word from column A with one from column B. Then
make a sentence for each word partnership:

A
. capitalist
. economic
. personal
. socialist
. political
. scientific
. basic
. complex
. essential
10. business
11. private
12. private

O O~NO O, WNPEP

B
a) satisfaction
b) Chinese system
C) necessities
d) range
e) commodities
f) methods
g) American system
h) economist
) ideologies
]) enterprise
K) income
) freedom

18
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X. Spot the mistakes:

The Chinese economy system is similar to the American system.

Citizens must use the law as they wish.

The British system is based on investment from the USA.

The economic system of their country is based on private property and
private supplies of capital.

Ukrainian people are of course entirely free.

The economic ideologies of capitalistic and communistic nations are the
same.

The German system is socialist these days.

Xl. Rearrange the words to make up sentences:

both / Some / goods / people / services / provide / and.
changes / lives / our / affect / Economic.

use / describe / capital / how / Economists/ businessmen.
people / flats / own / Some / some / and / houses / own.
undertakes / useful / He / the / non-essential / but / work / is.
get/ do / money / Citizens / for / work / the / they.

changes / our / affect / Economic / lives.

XIl. Translate the following sentences:

Why do people work?

HekoTopble noan He nwobat paboTaTb, HO MM NPUXOAUTCHA
3apabaTbiBaTbh cebe Ha XM3Hb 1 obecneymBaTb ApYyr Apyra ToBapamu
N ycrnyramm.

Why do people buy not only essential commodities?

Korga y nwogen ectb Bce ToBapbl NepBO HeEOO6XOAMMOCTW, OHWU
MNOKynatT TOBapbl HE NEPBON HEOBXOAMMOCTHU, YTOObI YAOBNETBOPUTL
CBOM NIUYHbIE XXenaHna 1 caenaTb CBOK XMU3Hb Bonee NpUATHON.

Why should economic methods be objective and scientific?

OKOHOMMKa - 9TO Hayka, a HaydHble MeToAbl [OOMKHbl OblTb
OOBHEKTUBHBIMU N HAYYHBIMWN.

Why must citizens obey the law?

Jogn pomkHbl cnefoBaTb 3aKOHy, YTOObI COXpaHUTb MOPSOOK B
cTpaHe.

Why can British and American people own private property?

paxxgaHe 3TuX CTpaH MOryT UMeTb YacTHYH COBCTBEHHOCTb, TaK Kak
OHW XXMBYT B KanuTanmCcTUYeCcknux cuctemax.

Why is the socialist system different from the capitalist one?
Kanutanuctmyeckad  cuctema  OCHOBbLIBAETCA  Ha  YaCTHOM
cobCTBEHHOCTH n YacTHOM npegnpuHMMaTenbCTBE, a
coumanmcTudeckass - Ha KOSNEKTUBHOM COOCTBEHHOCTM M oOLem
Tpyae. B aToM nx OCHOBHOE pasnunyue.
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XIll. Translate the following sentences from Ukrainian into

English:

1.

Hawa komnaHisa goknagae 6arato 3ycunb, Wobu 30in6wmTK Kanitan.
Okpemi rpomagsiH1, a He AepkaBa BONoaitoTb 3acobammn BUpobHUUTBA Y

Mol opysi BKrianuv 3HayHy cymy rpoLuen y npusaTtHe nignpuemMcTso.

3apybikHi iHBECTULT HEODXiAHI AN BIOPOIYKEHHSI EKOHOMIKM YKpaiHW.
HEe MOXYTb [MOBHICTIO BIOPI3HATUCH, BOHMU
HopaTtkoBun npubyTOK KOMMaHil Garato B YoMy 3anexutb Big i

YKpaiHa i Pociicbka ®enepadisi pisHATbCH TepuTopiaribHUM YCTPOEM, ane
HapoaW LUMX KpaiH CXOXi MOBaMM, SSKUMU BOHW PO3MOBSISIOTb.
|laeonoria kpaiH Cxoay Ta 3axoay He Cxoxa.

OCHOBaHa Ha npuBaTHIM BRacHoOCTi Ta

2.
KaniTaniCTU4HNX KparHax.
3.
4.
5. EKoHOMIYHI cucTemmn
000B'A3KOBO Mat0Tb LLOCH CriSibHE.
6.
KepiBHMLTBA.
7.
8.
9. PwuHkoBa ekoHOMiKa
NpUBaTHOMY HaKOMUYEHHI KaniTany.
10.

To be available
To be based on
To be different

He mae oaHol KpaiHu B CBITi, Ae rpoMagaHn KOPUCTYOTLCA MOBHOK
€KOHOMIYHOI cBOOOOH0.

Vocabulary:

Russian
BbITb 4OCTYMNHbBIM
BbITb OCHOBAHHbLIM
OTnuyaTbea

Ukrainian
ByTn gocTynHum
ByTn ocHoBaHUM
BigpisHaTtuca, 6yt pisHMMuK

English

from

To be the same

ByTn Takum xe BbiTb Takum xe

Capitalist (adj.)
Citizen (n.)
Complete freedom
To contrast
strongly

To define (v.)

To differ from (v.)

To differ from each
other

Effort (n.)

To exercise
freedom

Individual (adj.)
Investment (n.)
Means of
production

Kanitanictmynmn
'pomagsHuH

[NoBHa cBobOOa
CunbHO BIgpi3HATUCSA,
NPOTUCTONATHU
BuaHauatu
BigpisHaTtuca Big 4oro-
Hebyab

BigpisHatuca oguH Big
OQHOro

3ycunns

KopuctyBaTtuca csobogoto

Okpemui
IHBecTULiA
3acobu BupobHmuTBa
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Kanuntanuctmnyeckumn
[paxxgaHuH

NonHasa ceobona
CunbHO oTnMyaTbCH,
NPOTUBOCTONATb
OnpepenaTtb
OTnun4yaTbCcs OT Yero-
nmbo

OTtnuyaTbeca gpyr ot
Apyra

Yeunus
Nonb3oBaTbcA
cBobogomn
OTpenbHbIN
NHBecTuyms
CpeacTtBa
npon3BoAcTBa



To obey the law
To own (v.)
Private enterprise
Private ownership

Private supplies of
capital
Property (n.)

The pros and cons
Socialist (adj.)
Surplus income
To underlie (v.)

To use (v.)

To wish (v.)

MigkopAaTUCS 3aKOHY
Bonopitu

NpuBaTHe NianpMemMcTBO
MpuBaTHa BNacHICTb,
BONOAIHHA

[MpuBaTHE HaKONMUYEHHS
Kanitany
BnacHictb, manHo

3a i npotn
Couianictn4Hmm
HopaTtkoBun npnbyTok
JlexxaTn B OCHOBI
KopucTtyBaTucs
baxatun
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MoouYnHATBECA 3aKOoHY
Bnapetb

YacTHoe npeanpusatTue
YacTtHas
COOCTBEHHOCTD,
BnageHue

YacTHoe HakonneHue
Kanutana
CobOCTBEHHOCTD,
NMYLLECTBO

3a 1 npoTms
Counanuctunyeckum
MpubaBo4HbIN gOX0A4
JlexxaTb B ocHOBe
lNonb3oBaTbcs
Kenatb



UNIT 4
WHAT IS ECONOMIC FREEDOM

WARMING-UP

Answer the questions:

What comes to your mind when you think of limits?
Are you free to do what you wish?

Is it possible to be economically free?

How do you understand freedom?

HowhE

PRE-READING

I. Complete the definitions with the words unemployment,
wages, labour:

1. money earned for an hour's or day's or week's work (by shop and
factory workers).

2. the work that provides goods or services; the workforce;

3. the situation in which there are not enough jobs available for the people
looking for them.

Il. Read the text and check your answers:

ECONOMIC FREEDOM

If a person can do what he wishes with his own property, time and
efforts, then the economists say that he is “economically free”. In all
communities, of course, the governments set limits upon the personal
freedom of citizens. In some cases the limits are very complex; in others
they are relatively simple. The governments require all individuals to conform
to the laws which they make.

Various individuals exercise their freedom of action and their freedoms
may conflict. That is why the economists say that complete economic
freedom may cause great difficulties.

Just try to imagine that there is no system of control. Employers and
employees are completely free. What could happen?

For example, landowners could build their factories in unsuitable
places or factory-owners could make their employees work too long each
day.

Workers may stop working as soon as they get their first pay. They
would come back to do more work only when they needed more money.

As you can see, such economic freedom could create a very unstable,
economy. Such economic anarchy could cause instability (unemployment;
loss of production etc.) in the whole economy of a country.

Economic laws are concerned with contracts between employers and
employees. Sometimes they are concerned with worker's health, wages and
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pensions. They also may be concerned with the location of places of work.
Sometimes they help the employers; sometimes they protect the interests of
the workers. The government policy towards both employees and employers
depends very much upon the political and economic ideology that the
government adopts. It may be beneficial towards employers and capital on
the one hand, or workers and the problems of labour on the other hand.

PRACTICE

. Find words in the text for which these words and word
combinations can be substituted:

1. societies; 7. to come into disagreement;
2. the right to exercise one’s powers, 8. lawlessness;
desires;
3. unsatisfactory; 9. regular pay in old age;
4. written agreements; 10. to obey;
5. cause; 11. use.
6. restrictions;

Il. Are these statements true (T) or false (F)? Say why.

1. Economists say that a man is economically free if he can do what he

wishes with his own property, time and energy.

Governments usually require all individuals to conform to the laws which

they make.

Complete economic freedom doesn't create many difficulties.

Freedoms of various individuals may conflict.

Complete economic freedom can lead to economic anarchy.

Anarchy is a satisfactory and desirable thing in any economic system.

Economic laws are sometimes concerned with the wages and health of

the employers.

These laws usually protect the interests of the workers but not the

employers.

9. Government policy does not depend on the political and economic
ideology of the country.

10. Some ideologies are beneficial towards labour and others towards
capital.

NoOoO,rW N
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lll.  Answer the following questions:

Under what condition is a person economically free?

What do the governments require all citizens to do?

Why does complete economic freedom of action cause great difficulties?
What can workers and employers do under the condition they are free?
What kind of economy may complete economic freedom create?

What workers' needs are economic laws concerned with?

o0k whE
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7. Whose interests do these laws protect?
8. What does the government policy towards the employers or employees
depend on?

IV. Look through the text again and give Ukrainian/Russian
equivalents to the following English words and word combinations:

in unsuitable places, system of control, places of work, to be beneficial
towards employers, to create a very unstable economy, to conflict,
relatively simple, government policy towards both employees and
employers, to be economically free, to conform to the laws, laws are
concerned with, loss of production, one's own property, time and energy,
complete economic freedom.

V. Give English equivalents to the following words and word
combinations from the text:

NpUAMaT  3aKOHKW, YCHA EeKOHOMiKa KpaiHu, 6e3pobiTTa, cknagHi
oOMeXeHHs1, 3emMneBriacHuK, pobova cuna, NauHa, BUKNUKATU BENMUKI
TPYyOHOLLi, 3axuwaTtu iHTepecu npauiBHUKIB, CyCnifibCTBO, OTpUMaTU
nepwy nnaTty, 3apobiTHa nnarta, NpumMyLlyBaTu npawoBaTu HaATO OOBrO,
3gopoB’a  pobiTHUKIB, OOroBip MiX..., YCTaHOBMOBaATM OOMEXeHHs Ha
ocobucty cesobogy.

VI. Find an odd word:

wages, salary, payment, pensions;

landowner, employee, factory-owner, employer;

lead to, cause, influence, create;

unemployment, central-planning, loss of production, instability;
to conform to, to break, to follow, to obey;

public, own, private, personal,

agreement, contract, law, deal.

NoOkwhE

VII. Match the words on the left with the words on the right The
first has been done for you as an example:

Unstable Places To set upo The laws
Personal Limits To create One’s freedom
Economic Individuals To protect Limits
Complex Economy To exercise Instability
Unsuitable Freedom To cause The interests
various Ideology To conform to difficulties

VIII. Fill in the blanks with suitable prepositions:
1. People use their time and money ... they wish.
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The limits set ... the personal freedom are very complex.

Mr. Big offered me a job yesterday. -Did you agree? - No, | didn't. The
conditions he offered were beneficial ... him but not me.

Factory-owners set limits ... smoking in the production area.

Lawyers provide people ... services.

Nowadays the contracts ... employers and employees are very complex.
Department of Finance is concerned ... wages and salaries.

A man can hardly do what he wishes ... his property, time, and effort.
Why is he always conflicting ... his parents? - They limit his freedom. ...
the one hand a community makes people work too long, ... the other
hand it protects their interests.

IX. Complete the following sentences with words or word

combinations from the text:

S

NOo

10.

11.

kW DME
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Your behaviour may ... great difficulties. Don't you understand?

Citizens exercise a ... freedom of choice.

It's absolute ... the way he runs his business. Employees want to buy
the company.

The laws should be ... towards both employers and employees.

Some factory-owners can build factories in ... places. They are free to
choose the ... of their future business.

Look at the example. This exercise is ... simple.

The company ... towards its staff is very beneficial. Managers don't ...
people work ... long and they always receive their ... in time.

Our CEO doesn't ... to the law. We didn't get our first .... His position in
the company is very ...

Contracts ... limit ... people's ability to use their time, property and ... as
they ...

Various ... exercise their freedom of action in order to ... their ...
freedom.

There is no ... to the range of services that we provide.

X. Spot mistakes in the following sentences and correct them:

Laws permit to build factories in unsuitable places.

Any person who can do what he wishes with his property, time and effort
is completely free.

Economic stability causes loss of production.

In most cases the government policy is beneficial towards employers.
Limits that the government sets upon citizens' freedom don't depend on
the political and economic ideology of the country

You can feel secure in unstable economy.

Citizens are required to conform to those laws which protect their
interests.
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8. Contracts between employers and employees help to avoid conflicts
about wages and salaries, conditions of work and location of places of
work.

XI. Paraphrase the following sentences, substituting the words
from your active vocabulary for the underlined words:

1. An individual citizen who owns a factory may come into disagreement
with people who work at his factory.

2.  New regulations won't do any good to the economy of the country.

3. My sister is going to get married my best friend next week. They decided
to sign a written agreement.

4. Sometimes we don't want to obey the laws but on the other hand this

may lead to unsteady economy.

Check that the machines meet the standards we found necessary.

Parents are those two persons whom the child needs to survive.

Nobody pays attention to rules; there is an economic chaos in the

country.

8. We can't live together. Our points of view are very different.

9. A period of economic growth and steadiness can't create the situation
when there aren't enough jobs.

No o

XIl. Make up sentences:
The / us / beneficial / government / may / policy / be / to.
2. Worker's / Laws / wages / concerned / health / with / and / pensions /
are.
Freedom / great / difficulties / Complete / can / economic / cause /.
They / had / money / not / needed / they / work / all / may / the / they / if.
The / the / economy / of/ of/ the / upon / political / country depends /
ideology / government/ whole/ very / much.

6. With / Private / freedom / provides / economic / enterprise / people /
considerable.

7. Britain / choice/ and / citizens / action / and / US / in / individual / exercise
/ freedom the / economic / of.

8. What / and / their / they / In / do / with / socialist / countries / citizens /
couldn't /wished / property, / time / energy.

9. /Tocam/ people/free/aliving /to/spend/how/and/how/are/to/
choose / money.

=
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XIll. How many sentences can you make with the words in the
box? You can use each word more than once.

factory to cause  complete can anarchy
system of control Various to setupon  great difficulties owner
there Freedom conflict To conformto economic
the Limits to create law individuals
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10.

to exercise must complex IS

XIV. Translate into English:

[eski rpomagsHn matoTb NpMBaTHY BMACHICTb, a AedAKi He MaloTb.
be3polbiTTa Ta cnag BMPOOHMUTBA nMOB'A3aHi 3 HecTabinbHO
€KOHOMIKOIO | TpygHowamu Yy BIiAHOCUMHAX MK pPoBITHUKAMK i
poboToaaBLAMM.

Yci okpemi rpomMagsiHu MOBUHHI MNIAKOPATUCH 3aKOHaM, SiKi npunumae
ypsag, TOMY WO HIXTO HE MOXe BYTU MOBHICTIO BIfIbHUM Y CBOIX AidX.
He BumaramTe Big meHe HaaTo 6araTo.

PobiTHMKM | poboToaaBLi YacTo KOHMIKTYOTb 3 npuBogy 3apobiTHOI
nnaTu.

HecTabinbHICTb EKOHOMIKM MOXe MPU3BECTU A0 BESIMKUX TPYLHOLLIB,
Hanpuvknag, 0o cnagy BMpobHuuTBa Ta 6e3pobiTTs.

EKOHOMIYHI 3aKOHM 3axuwalrTb iHTepecn 000X cTopiH. BoHn €
CKNnagHUMuM obmexxeHHaMn cBoboam rpomagsiH.

Bu BinbHi pobutn WO 3aBrogHO 3i CBOEK BrACHICTIO, 4acoM |
3ycunnaMmmn? - A He 3Hato XKOAHOI NI0ANHU, AKa NOBHICTHO BiflbHa.

Haw agBokat npuMycuB Hac 3axuLliati CBOI iHTepecn.

He Tpeba npautoBaTn HaaTo AOBro, B HAc OOCTaTHbO 4vacy, Liobwu
3aKiH4nTK Lo poboTy 3aBTpa.

ROLE PLAY

Work as a group. Read the following script. Guess what these people are
talking about. Discuss the subject you've suggested using these words and
expressions. Distribute roles and act out the dialogue.

Mother We're not going to force you, Luigi.
Father Nobody's going to compel you to do it. Are we boys?
All No. No. Of course not. No way.
Brother No-one's going to make you do anything you don't
want to.
Other brother Right. You tell him, dad.
Cousin You make up your own mind.
Uncle The choice is yours.
Vocabulary:
English Ukrainian Russian
To adopt laws [MpunmaTin 3aKoHU [MpuUHUMaTbL 3aKOHbI
Anarchy AHapxis AHapxus, 6e33akoHne
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As soon as
To be beneficial
towards smb

Community
Complex

To conflict with smb,
smth

Contract between
smb.

To cause great diffi-
culties

To create

Economic ideology

To be economically
free

To exercise one’s
freedom (rights,
power etc)

To get one’s first pay

The government
Instability

An individual
Landowner
Limits location
Location

Loss of production
To make one’s
employees work
On the one hand,
on the other hand
Pensions

Policy towards

AK TiNbKK

Byt BurigHum ans
KOro-Hebyab;
gonomaraTtiu Komy-
Hebyab

CycninbcTBO
CknagHumn
CynepeyunTu Komy-
Hebyab, YoMy-Hebyab

KoHTpakT, ooroBip Mix
Knm-Hebyab
CnpuynHATH BENKKI
TPYAHOLL

CTBOpPUTHY, YTBOPUTY,
CTBOpIOBaATH,
yTBOpOBaTHU
EkoHomivHa igeonoris

ByTn ekoHOMIYHO
cBO6OAHUM (BiSTbHMM)
Kopuctysartucs,
BUKOPUCTOBYBATH
ceoboay (npaea,
cuny)

OTpumyBaTu nepLuy
nnaty (sunnary,
cnnary)

Ypan
HecTtabinbHicTb,
HeycTarneHiCTb
OcobucTicTb, NtoanHa
3emMneBnacHuK
ObMexeHHs
MicuesHaxogkeHHs,
po3TaLlyBaHHS
Cnag BupobHMUTBaA
MpumyLyBaTu Koro-
Hebyab npautoBaTtu
3 ogHoro Boky,

3 iHWworo 6oky
[MeHcil

MoniTuka BIiAHOCHO
koro-Hebynb, Yoro-
Hebyab
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Kak Tonbko

BbITb BbIrOAHBbIM A5 KOro-
nnbo; nomoraTb KOMy-
nnbo

ObuwecTBO

CnoxHbin

BbITb B KOHNNKTE,
NPOTUBOPEUNTHL KOMY-
nnbo, yemy-nnodo
KoHTpakT, goroBop mexay
kKem-nnbo

Bbi3biBaTb OonbLLne
TPYyaAHOCTH

CosgaTtb, 0bpasoBaTb,
co3gaBaTtb, 06pa3oBbIBaTh

OKOHOMMYECKas
naeonoruns

BbITb 9KOHOMUYECKM
CcBOOOOHbIM
[Nonb3oBaTtbcs,
ncnonb3oBaTb cBOGOAY
(npaBa, cuny)

Mony4aTtb nepByto nnaty
(BbinnaTy, ynnaTy)

[MpaBUTENBLCTBO
HectabunbHOCTb,
HEeYyCTOMYMBOCTb
JInyHOCTL, Yenosek
3emneBnagened,
OrpaHn4yenus
MecTopacnosnoxeHue,
pasmMelleHne

Cnag npousBoacTtea
3actaBnsATb, BbIHYXAATb
Koro-nnbo pabotaTtb

C oaHOWM CTOPOHHI,

C ApYyrov CTOPOHbI
[MeHcun

[MonnTuka No OTHOLLEHNIO
K YyeMy-nnbo, Komy-rmbo



Personal freedom
Labour

To protect the
interests of the
workers
Relatively simple
To require

Salary

Secure, security
To set limits upon
Solvent

Too
Unemployment
Ustable economy
Unsuitable places

Wages

The whole

Ocobucrta csoboaa
[Mpaus, poboya cuna
3axuuiatu iHTepecu
npauiBHUKIB

BigHocHO npoctun
BumaraTtu
3apobitHa nnaTa,
3apnnara
Be3neynnn, beasneka

YcTtaHoBnoBaTu
obMeXXeHHSs1 Ha Koro-
Hebyab, Wo-Hebyab
[MnaTtocnpoMoXXHUi
Hapgrto, 3aHagTo
BespobitTs
HectabinbHa
eKOHOMiIKa
Henigxoxi,
(HeBignosigHi) micus
3apobiTHa nnara,
3apnnarta

Llinun, yBecsb, BCH,
BCE

JlnyHas ceBobona
Tpya, paboyas cuna
3awmiiaTtb NHTEpPECHI
pabOTHUKOB

OTHOCUTESTIbHO NPOCTON
TpeboBaTtb
3apaboTHas nnaTta,
3apnnarta

besonacHbIN,
©e3onacHocTb
YcTaHaBnmBaTb
OrpaHM4YeHunst Ha Koro-
HWOYAOb, YTO-HMBYAOb
[MnaTéxecnocobHbIn
Cnunwkom, yepecuyp
BespaboTtuua
HectabunbHas akoHOMUKa

Henogxopgsume mecta
3apaboTHas nnaTta,

3apnnata
Llenbin, Becb, BcH, BCe

CONTROL WORK

Read and translate the text.

All communities have to deal with the same basic economic
problem. They have limited amount of land labour and capital that cannot
produce enough goods or services to satisfy all the people's wants. So they
have to decide how to use these limited resources. Different countries use
different methods to deal with these problems. The market economy
dominates in capitalist economic system, while the command economy
prevails in socialist countries.

In the market economy individuals have the right to own, control and
dispose of land, buildings, machinery and other natural and manufactured
factors of production. This feature determines the capitalist system.
Individuals are free to set up in business for themselves, firms are free to
decide what to produce and consumers arc free to spend their incomes as
they wish.

A market economy is often described as a free enterprise economy,
where the word free means '"free from government controls". The
government has very few economic functions in such economic system.
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In the command economic system the government has the power to
command the nation's economic resources. It is the government that
decides how to control the land, labour and capital. It is also responsible for
the economy and is therefore concerned with quality and quantity. The
State organizes the whole economic effort of the nation. It decides what
goods and services to produce how to distribute them and what prices to
charge for the goods. In addition, the state provides most of the services
which the citizens require.

The most important feature of command economy is the public
ownership of the means of production. The State owns the land and all
types of capital. Private ownership is usually limited to personal
possessions, although small businesses are sometimes privately owned,
and farm workers arc often allowed to own small plots of land and sell their
land.

|. Say whether these statements are true or false, and if they are

false say why.

1. Private property in a capitalist state is reduced to a minimum.

2. There are no limits on land, mineral resources and capital.

3. The market economy dominates in socialist economic system.

4. Central planning by the State is an essential part of the socialist system.

5. The central authority decides on the quantity, quality, price and place of
sale of any commodity.

6. The central authority is responsible for the economy but is not
concerned with methods of production.

7. Individuals arc free to set up their business in command economy.

8. Command economy is concerned with the needs of the private
individual.

9. Collective needs are more important in a socialist state than the needs
of the individual.

[I. Answer the questions, basing your answers on the text.
1. Whatis greatly reduced in a system with command economy?
2. What difficulties are there in all the communities?
3. What economy dominates in capitalist countries?
4. What is the command economy view on property?
5. What rights do the individuals have in market economy states?
6. What is the government role in the command economy?
7. What is the most important feature of the command economy?
8. What does the authority control?
9. What can the authority do about prices?
10. What is the State responsible for?

lll. Find Ukrainian/ Russian equivalents to the following:
exist, to limit to, private property, central planning, to organize effort,
central authority, complete power, quality, to distribute, to charge a price
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for smth., to require, to provide, to be responsible for, a State, to state, to
plan over, means of production, private enterprise, to belong to, to permit,
a quantity, methods of production, to be subordinated to, ownership, to be
responsible for, feature.

IV. Now find English word for:
SKICTb, OepxaBa, A03BOSIATU, 3MEHLIyBaTU A0..., iCHyBaTWU, CKOpo4yBaTw,
obmexyBaTtu, LiHa Ha ..., NpMBaTHa BMACHICTb, LieHTpalnbHe niiaHyBaHHS,
HeoOMeXeHa Bnaga, KinbKiCTb, OpraHisoByBaTM 3ycunns, Braja,
po3noginaTn, BM3Ha4yatM UiHYy 3a .., OyTu BignosiganbHUM 3a ...,
BUrosiolwyBaTu, npuBaTHe nNiANPUEMCTBO, HanexaTtun [O..., A03BONATH,
MeTOoAN BUPOOHULTBA, MaTU BiAHOLLIEHHS OO ..., NiAKOPATUCS.

V. Find in the text words which mean:

a) society; g) to organize,
b) raw materials; h) earnings;
C) personal possession; 1) amount;

d) attempt; ]) a country;

e) dominate; K) supply.

f) a man;

VI. Change the listed adjectives into adverbs (ly or - ally as
necessary):

1. usual 5. clear 8. systematic
2. regular 6. scientific 9. careful

3. considerable 7. complete 10. rapid

4. probable

VII. Put prepositions into the blanks.

1. The central authority is concerned ... methods of production.

2. His capital was finally reduced ... nothing.

3. They charged quite a lot of money ... that commodity.

4. The government is usually responsible ... the people ... the condition
of the national economy.

5. Citizens are required to conform ... the law.

6. He agreed ... the other economists that the system was

unusual.
7. The government paid .him well ... the work he did.

VIIl. Make these words negative by adding prefix in- and
change it to suit the consonant which follows:

EXAMPLE: legal-in + legal = illegal
Probable - in + probable = improbable
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Regular - in + regular = irregular

1. practical 3.legible 5. mobile 7. logical 9. rational
2. possible 4. relevant 6. proper 8. responsible 10. personal

N =
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IX. Make up sentences:

in / have / countries / very / Citizens / private / socialist / property / little;
the USA / In / controls /of/ very / area / small / government / the
economy;

the authority / to / what / decides / produce;

complete / with / power / controls / A central authority / prices;

the / must / national / be / economy / planned;

the system / the needs / is related to / of / the State;

distributes / The government / prices / for / charges / and / goods;

is on the / The emphases / collective / on / the personal / not / effort /
effort.

X. Translate into English:

KoMmyHi3M — Le nonitnyHa i eKkoHoMiYHa igeorsoris. BoHa nporonotuye,
O JdepxaBa [MOBMHHA BOSMOAITM BCIEWD BACHICTIO, a TakKoX
pO3MNoAinaTK Ta nnaHyBaTU HApOA4He rocnoAapcTBO Ha AeKifbka pokKiB
Bnepea.

[epxxaBa BuUpiLlye, ki TOBapW Ta NOCNYrn Noan NOBUHHI BUPOONATH.
HisinbHICTb BUpOOHMKa obMmexeHa gep)aBHMM nraHoM. BiH opraHisye
pobOoTy 3aBOAiB, BU3HAYaE LiHYy 3a TOBap, NOro sIKiCTb Ta KifbKiCTb.
[ep>xaBa KOHTPOMIOE LiHWM Ha NanuMBo, ropinyaHi Ta TIOTIOHOBI BUPOOMW.
[unpekTop 3aBoay € BignoBiganbHUM 3a SKICHY poboTy nignpMemMmcTBa.
[MpuBaTHe MIONPUEMCTBO HamNeXuTb FPOMAAAHUHY i OO3BOJSISE NOMY
BMGUpaTK TOBap, METOAM NOTO BUPOBHMLTBA, NOTO KifbKiCTb.

Xl. Find examples of the Perfect tenses in the text. Translate

them.
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