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Temamuunuii nanpaw/ Thematic direction
Innosayiti y pinancositl, OanKi8COKIl ma cmpaxosili CUCMeMax 8 yMo8ax Cy4acHo20
HAYioHAIbHO20 cmaHy i sumoe 2nooanizayii. / Innovations in financial, banking and
insurance systems in the minds of the current national state and could globalization

bongap H.O.
Hayionanvnuii aepoxocmivnuti ynieepcumem im. M. €. JKykoscvkozo « XAI»
I'TIHI YMOBHU ITPALI AK ITEPEAYMOBA 3/JATHOCTI CYB’EKTIB
TOCITIOJAPIOBAHHS JJO IHHOBALIIMTHOI B3AEMOI1

Teopis mOACHKOrO KamiTaly € METOJOJOTIYHUM MIATPYHTSAM (opMyBaHHA Ta peamizamii
JIep>)KaBHUX TIPOrpaM y COIaIbHO-TPYIOBIi cdepi. JIroAChkuil KamiTal y CBITOBIA €KOHOMIYHIM
NPAKTUII PO3TINAETHCA K HAMIIHHIIINNA BUPOOHUYNH (IPOAYKTUBHHI) pecypc, KU, MOPIBHSAHO 3
1HO/1 3aHAATO 3HOLIEHMM OCHOBHHMM KaIliTalOM, HEBIIMHHO OHOBIIOETHCS, BJIOCKOHAIOETHCS,
BUCTYTIa€ MOTYTHIM YHHHUKOM €KOHOMIYHOTO Ta colliajgbHoro mporpecy [1, ¢. 106].

Bianosigao mo Jlexmapamii ctomitts MOII moao maiOGytHeoro chepu mparii rigHa mpams €
OCHOBOIO CTaJIOTO PO3BHUTKY, TOJOJIAaHHS HEPIBHOCTI B Joxojax Ta OigHocti [2]. MixknapoaHa
opraHizarlisi mpaii BU3Ha4Ya€ MOHATTS «T1HA Mpals» sK «eEeKTUBHY MPaIlo B TapHUX Ta 0€3MEeYHUX
YMOBaX, sIKa Ja€ MPAI[iBHUKOBI 32I0BOJICHHS, MOKJIIUBICTH MMOBHOIO MipOI0 BUSBUTHU CBOI 3/1I0HOCTI,
HaBHYKH 1 MANCTEPHICTh, MPAIlO 3 T1THOIO OIUIATOIO 1 CIPABEIJIMBUM PO3IOIIIOM IUIOJIB MPOTPECY,
Ipairo, KOJIM MpaBa TPyAsSmuUX 3axuiieHi [3, ¢. 203]. OcHOBOO TiIHOT mparli € MOBHA 1 MPOAYKTHBHA
3aHATICTH, 3/I0POB1 YMOBH 1 CITpaBe IMBA OILIaTa Mpalli mpariBHUKIB.

Ha perymspniit ocnoBi 3a miarpumku MOII B Ykpaini po3pobnsierbes «llporpama rimnoi
mpaii». BoHa Mae Ha MeTi BUpIIICHHsS MpoOJieM, SKi HajexaTh 10 ChEepH KIFOYOBUX TEXHIYHHX
excneptHux 3HaHb MOIL. IIpiopureramu [Iporpamu rixxoi npaui wa 2020-2024 pp. [4]:

1. Tlokpamenuii comianpauii miamor (1.1 PedopmoBani Harmionanbna Ta TepuTopiaiabHi COIiaTbHO-
eKOHOMIUHI pagu gk edexkTuBHI rarpopmu ais npianory; 1.2 CumbHi comianpHi mapTtHepw; 1.3
[TokpareHi KOJIEKTUBHI MEPETOBOPU HA TAITYy3€BOMY PiBHI).

2. Inxkmro3uBHa Ta npoayKTHBHA 3aiHATICT (2.1 CyuacHi Ta eQeKTHBHI HOCIYI'M CIy>XOH
3aifHATOCTI; 2.2 CKOpOYCHO HEBIAMOBIAHICT KBaTi(iKallii moTpedamM puHKY Tpalli cepea Mmoioxi; 2.3
Y nockoHaneHi HABUYKHU MiANPUEMHUIITBA) .

3. Tlominmreni ymoBu mpari Ta comianbHui 3axuct (3.1 [TokpaiieHa BiAMOBITHICTh MIXHAPOTHUM
TPYJOBHUM HOpPMaM 3aKOHOJABCTBA Ta MPaBO3aCTOCOBHOTO MEXaHI3My 3 MUTaHb OE€3MEKH Ta TIri€HU
mpami Ta mepexoxy 10 ¢dopmanbHOi ekoHowmiku; 3.2 IlokpamieHuid 3axucT, PiBEHb Ta PIBHICTH
3apo0OitHoi muatu; 3.3 [lonimieHe OXOMJIEHHS Ta CTANliCTh colliayibHOTO 3axucty; 3.4 IlogonmaHHs
HACWJIBCTBA 1 JJOMaraHb Ha pOOOYOMY MiCIIi).

HayxoB11i BU3HaI0Th, 110 TiJHA MpAIs € CKIaJHUM COLIATbHUM SBUIIEM, 110 JICKHUTH Y TUIOIIHHI
MOJIITHKH, €KOHOMIKH, COLIATbHOTO 1 KYJIBTYPHOTO JKHTTS CYCIIbCTBA. A HalWBa)JIMBIIIa POIb Y
peaiizailii UOT0O COIIANILHOTO SIBHINA HANEKHUTh TPYAOBOMY MpaBy SIK ramysi MpaBa i MOJSATae y
BCTaHOBJICHHI Ha JEp)KaBHOMY piBHI TrapaHTiil JUId NpaliBHUKIB Ta 3a0€3MEeUeHH] NpaB 1 3aKOHHUX
IHTEpECiB COIliaIbHUX MapTHEPIB y Iinomy [5, ¢.92 ]. ToOTo nepxkaBa sk Ccy0’€KT, 110 HaIJICHHIMA
coliaNbHOI BIIAJI0K0, 3aiiMae MPOBiIHE MiCIIe B PETYJIIOBaHHI BiIHOCHH, III0 BUHUKAIOTH Yy cdepi mparii,
€ TapaHTOM peaJizallii KOHIENIi1 T1iHOT mpari.

3 mo3uIii HayKH TPYAOBOTO MpaBa KOHIIETIIS T1THOI IpaIli OXOIUTIOE TaKi KJIFOYOBI CKIIA/I0BI:

— peasbHa MOJJIMBICTH OZEp)KaTH POOOTY HAa PUHKY Ipami (MOXJIHMBICTH peaizamii eKOHOMIYHOL
aKTUBHOCTI);

— mTpausg B yMoBax cBoOoau (BUIbHHM BuOip (opMu 3alHATOCTi, HOOPOBUIBHICTH 3aHATOCTI;
3a00pOHa MPUMYCOBOI Tparii);



— TPOAYKTHBHA mpans (A0XiJ NPUAHATHUMA JUIsi yTpUMaHHS cebe Ta 4YJIeHIB CBOEl POJHMHH,
KOHKYPEHTOCIIPOMO>KHICTh MiIPUEMCTBA Ta KpaiHH B LLIOMY);

— piBHICTB y mpami (ZOTpUMaHHA PIBHMX INpaB MPAIIOI0UYHUX, MOXKJIMBICTh MO€AHAHHS poOOTH Ta
0COOHCTOTO KHUTTH);

— Oe3mneka Ha BUPOOHMIITBI (Oe3meuHi YMOBH Ipalli, TEHCiiiHe 3a0e3MedyeHHs, JA0moMora y pasi
MOTIPIICHHS CTaHy 3/I0pOB’s, BTPATH POOOTH);

—  MOXJIMBICTb OpaTH y4yacTh y NpPHUHHATTI pilleHh HIOAO YMOB IIpaii, MOXKIJIHUBICTH ydacTi 1
MpeICTaBHUIITBA B ipodeciiHuX opraHizauisix [6, c. 80].

[lepeBaxxHy OUTBIIICT TPOOIIEM COLIATBHO-EKOHOMIYHOTO XapaKTepy MPsSMO YK MOOIYHO TaKOK
MOB’SI3yI0Th 3 ACPIIUTOM TiIHOI mpalli — TMpaii, pe3ylbTaToM SAKOi € HEoOXiJHI YMOBH IS
ICHYBaHHS, MIPOIBITAHHSA 1 PO3BUTKY JIFOJICTBA; Ipailli, 3 SKOI IMOB’S3aHUN TPOTpec y BCiX cdepax
€KOHOMIYHOTO Ta CYCHiTbHOTO XUTTs. Ha ix mymKy ¢opmamu BusBy nedinuTy TigHOI mpaili €:

— 0e3po0iTTA y BIAKPUTIN YU MPUXOBaHii opMax;

—  TOIIMPEHHS HeCTaHIAPTHUX (OPM 3aHHATOCTI Ta AaTUTIOBUX TPYAOBUX JOTOBOPIB;

— 3pOCTaHHS 4YacTKM poOOuYMX MicCllb, 3aMHATICT, HA SKUX HE 3abe3nedye onep:KaHHI
CYCHUIBHO MPUHHATHOTO PiBHS TPYAOBHX JOXO/IB;

— HasgBHICTh HE3QJIOBUIBHMX yMOB Tpami Ta 3poCTalda colliajibHa HE3aXHIICHICTh
NPaLiBHUKIB y PI3HOMAHITHUX (pOpMax BUABY;

— 3pocTaHHS MacmTaliB 1 TIMOMHM acUMETpid Ha MOJi COLIaJbHO-TPYIOBOI cdepH, sKi
BiJITBOPIOIOTH YMOBH /715l 30€peKeHHS Ta 3pOCTaHHs AeiuuTy TiaHoi nparti [7, c. 48].

VY cucremi comiaabHO-TPYIOBHX BiIHOCHH JIIOJICBKUH KarmiTai 3aiiMae Bce OUTBII 3HAYYIIE MiCIe
1 HaOyBa€e aKkTyaJbHOCTI HE TUIbKH Ui BYCHMX, aje W IJIs KepiBHHKIB yciXx piBHIB. [IpakTukoro
OCTaHHIX POKIB MiATBEPIKY€ETHCS, MO YKpaiHa MOCHIJOBHO BHOYJOBYE COLIaNbHY MOJITHKY, IO
IPYHTYETbCS Ha CTaBJICHHI JO JIIOJUHM SK JI0 aKTUBY, B KM MoTpiOHO Bkiagatu rpouri. OJHaKk,
MPUCKOPEHHS TEMIIIB MOJIEpHi3alii BUPOOHUIITBA BUMAra€e pPeryJIipHOTO OHOBJICHHS ¥ MiABHICHHS
piBHA OTpUMaHUX KBamiikailiii, HaBMYOK 1 3HAHb 3aas 3a0e3MeyYeHHs SKOMOTra JOBILIOTO
nepeOyBaHHS 0coOM B JaBax pobOouoi cuim. Lleit mporec BUMarae 3acTOCyBaHHS HOBITHIX TIIXOJIB
npu po3podill Jep>kaBHUX COLIaTbHO-EKOHOMIYHUX MporpaM, mpodeciiHol OCBITH, OLIHIOBaHHS
3aJI0BOJICHOCT] TPAIliBHUKIB BUKOHYBAaHUMH (YHKIISIMUA # yMOBaMH IIpaili, MOBEIIHKOBUX (DaKTOpiB
cy0’€KTIB pUHKY IIpalli caMe B KOHTEKCTI 3aJOBOJICHOCTI MpaIer0 Ta MOTUBAIll 10 Tpalli B I[IJIOMY Ta
OKpeMO IHHOBAaIIHHOI Tpari.
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I'pebenikoBa O.B.
Hayionanvnuit aepoxocmiunuii ynisepcumem im. M. €. JKykoscokoeo «XAI»
BEKTOPU MOJIEPHI3AILIIl PUHKY CTPAXOBUX IMOCJIVT LIOJ0 3AXVCTY ITPAB
CIIOXXNBAYIB B YMOBAX I'NTIOBAJIbBHUX BUKJINKIB

BitumsnsHi ¢iHaHCOBI yCTaHOBH (YHKIIOHYIOTH B YMOBaX IJIO0AJBHUX BUKIIHMKIB 1 COLIAIBHO-
MOBEIIHKOBHX OOMEXEHb, MaKPOEKOHOMIUYHUX TUCOANaHCIB, SKi MOB’S3aHI 3 MIMPOKUM CIIEKTPOM
MOJIITHYHKUX 1 EKOHOMIYHUX PHU3HKIB. YKpaiHChKI peamii CBigUaTh Mpo Te, M0 OLIBIIICTh CHOXKHBAUIB
HE MaloTh JOCTAaTHHOI iH(popMallli Ta HeOOXiAHUX 3HAHb IIOJ0 OCOOJIMBOCTEH CTPAXOBUX MOCHYT,
SAKICHAX XapaKTePUCTUK CTPAXOBHX IMPOAYKTIB, OIIHIOBAHHS PHU3UKIB Ta X HACHiIKH, (iHAHCOBOL
CTIMKOCTI CTpaxoBHUX KOMIIaHiM Tomo. 3a TaKUX YMOB OCOOJHMBOI aKTyalbHOCTI HaOyBarOTh MUTAHHS
3a0e3MeueHHsI 3aXHCTy MpPaB CIIOKMBAYiB CTPAXOBHUX MOCIYT B YMOBAaX KPHU30BUX SIBUIL. Y BCHOMY
CBITI NPUIUIAIOTE OCOOJIMBY yBary 3aXMCTy IpaB CHOXHMBAuyiB CTPAXOBHUX MOCIYT, IO € Ba)KJIMBOIO
CKJIQJIOBOIO ITiJIBUIICHHS 1X JOBIPH J0 CTPaXOBUX KOMIAHIM 1 3a0e3lMeueHHs CTaJIOr0 PO3BUTKY
€KOHOMIKH KpaiHu.

OctanHiM yacoM B YKpaiHi 3aTBEpKEHO HU3bKY HOPMATHBHO-TIPABOBHX JTOKYMEHTIB, y SIKHX
cepell 3aBJaHb, HANPSMIB, MIPIOPUTETIB BUILISETHCS 3aXUCT MPaB CIIOXKHUBaUiB ()iHAHCOBUX MOCHYT, Y
TOMY YHUCITi CTPAXOBUX MOCHYT.

Ha nymxy A.II. IliHuyka HasiBHa cHUCTeMa 3axHCTy IpaB CIIOKMBadiB Ha PUHKAX (iHAHCOBUX
MOCIAYr HE TIOBHOIO MIpOI0 BiAmoOBigae 3aranbHUM mnpuHOunam OpraHizamii eKOHOMIYHOTO
CHIBPOOITHUIITBA Ta PO3BUTKY. Y ILbOMY acleKTi MPOOJEMHMMH € Taki MUTAHHA: BIACYTHICTH Y
BITYM3HSHIA HOPMATHBHO-TIPaBOBIH 0a3i 3 MUTaHb pETyJIOBaHHS PUHKIB (PIHAHCOBHX TOCIYT
MOJIOKEHb ILI0J0 3a0e3MEeUeHHs] 3aXUCTy IPaB CIOKMBAYiB (PIHAHCOBMX MOCIYI, HEAOCKOHATICThH
CHCTEMH JEpP)KaBHOTO pETYNIOBAHHS Ta HarsAqy 3a (PIHAHCOBMM CEKTOPOM, HHU3BKHUH pIBEHb
iH(hopMaIiifHOT MPO30pOCTi, PiHAHCOBOT IPAMOTHOCTI Ta 0013HAHOCTI HACEJICHHSI, BIICYTHICTh JII€EBUX
MEXaHi3MIB 3aXHCTy BiJl PH3HMKIB Ta HEIOCKOHAJa CHUCTEMa BHPIIIEHHS CIIOpIB, IOB’S3aHUX 3
OTpUMaHHAM (iHAHCOBHX MOCTYT, BIACYTHICTh HaJleXKHOTO BUOOpY (piHaHCcOBUX mocuyr [1].

Y BChOMY CBIiTI IPUIUISAIOTH OCOOJMBY yBary 3aXMCTy MPaB CIIOKUBAYIB CTPAXOBHX ITOCIYT, IO €
BOXJIMBUM CKJIQJHUKOM HiJBUIIEHHS IX JOBIPU 10 CTPaXxOBUX KOMIaHiH. 30KpeMa, 1€ MOXKIUBO
pealrizyBaTu 4epe3 Taki iIHPpacTpyKTypHI eJIEMEHTH, SIK: 00’ €THAHHS CTPAXOBHKIB 1 CTPaxXyBaJIbHUKIB,;
CTpaxoBi OpokepH; TpeTeWchbki Cyau; MenaiaTopH; (iHaHCOBUM oMOyzacMeH Tomo. OO0’ €KTUBHO
HEOOXITHMM € OIIbII MeTaTbHUH PO3TIISA NEPCHEKTHB MOJAIBIIONO PO3BHTKY iH(PACTPYKTYpHHUX
€JIEMEHTIB 13 3aXUCTY MpaB CII0’KHMBAYiB CTPAXOBUX MOCIYT B YKpaiHi.

3HayHa KUTBKICTH 3BEPHEHb CIOXHMBAdiB (PIHAHCOBHX IMOCIYT, TPUBAIICTh PO3MIISLY CIIOPIB Y
Cylax € CIOHyKaJbHMMU YMHHHMKAMU HEOOXIIHOCTI 3alpOBaKEHHS aJbTEPHATUBHOIO MEXaHI3My
pO3B’si3aHHS cHOpiB B YKpaiHi, SKWi OW JaB 3MOTy pO3IJSIIATH CKAaprH CIIOKMBAYiB 10
NoCTavyalbHUKIB (DIHAHCOBUX MOCIYT O€3 3aCTOCYBaHHs CKJIAJHOI Ta TPUBAJOl CyAOBOI HPOLETYPH.
MexaHi3MoM 3a0€3MeYeHHs 3aXUCTy MPaB CIIOKUBAYIB, SIKUH yXKE JaBHO JOBIB CBOIO €(DEKTUBHICTH Y
PO3BMHEHHUX KpaiHaxX, € CTBOPEHHs 1HQPACTPYKTYPHHUX €JIEMEHTH, SIK: 00’€JHaHHSA CTPAXOBHKIB 1
CTpaxyBaJIbHUKIB; CTpaxoBi OpOKepH; TPETEHChKi Cynu; MeaiaTopH; (iHaHCOBUH OMOYJICMEH TOIIO.
3anpoBa/pkeHHs. B YKpaiHi IHCTUTYTY (iHAHCOBOTO OMOYyACMEHa — He3aleXHoi ocoOu, ska B
M03aCy/IOBOMY TIOPSIIKY BHPIIIYE CYNEPEeYKHd MiX (PIHAHCOBHMH YCTAaHOBAMH Ta iX KJIIEHTAMH €
cBO€YacHUM Ta HeoOximHuMm [2], [3], [4].

[le omHMM 3ax0qOM IIOMO MOJEpHI3allli PUHKY CTPaXOBHX IIOCIYr MO0 3aXHCTy TIpaB
CHOXHBAUiB € BIPOBAKEHHS IUKUTAI-CTpaXyBaHHS — Il€ HOBUH HampsM Yy CTpaxyBaHHI, ILIO
nepeadavyae BUKOPUCTAHHS HOBUX TEXHONOTiH ([HTepHETY, MOOITPHUX MPUCTPOIB 200 IHMIMX KaHAIIIB
€JIEKTPOHHOI JOCTaBKH) y CTPaxoBiil AISUIBHOCTI (U1 MOIIMPEHHS] KOHTEHTY, iH(opMalii, peanizamii
CTpaxoBUX MOCIYT Ta iH.) [5].

OmnnaiiH-cTpaxyBaHHSI Ja€ MOXJIMBICT CKOPOYYyBaTH BUTpPAaTH 3a PaxyHOK BHKIIOYEHHS 3
JAHIIOKKA TIPOJIAXKIB CTPAaXOBUX IMOCEPEIHUKIB, 3MEHIICHHS KOMICIHHMX BHHAropoj, 3HIKEHHS



BUTPAaT Ha OpEHJ]Y NPUMIIIECHb, 1 3MEHUIMTH WMOBIPHOCTI IIaxpaicTBa W MiABHILEHHS O€3MeKH
CTpaxoBHX omepariil. Y pasi mpuadaHHs MoJlica 4epe3 CTPaxoBOro MOCEePEAHNKA € PU3UK HE BHECEHHS
OCTaHHIM CTPaxoBOi MpeMii, HACTIIKOM YOro € Te, IO JOTOBip CTpaxyBaHHS HE BCTYNAE B CHUILY.
[Topsia 13 eKOHOMIYHOIO €()EeKTHUBHICTIO 1 O€3MEKOI0 MIHKUTATI3alIllsl Y CTpaxyBaHHI XapaKTePU3Y€EThCS
3pyuHicTio. Kpokom y nanomy Hampsimi € popMmyBaHHs 0a3u JaHUX, /1€ 30epiraeThes iHpopmarlis mpo
€JICKTPOHHI CTPaXOBi MOJIICH.

OmnnaitH-cTpaxyBaHHs € OJHHUM 13 METOJIB MiJBUIIECHHS piBHA (hiHAHCOBOI iHKNIIO31T B YKpaiHi,

sIKa € CKJIaJI0BOIO CTpaTerii po3BUTKY (hiHAHCOBOTO ceKkTopy YKpainu g0 2025 p. [6].
[TincymoByrourn BUKJaJeHE, MOKHAa CKa3aTH, II0 ChOTOJHI B YKpaiHi mpoOiieMi 3aXHCTy MpaB
CIOXMBAUiB HA PUHKY CTPAXOBUX MOCIYT MPUIUIAETHCS JOCTAaTHBO yBaru. Aje, 3BaXKat0ud Ha OIS
TeHJEHIIH (QyHKIIOHYBaHHS 1 TPOOJIEMH PO3BUTKY BITUM3HSHOTO CTPAaXOBOTO PHHKY, MPIOPUTETAMHU
HOro MOJEpHI3alliIo 111010 3aXUCTY MpaB CII0KUBAYIB B YMOBAX KPU30BUX SIBUIIl MOKYTbh CTAaTHU:

— PO3BHUTOK 3aKOHOJABYO1 0a3u IIOA0 CTpaxyBaHH:, sika O ypaxoByBaja Cy4acHy CHTyallil0 Ha
PUHKY CTPaxOBHX MOCIIYT Ta IHTEPECH K CTPAXOBUKIB, TaK 1 X KIIEHTIB [7];

— MOJIEpHi3allisl Tary3eBOi CTPYKTYpH Ta iHQPACTPYKTYpH PUHKY CTPAaXOBUX MOCIYT BiJIOBITHO
JI0 CBITOBMX BHMOT Ta TMPOBITHOTO JOCBITYy PO3BUHYTHX KpaiH. BmpoBamkeHHS 1HCTUTYTY
¢dinancoBoro oMOy/JcMeHa B YKpaiHi SIK €JIeMEHTY CHCTEMH 3aXHCTy IMpaB CHOXHBauyiB CTPaXOBHX
MOCIyT 1HQPACTPYKTYPHUX €IEMEHTH CTPAXOBOT'O PUHKY 13 3aXUCTY MPaB CIIOKUBAYiB;

— 3MII[HEHHS JOBIPH HACEJICHHS 10 CTPAXOBOT0 PUHKY 33 PaXyHOK PU3HMK-OPI€EHTOBAHOIO MiAXOTY
MIPOBEACHHS TEPEBIPOK MISIILHOCTI 31 CTpaxXyBaHHS, IMJABUIICHHS BUMOT 70 (hiHAHCOBOI OE3MeKH 1
Ha/IIHHOCTI CTPaXOBUX KOMIIaHii, popMyBaHHS MO3UTUBHOTO IMIJKY CTPaXOBHKIB;

— CTBOPEHHS Cy4acHOi MOJeli €(pEKTHMBHOIO YIPABIIHHS CTPAaXOBUMH pE3€pBaMU; CIPHUSIHHSA
NOJAJIBIIIOMY PO3BUTKY I€pECTpaxyBaHHS; PO3BUTOK IPAKTUYHOTO MApKETUHTY U 000B’sI3KOBa
oprasizariisi pu3uK-MeHEPKMEHTY B CTPaxoBiil CIipaBi Ha OCHOBI MATOTOBKH BiJIMOBITHUX (haxiBIIiB;

— BIIPOBAKEHHS JI1JUKUTAN-CTpaXyBaHHA. BUKOpHCTaHHS IUPPOBUX TEXHOJOTII y CTpaxyBaHHI
JI03BOJISIE 301BIINTH IIBUAKICTh, THYYKICTh 1 MAacIITaOHICTh [iSUTBHOCTI CTPAaxOBHX KOMIIaHiH,
MiBUILYE TMOIH(OPMOBAHICTh CIOXKHBAYiB, IMOKpAIlye pearyBaHHS, 3MEHIINyEe WMOBIPHICTb
JOTTYIIEHHS IOMHJIOK, JTA€ MOKJIMBICTH CIIJKYBaTH 32 CTAHOM BPETYJIIOBaHHS MPETEH31H, MiIBUIILYE
piBeHb (hiHAHCOBOI 1HKITIO3I1.

— MABUILUTY PiBEHb (PIHAHCOBOI IPAMOTHOCTI 1 CTPaXOBOi KyJIbTYPU HACEJICHHS.
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TEOPETUYHI 3ACAIN MOHITOPUHI'Y AIAJIBHOCTI IIAITIPUEMCTBA

B ymoBax rino0anpHMX BHUKJIMKIB Ta OOMOBHUX il AN BITYM3HSHUX HIAMPUEMCTB, B XOIl
(dbopMyBaHHS yIPaBIIHCHKOI MOJIITUKH, HAOyBa€ OCOOJIHMBY aKTYaJIbHICTh MPOBEACHHS MOHITOPHUHTY
MPOLECIB MIANPUEMCTBA, IO JO3BOJUTH MIATPUMATH HOro CTaONbHICTH Ta BHU3HAYUTH BEKTOP
MOJJAJTBIIIOTO PO3BUTKY.

He3Bakaroun Ha CyTTEBY POJb MOHITOPHHIY y PO3BUTKY CyO’€KTiB rOCHOJaprOBaHHS, IIe i
JIOCUTh HE Ma€ YCTAJIEHOTO TOTIISAAY Ha CYTHICTh MOHSTTS «MOHITOPUHT». Tak, OUIBIIICTh BYCHHX
BU3Hauae NediHIiI0 «KMOHITOPUHTY SIK «CUCTEMY/IIPOLIEC CIIOCTEPEkKEHb 32 MOKA3HUKAMHU AisTBHOCTI
mignpuemctBay (M.C. Tarap, O.B. [[3t06enko, H. C. Octpoymkina [1]; I'aninua B.K., Cycios O.I1.,
Camuenko H.K [2]), iH1I1i aBTOpH OTOTOKHIOIOTH MOHITOPHMHT 3 «(QYHKIIIO 3 CUCTEMAaTHYHOTO 300py
JMaHUX 3a BkazaHuMu mokazHukamm» (baxtina, 10.C. [3]). Ille omHi MOCIITHUKKA BBaXKAIOTh, IO
MOHITOPHHT 1I€ «BHJI YIPABIIHCHKOI AiSUIBHOCTI», 3aBIAHHSM SIKOTO € «CIIOCTEPEKECHHS 32 CTaHOM,
napamMeTpamu Ta xapakTepuctukamu neBHoro o0’exra» (Menpauk O.I., [Tenkosua M.JI. [4]). Takox
ICHye NyMKa, II0 MOHITOPHHT IIe «iH(opMaliiiHe 3a0e3nedeHHs MpoIecy MPUUHSTTA pillleHb, 10
nepeadavae y3araJbHEHHs JAaHUX NPO CTaH MiAMPHEMCTBA, HOTO HANPSAMOK Ta TUHAMIKY PO3BHTKY»
(Ps6koBa, O. B. [5]). Anamizyroun HaBeIC€HI BHU3HAYCHHs, MOXHAa 3pPOOMTH BHCHOBOK, IO II€
KOMILJICKCHE TOHSTTS, SIKE MO-TIepIIe, € IHCTPYMEHTOM YIPaBIiHCHKOI MOJITUKH Ta Ha OCHOBI SIKOTO
MIPUAMAIOTHCS  YIIPABIIHCHKI PIMIEHHS MO0 IMOTOYHOTO CTaHy OO0 ’€KTa JOCHIKEHHS Ta HWOro
PO3BHUTKY y Mail0yTHROMY, MO-/IpYTe, ABISIE COOOI0 CUCTEMY CIIOCTEPEKEHb 3a Ta, MO-TpeTe, GopMye
iHopmariitHy 6a3y cy0’eKTa rocroJaproBaHHs.

HeoOxigHO 3a3HaYUTH, 110 MPOBEACHHS MOHITOPUHIY YCKJIAQIHIOIOTH JEKUIbKa (PaKkTopiB, a
caMe: IMHAMIYHICTh O0’€KTIB MOHITOPUHTY, OCKUIBKM BOHHM 3HAaXOMSTHCS y PO3BUTKY Ta TOCTIHHO
3MIHIOIOTHCS; HAsSBHICTh 200 MOMJIHMBICTH HEOE3MEKH, M0 BUHUKAE B XOMl MISIBHOCTI 00’ €KTYy
MOHITOPUHTY Ta OOYMOBIIOE€ HEOOXIIHICTh TMOMEPEHKEHHS MNP0 TEBHUM PH3UK, BIJ CHCTEMH
MOHITOpPHUHTY [6].

TakuM 4MHOM, MOHITOPHMHT MiJMPHEMCTBA € BAXKJIMBOIO CKJIAQJOBOIO aHTHKPHU30BHX 3aXOZIB,
SKI HaJalOTh MOXJIMBICTb MIHIMI3yBaTH pPHU3MKH Ta MiABHIIUTH €(QEKTHBHICTh  PO3MOIUTY Ta
BUKOPUCTAHHSI PECYPCiB 11 BHKOHAHHS CBOiX 3000B’s3aHh B YMOBax IJIOOQJIbHUX BUKIWKIB Ta
VHUKHYTH BUHUKHEHHS KPU3H.
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HAIIPAMU HIBEJIIOBAHHS ®IHAHCOBOI HAIIPYXEHOCTI: 3MIHA BEKTOPIB
OYIKYBAHHA

HeoOXigHicTh MpOBENEHHS MOCTiKEHb (PIHAHCOBUX BiHOCHH OOIPYHTOBaHa BiJCYTHICTIO B
CYy4YaCHHMX HayKOBMX JAMCKYpCax METOJIB PETryJroBaHHs (PIHAHCOBOI HANpY>KEHOCTI 32 YMOB HOBHUX
eTIiIEeMIiOJIOTIYHUX YMOB iCHYBaHHS Oi3HEC-CEpEelOBHINA Ta BIAMOBIIHOI METOMOJIOTIi yIpaBITiHHS
pIBHEM BiATOPrHEHHS IpaBLiB Ha (iHaHCOBOMY pUHKY. OcTaHHE MiBpivus B (PIHAHCOBOMY CEKTOPI K
VYkpaiau, Tak i CBITYy CTaJ0 HOBHM BUTKOM CITipaJli HAPY>KEHOCT] Y OyAb-IKHX acleKTax TIyMadeHHs
miei kareropii. Y po3moAii cBITOBOro OararcTBa BigOYJNOCS CYTTEBE 3pYLIEHHS: E€KOHOMIYHO
pPO3BUHEHI KpaiHM B)XXE HE MalTh pe3epB HEPO3AUIbHOI (iHAHCOBOI MOryTHocTi. OCHOBHUM
(biHaHCOBHI KamiTal NMepeMillyeThcsl B «HA(TOB» KpaiHU Ta MEHTpasibHI OaHKU a31aTChKUX JIEPHKaB.
binpmie Toro, 3aBASKM TOMY NPUIUIMBY JIKBIJHOCTI, SKUA BOHM 3a0€3Me4yl0Th, Y CHUCTEMI
(b1HAHCOBOTO MOCEPETHUIITBA, IO CKIanacs, CTPIMKO 3pOCTa€ poiib XemK-(hoHAiB 1 GOHAIB MPAMUX
iHBecTHIid. Bce 1€ cTaHOBHTH HEOOXiTHICTH (POpPMyBaHHS [I€BOTO, PEATICTUYHOTO MEXaHi3My
BYACHOTO pearyBaHHs Ha HOBI BHUKJIMKM Ha MDKHApoJHOMY (IHAHCOBOMY pHHKY B YyMOBax
MOLIMPEHHS] HEBU3HAYEHOCTI, TYpOYJEHTHOCTI EKOHOMIYHOTO pPO3BHUTKY Ta TIOB’SI3aHUX 3 HHUM
CoLllaJIbHUX HACIIIIKIB.

3aranpHi 3MiHHI MoJelNi (piHAHCOBO-EKOHOMIYHOI MOBEIIHKM Ta y3arajJbHEeHi CBITOBI (haKTopH,
K1 Ha HET BIUIMBAIOTh JIETAJIbHO JOCIIIXKYIOTh HAayKOBI, OB’ A3yI0UH iX 13 MOAATKOBUM Tsrapem [1].
[Tpore Lois, P., Drogalas, G., Karagiorgos, A. & Karasteriou, E. 3a3Ha4aroTs mpo mosisy ()¢HOMeHY
HEMpPOTrHO30BaHOi (DIHAHCOBOI MOBEAIHKH, SIKa BUPAXKAETHCSA Yepe3 YXWICHHS BiJl CIUIaTH IOJATKIB
3aBJIKHM HE3a/I€KJIapOBAHOMY IpalleBIAITYBAHHIO [2].

Martini, A. TpOBOAWTH JE€TalbHE JIOCHIMUKCHHS 3HAYEHHS CBITOBOTO  COIaJIbHO
BiJIMTOBIJAJILHOTO 1HBECTYBAaHHS caMe 3 TO3WINl JuHaMiku (piHAHCOBOI MOBEIIHKH Oi3HEC OJIUHUIID.
[ToniOna ¢inaHCcOBa MisSVIBHICTH 32 OCTaHHI JECATWIITTA MOCHIWIACS Bi HIII PENiridHOro
CIpsSIMYBaHHS y CBITI 0 OCHOBHOI cTparterii aHaji3y pU3HKIB JJIS IHCTHTYIIMHUX Ta pPO3APIOHMX
iHBecTopiB. JlOCTiIXKEHHS MOKa3ye, 10 BIICYTHICTH TNT00ATbHO MPUIMHATOT TAKCOHOMII 100 TOTO,
IO € CTIWKOI0 (DIHAHCOBOIO AISUTBHICTIO pa3oM 3 MPAKTHYHHMHU Ta TMOBEJIHKOBHMHU CKJIAQJHOIIAMH €
OCHOBHHMH KPHUTHUYHO BaXXJIMBHUMH MpoOiieMaMu, sIKi BIAJSKYIOTH 1HAYCTPiIO  COI[iaIbHO-
BiJITIOBIJAJILHOTO iIHBECTYBaHH: Ha riiobansHOMY piBHi [3]. [loxiOHi acniekTw, ane y po3pisi aTpulyTiB
TOACHKOTO Kamitanmy nochimkye Lamboglia, R. ta Mancini, D., miakpecniooun JOCATHEHHsS Ta
MOJKJIMBI HEJIOTIKH PEryJISITOPHOI isUTBHOCTI B IaHi# cdepi Ha MIXKHAPOJAHOMY PiBHI 32 OCTaHHI POKH
3 ocoOnMBUM akieHToM Ha €Bponeiicbkomy Coroszi [4]. IIpoTuBary MiKHapoaHid rapMoHi3amii
(biHAHCOBO-EKOHOMIYHOTO cepenoBuma HaBoasaTh Carneiro, J., Rodrigues, L.L., Tta Craig, R.,
3a3Hayvalouy 1110 MOBHA yHidiKallis Ta TapMOHI3aIlis HEe 3aBXKAU € MPUHHATHOIO 7S KOKHOT OKpeMoi
KpaiH{ 3 MPUTAMaHHUMU TUIBKH 1 MonesiMu (iHaHCOBOI MOBEIIHKM Oi3HEC TpaBIiB [S].

Tennmenuii Tpancdopmarii ¢iHaHCOBUX BIJHOCHH, HOBI YMOBHU ICHYBaHHsS Oi3Hecy B daci
CBITOBOI maHeMii, OypxiuBa TypOyJEHTHICTh TI00AJFHUX PHHKIB, 3MiHAa TEHACHIIN MirpamiiHux
MOTOKIB, MPHUHIIMIIOBI 3MIHM B MOJEJSAX MOBEAIHKH Oi3HEeC-CepellOBUINa, Hapas3i CTBOPIOIOTH HOBI
rpaHi eKOHOMIYHOI HecTablIbHOCTI, (JiHAHCOBOI HEPIBHOCTI Ta COIiaJIbHOI HECIIPABEIJTUBOCTI B CBITI.
TpuBae mporec 30UIbLICHHS PO3PUBY y 3a0€3MEUEHOCTI PI3HUX TIPYIN HACEIEHHS JOCTYNOM [0
SAKICHUX TOCTYT (OCBITHIX, MEAWYHHX, JIOTICTUYHUX), MOKIMBOCTEH TPUHHATTS BIACHHUX DIllICHb,
peamizaiii  BIAacHUX  IHINIaTUB, piBHEM  3a0e3MeueHHs  EKOHOMIYHUMH,  COIaJIbHUMH,
KBaTMipiKalifHIMA Ta IHIOUMH BUJaMHU pecypciB. Y IIbOMY KOHTEKCTI, HAsBHHUM € TIONMIMPECHHS
acmekTiB Ta (opM BIATOPTHEHHs Oi3HEC-TPaBIIB B NPUUHATTSA YIPABIIHCHKUX pIlIEHb Ha
MDKHApOJIHHUX Oi3HEC-MalJaHIUKAX.

Hocnimkenns McKinsey Global Institute moka3sye, 1m0 akTHBM JMIIE TIABKH YOTUPHOX TPy
iaBectopiB 3 2019 p. 3pociu maiixe BTpudi 10 KiHIs 2021 p. [6], mo exBiBaieHTHO MPUOIU3HO 5%



3arajibHOCBITOBHX (DIHAHCOBHMX aKTHBIB CTaHOM Ha KiHeupb 2021 p. Lle Bpakatode AOCATHEHHS IS
TPaBIIiB, SIK 1€ IT'ATh POKIB TOMY NepeOyBaii Ha 3aJBipKaxX CBITOBUX (DiHAHCOBUX PUHKIB.

[TocriitHe mopopokyaHHA HaTH, cTAOUIbHE 3POCTAaHHA ii €KCIIOPTY, 30KpeMa B KpaiHu, IO
PO3BHBAIOTHCSI, CaMe€ IIUM 3YMOBJICHUH TMOTIK HadTomojapiB. 3HAYHA YacTKa BUPYYKH Big HadTH,
MPOJAHOi CIIOKMBAayaM 3a BHCOKMMHU I[IHAMH, OCiJJa€ B I1HBECTHIIIHHMX (oHAAX Ta MPUBATHUX
noptdesix 1HBECTOpIB 13 AepkaB — ekcroptepiB HapTu. [loTiM OCHOBHA YacTWHA IUX KOIITIB
iHBeCTyeTbCsl y TNo0aybHI (DIHAHCOBI PUHKH, IO 30UIbIIye JiKBiAHICTh. CamMe UM MOSCHIOETHCS
(dbeHoMeH "Ha/UMIIKY TI00aTbHUX HAKOIMMYEHB', 3aBASKHA SIKOMY OOJIIKOBI CTaBKM OCTaHHI KUTbKa
POKIB TPHUMAIOTHCS Ha JOCUTh HU3bKOMY DiBHI.

HasBHicTh emigemMioNoTiyHuX OOMEXEHb, HOBUX E€KOHOMIYHMX Oap'epiB, TiioOami3allifHUX Ta
MITpalifHUX BUKJIMKIB 3arocTpIOIOTh CHUTYAIil0 13 BIITOPTHEHHSIM OKpeMHX Oi3Hec-rpaBLiB i3
CBITOBOTO PHHKY, CIPSIOYM BTpaTi €KOHOMIYHOI JOBIpHM N0 peryisaTopiB OizHecy, (hOpMyBaHHIO
no3uuii 6e31sTbHOCTI, HEI[IKaBOCTI Ta 0€3MOTHBAIIIITHOCTI (piHAHCOBUX I'PaBLIiB.

[leBHUMU 1HCTpYMEHTaMH BHUMIPIOBaHHS TCHACHIIIN BIATOPrHEHHs Oi3Hec-rpaBIiB [7] 3
MDKHapOAHOTO (PiHAHCOBOTO PHUHKY MOXYTh CTaTH caMe MIKIMCLUHUIUTIHAPHI iHPOpMaLiiHO-TEeXHI4HI
MEXaHi3MH BHKOPHCTAHHS MOXKJIMBOCTEH KOXKHOI OKpemoi KpaiHu. Y 3B’A3Ky 3 IMM, TOIIUPEHHS
pI3HUX 1HCTPYMEHTIB iH(OpMaTu3aii, AOCTYHHOCTI A0 iH(poOpMaIllii, po3yMiHHS MOJIMBOCTEH ii
BUKOPUCTAHHSI, CTAHE 3aMIOPYKOIO 3aTyUeHHS MOTEHIIMHNX 1HBECTOPIB Ta Oi3HEC-TpaBIIiB 10 OaraThox
cdep ASUTBHOCTI Iep>KaBH Ta BiAKOPHUTY€E HAMPSMHU MITPallifHUX MTOTOKIB.

Buxonsun 3 BUIIEHaBEAEHOTO, MOXHA 3pOOMTH BHCHOBOK, IO HE3AJIEXKHO BiJ TOTO, 4H
HiHIMAaTUMYThCSI OOJIKOBI cTaBKM a00 OyayTh 3HIDKYBATHUCS I[IHM Ha Ha(Ty, BIUTUBOBI 1HBECTOPH
YOTHPHOX THUIMIB NPOJOBXKYBATHMYTh 3pOCTaTH Ta BHU3HAYaTH HANpSM PO3BUTKY CBITOBOTO
¢dinaHcoBoro puHKY KamitamiB. [IpoTe € meBHI MOOOIOBAaHHS OO 3POCTaHHS BIUIMBOBUX TPYII
1HBECTOPIB. 31 3pOCTaHHIM OOCSTIB KPEIUTHUX IMOXITHUX 1HCTPYMEHTIB Ta 3a0e3MeueHux OOproBHX
3000B's13aHb OAHKM OCTAHHIM YacOM CaMOYCyBAalOThCS BiJl HACTIAKIB MOTaHUX KpeauTiB. OCKiIbKH
(biHAaHCOBI IHCTHTYTH BHIAIOTH J€alli OUTbIIE TO3MYOK, HE 3a0€3Meuyroun PU3UKU JOBFOCTPOKOBOI
e(EeKTUBHOCTI IMX MO3MK 3 JIOMOMOTOI0 BJIACHOTO Kamitairy. Came TOMy peryJroluuM OpraHaM Ciij
3HAUTH CIIOCOOH, 3 TOTIOMOTOIO SIKMX MOYKHA OyJI0 O IepeBipsATH HEBiNOBITHICTh HOpMATHBAM. SIKIIO
Taki I1HCTpYMEHTH OyAyTh M’SIKO BIpPOBa/PKEHI Ha (IHAHCOBI PHHKH, BBAXAEMO, IO BOHHU
CHPUATUMYTH 3POCTAHHIO JIKBITHOCTI, MOMMPEHHIO (DiHAHCOBUX IHHOBAIM Ta JUBEepcUdiKaIiii, 1mo
JIa€ TPUBLT 7S 370POBOTO OMTUMI3MY PO3BUTKY (PiHAHCOBUX PUHKIB.
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Hayionanenuu aepokocmiunuit ynieepcumem im. M. €. JKykoscokozo « XAI»
KITACU®DIKALIA KPU30BUX ABUIL B COUIAJIBHO-EKOHOMIYHUX CUCTEMAX

Y cywyacHUX COIIaJJbHO-€KOHOMIYHMX CHCTeMax IIiJi BIUIMBOM 3OBHIIIHIX 1 BHYTPINIHIX
daxTopiB BinOyBaeThcsl Aectabinizalis mpolecis, MO BiOYBalOThCS y LHMX cHcTeMax. B pesynbrari
YOTO 3pOCTA€E YaCTOTa Ta ITHOMHA KPHU3 B COIIaIbHO—EKOHOMIUYHUX CUCTeMaX. [eCTpyKTHBHI sBHIIA
PO3XUTYIOTh CTa0UIbHY CHUTYAIlll0 B LHUX CHUCTeMax Ta (OpPMYIOTh MIATPYHTS Ui BUHUKHEHHS
KpU30BUX SIBUII. B CBOI0O uepry BelWKa KITBKICTh KPHU30BHX SIBHI MOTPEOye iX MOCHIIKEHHS 1
kiacugikamii 3a pisHUMU O3HAKAMHU.

J10 KpU30BUX SIBUII MOKHA BITHECTH CYKYITHICTh HECTIMKMX KPU30BUX MPOSBIB, 110 BUHUKAIOThH
CHHXPOHHO OJIMH J0 OJHOTO Ta HaHOCATH HHILIBHOTO ab0 0370pOBYOr0 BIUIMBY Ha CTaH COLIaJIbHO—
CKOHOMIYHHUX cucteM [1].

KnacugikyBaTi Kpu3u MOXHa 32 HACTYITHUMHU O3HAKAMHU:

- 3a Macmrabom abo piBHEM BHUHUKHEHHS (TJ100aibHI, JEepKaBHI, HaAIllOHAIBHI, pEeriOHAJIbHI,
MiDXrayy3eBi, rany3eBi, MiclieBi Ta (ipMoBi);

- 3a cdeporo BUHUKHEHHS (€KOHOMIYHI, ()pIHAHCOBI, IMOJITHYHI, COIIaJIbHI, OpraHi3aliiHi,
TEXHOJIOT14HI, iH(OpMaIiiiHi, aJAMiHICTPaTUBHO—3aKOHO/aBYi, BUPOOHWYI, KOMEpLiWHi, MPHUPOHI,
neMorpadivHi, FOpUINYHI, €KOJIOTIYHI, TEXHIUHI);

- 3a HacnigKamu (pyiHIBHI, YaCTKOBO PYyHHIBHI, HEPYIHIBHI Ta 0310pOBYi);

- 3a ctaHoM ( BiAKpHTI (KpW3H, SKI MOXKHA TOJOJATH Ta KPH3HU, SKI HE MOXXHA IOJ0JATH),
OuYeBH/IHI (MPOTHO30BAHI, YACTKOBO MPOTHO30BAHI) Ta MPUXOBaHi (JIATEHTHI Ta HEMPOTHO30BaHI));

- 3a MICIIeM BUHMKHEHHS (JIOKaJbHa KPU3a, CHCTEMHA, CTpaTeriuyHa);

- 3a TPUBAJICTIO B Yaci (KOPOTKOCTPOKOBI, TPUBAJII);

- 3a CTYTICHEM KE€POBAHOCTI (KEPOBaH1, HEKEPOBaHi);

- 3a CTYIIEHEM TSKKOCTI (JIeTKI KpH30BI SBHIIA, CEPEAHBOT TSHKKOCTI, KaTacTpodiyHi);

- 32 IOXO/KCHHM (CTHX1iHI, IITYYH], IPUPOJIHI);

- 32 HaCTiAKaMU MPOSBY (3aranbHi, crieludidHi, IHIUBITyalbH1);

- 3a MMPUHOIO OXOIUIEHHS (CrieniaaizoBaHi (raiay3eBi), JOKaJIbHI, TPYIIOBi);

- 32 MPUYMHAMY BUHUKHEHHS (BUTIQJKOBI, 3aKOHOMIpHI, nukiiyHi) [1, 2, 3].

VY comiarbHO—€KOHOMIYHIN CHCTEMI KPU30B1 SIBHINA BiAITPalOTh BAKIUBY POJib, (OPMYIOUH, B
MOJIaJIbIIOMY JKUTTE3AATHY CUCTEMH, a00 pyiHyouu ii B3arani. OyHKI[IOHYBaHHS Oy/1b-SKO1 CUCTEMH
HE € I30JIbOBAaHMM Ta TIIA€ThCS BIUIMBY Kpu30BUX siBUMI. Knacudikamis sKux, B CBOIO 4Yepry,
JO3BOJIAE Kpamle po3idpatucs B JaHOMY TOHATTI. Ta CTBOPUTHM aHTUKPU30BI 3aXOAM IS
3a0e3neyeHHs 3axXUcTy BiA HUX. [loM’KIINTH yaap Kpu3u Ha cUCTeMy abo MiJIAlTyBaTH CUCTEMY
JUTSI TIOAAIBIIOTO BUXO/Y 3 KPHU30BOIO SBUIIA.

BrmB  Kpu30BUX SBHI MOXXE€ MaTH MO3WTHBHUN XapakTep pyWHYIOUH, HAINPHUKIA,
HEenpuOyTKOBE MiANPUEMCTBO, K OJHY 3 BHIIB COLIaJbHO—EKOHOMIUYHUX cucTeM. Ao
nepenpod oYM Horo, THM CaMHM HaJalO4Yd IMO3UTHBHY JWHAMIKY PO3BHUTKY cHCTeMi. Tomy
BHUBUEHHSI KPU30BUX SBHI Oyae aKTyaabHO 1 B MailOyTHbOMY, ajkKe TJI00aNbHUN CBIT JUKTYE HOBI
YMOBH PO3BHTKY Ta MICTHTh JJOCTAaTHBO HeTepen0adyBaHUX MOMIiH, SKi B MOJATBIIOMY CIIPOBOKYIOTh
HOB1 KPH30BI SIBUIIIA.

Jliteparypa:

1. I'pupop’eBa O. B., Mimenko A. 0. KpusoBi sBuila B €KOHOMilll Ta iX NpOsSBU Ha
mianpueMcTBi. Haykosuil gicnux Yowceopoocbkozo nayionanvnozo yuisepcumemy. 2017.4l. Nel3. C.76
-79.

2. Iaraitno O. Kpus3m comiagsbHO—€KOHOMIYHHX CHCTEM: TIPOSIBH Ta O3HAKH. BicHuK
KHTEY.2019. Ne2. C. 91-102.

3. Typ 0. B. Busnauenns Ha Kyacugikarist KpH3. URL:
http://dspace.nuft.edu.ua/bitstream/123456789/21927/1/63.pdf.
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Innosayitinuil po36umox 00.1iK0BO-AHANITMUYHUX MA NOOAMKOBUX THCIMPYMEHMIB 8
KOHMeKCMI CY4acHux 2100aibHux i HayloHanbHux eukaukis. / Innovative development of
accounting and analytical and tax tools in the context of modern global and national
challenges.

Jlixonocona I'.C., MapTunenko K.P.

Hayionanenuu aepokocmiunuit ynieepcumem im. M. €. JKykoscokozo « XAI»

MOJIUPIKAILI TIOJATKY HA JOJAHY BAPTICTh B YKPAIHI

3rigno IlogaTkoBoro xkoxekcy Ykpainu, MOoJaTOK Ha JOJaHY BapTICTh € (HOPMOIO BHITyUEHHS JI0
OFO/DKETYy YaCTHHH JOJIaHOI BapTOCTi, CTBOPIOBAHOI HAa BCIX CTafisX BHPOOHHWIITBA Ta peaizarlii, i
BU3HAUYAETHCS SIK PI3HUI MK BapTICTIO pealli30BaHUX TOBapiB, pPOOIT, MOCIYyT Ta BapTICTIO
MaTepiallbHUX BUTpAT BUpOOHUITBA Ta 00iry. B Ykpaini [1/IB ¢axTrnuHO He OB’ s13aHMi 13 TpomiecoM
CTBOPEHHS 1 3pOCTaHHS BApPTOCTI, 1[0 CTBOPIOE YHCIIEHH] IPOoOIeMu Ipu Horo 3acTocyBaHHi [4].

[TomaTok Ha JOAaHy BapTICTh € HAMOUTBII CKIATHUM Ui OOYHMCICHHS 3 YCiX MOJATKiB, IO
BXOJISITh B NOJATKOBY cucTeMy Ykpainu. Ha cboroani mpaBose perysmoBanns I1/IB He € B moBHil Mipi
epexTrBHUM. lle TOB’s3aHO AK 3 HEAOCTATHHOI TEOPETHYHOIO PO3POOJICHICTIO psiay mpodiieM
npaBoBoro perymoBanHs [1/[B, Tak 1 3 HETOCKOHATICTIO YMHHOTO MOAaTKOBOTO 3aKOHOAaBCTBa [ 1, 2].
[IIB y 3akOHOJABCTBI BH3HAYAETHCSA SK IOJATOK 3 OOOPOTY, IOMOBHEHUH KOPYMIIHHUMH
CKJIQJIOBUMHU: TOJATKOBHH KpPEAWT 1 BIANIKOMYyBaHHS 3 OMOMKETy. 3aBIsSKH IIUM CHEIU(pIYHUM
enemenTtam [1/IB B YkpaiHi mepeTBOpHBCS B OCHOBHHIA BU KPUMIHAIBLHOTO Oi3HECY.

binpuricts mpobiaemM moIaTKOBOT0 3aKOHOIaBCTBA MPsMO ab0 MOOIYHO MOB’sI3aH1 3 MOJATKOM Ha
JOJlaHy BapTICTh, 30KpeMa: 3 BH3HAYCHHSM OO0’€KTa OMOJATKyBaHHs, TOJAaTKOBOI 0as3w,
OOTpYHTYBaHHSIM IOAATKOBOI CTaBKM 1 METOJaMHU aaMiHICTpyBaHHs monaTtky. I1/IB B icHyrouomy
BUTJISII € YHCTO MOHETAPHOIO MipOI0 TIOMOBHEHHS CKapOHUI. MOXKIWBO, 3 IUX NPUYMH Oarato
BUCHHUX JIaBHO BHUCTYMNaloTh 3a ckacyBaHHA [IJ[B i #ioro 3aminy momatkoMm 3 o6opoty. Mix I1/IB i
MOJJATKOM 3 00OpOTY iCHYy€E Jinmie ofHa icToTHa pi3HUIL: craBka I1JIB dikcyerscst B [TomaTkoBomy
KofeKkci YKpaiHnu Ta € ctabinpHOI0 [3], ane 00’eKT OnmoAaTKyBaHHS BU3HAYEHO HEOJHO3HAYHO; CTaBKa
MOJATKy 3 OOOpOTY 3aJIeKHUTh BiJl YHCIa MOCEPEIHUKIB, SIKi TOBOASATH TOBAp BiJ BHPOOHHKA IO
KIHIIEBOT'O CIIOKMBAayYa.

[IpaBma, B yMOoBax BUIBHUX IiH 3a3Hau€Ha PI3HHUIS HOCHUTh YUCTO TEOPETHYHHHA XapakTep.
3anpoBamkenuit [logatkoBum kogexcom Ykpainu IIJIB € crnpoGoro yaocKOHaneHHsS NOOATKy 3
000poTy, M0 CIIAy€E 3 aHaNI3y MeXaHi3My Horo oOumciieHHs 1 cupaBisiHHsA. YunHa penakiis [IKY
MICTUTh P HEBIAMOBIAHOCTEH 3akpirieHoi cucreMu obuucneHHs I[1/IB i #ioro cytnocTti. Tak, 3
OYKBAJILHOTO TIIyMadeHHs MoJIokeHb cT. 188-192 TIKY cruigye, mo mopsimok obuucnenns [1/IB
3BOJUTHCS 10 BU3HaueHHsAM He [1JIB, a mogaTky 3 060poTy, OCKIIBKM MOJaTKOBa 0asa sBIsi€ cOO0I0
BapTICHY XapaKTEPUCTUKY HE JOJaHOI BapTOCTi, a came o0OpOTy 3 peaiisallii, mepeaadi, BBE3CHHS-
BHUBE3CHHS TOBapiB, poOIT, mocmyr. Takuil MmigxXiA 3aKOHOAABLSI 1O pErjaMeHTalii MOPAIKY
O0OYMCIIEHHS CyNepeYnTh EKOHOMIUHIN CYT1 MOAATKY.

AHani3 MOrNsaiB BUCHHUX HA CYTHICTh TMOHSTTS «JI0JJaHa BapTICTh» 3BOJUTHCS O TOTO, IIO
00’€KT OMOJAaTKyBaHHS — L€ Te, 110 MIUIArae OINoAaTKyBaHHIO. OueBUIHO, IO 00 €KTOM
BUIIIECKA3aHe, BBAKAEMO 3a JONIbHE BBecTH 3MiHM 110 CcT. 185 IlomatkoBoro kojmekcy YkpaiHw,
BUKJIABIIM i1 B Takiil pemakuii [4]: «O0’€KTOM OMOAAaTKyBaHHS € JOAaHA BapTICTh TOBapiB (poOirT,
TTOCJIYT)».

JleranpHuil anroputM oO4YHCIEHHS noaaHoi BaprocTi B IlomaTkoBoMy Konekci Toai i
nponucyBatu. [Ipu TakoMy BU3HAUYEHHI CTa€ TOYHO BU3HAYEHA MOJATKOBA 0a3a, 1 Oy/Ib-sIKUil BiTOMUIA
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METOA OOYHMCICHHS MOJAaTKOBUX 3000B’S3aHb IOBMHEH JaBaTW OJWUH 1 TOW JK€ pe3yJsbTarT.
3acTocyBaHHS albTEPHATUBHUX METO/1B OOUYUCIIEHHS MOJATKOBHX 3000B’s13aHb JJO3BOJIUTh YHUKHYTH
0araThbOX HEHONIKIB aJMiIHICTPYBaHHS MOJATKiB, i He TuTbku [1JIB. IlmaTHUK MmomaTkiB MOXe cam
BUOUpaTH MeTon oOuuciaeHHs mnojatky. IlomaTkoBi OpraHd MarOTh TIPaBO  3aCTOCOBYBATH
aJIbTepPHATHBHI METOAM OOYMCIIEHHS MIPU MPOBEICHHI MOJATKOBUX MEPEBIPOK, 3aKOHHOCTI BUMOTH Ha
BIIIKOYBAaHHS TMOJATKy 3 OIOUKETY, IJIsi KOHTPOJIKO OOTPYHTOBAHOCTI (CIpaBEIJIMBOCTI)
3aCTOCOBYBAaHUX I[iH, TpPaHC(EpPHOrO IIHOYTBOPEHHs, OLIHKMA PIiBHA TIHHOBOTO BUPOOHHUITBA 1
TiHbOBOTO (oHAY oruiaTh npami. Busznaueni y IlomatkoBomy konekci Ykpainum (SK 00’ €KTH
ononatkyBanHs I1J[B) omeparii 3 mocraBku TOBapiB, MOCIYT, IMHOOPTY Ta MPHUPIBHSAHI 1O HUX
HACIpaBli BU3HAYalOTh HE OO €KT OMOJATKyBaHHS, a YMOBH, 3a SKHUX BHHHMKAIOTh IOAATKOBI
3000B’s13aHHS TUIATHUKA, a00 MOMEHT BMHHKHEHHS INOJATKOBUX 3000B’s13aHb (MOMEHT BHM3HAYCHHS
moaaTkoBoi 0asm). [[ns BpaxyBaHHS mboro (hakTy HEOOXITHO BBECTH 3MIHHU JO BiJIMTOBITHUX CTaTeH
Konekcy. 3okpema B IIKY cnix nomatu mynkt 194.1.2, 3minutu Ha3By crarti 194 1 myHkr | craTTi
194 Ta BukiacTu ix B Takii pegaxiii [4]:

—194. Jlonana BapTiCTh ONMOAATKOBYETHCS 32 OCHOBHOIO CTAaBKOIO.

—194.1. lonana BapTIiCTh OMOJATKOBYETHCS 32 CTABKOIO, 3a3HAYCHOIO B IMIJIMTYHKTI « @ » MYHKTY
193.1 crarti 193 poro Kozekcey, sika € OCHOBHOIO IpH 31HCHEHHI ONepauil ... (JaJii o TEKCTY).

—194.1.2. logana BapTicTh JIIKapChbKUX 3ac00iB, TO3BOJICHUX JJIsi BAPOOHMIITBA 1 3aCTOCYBAaHHS
B YKpaiHi Ta BHECEHHX /10 [lep»aBHOro peecTpy JiKapChKUX 3ac001B, a TAKOXK MEAMYHUX BUPOOIB, SKI
BHeceHI /0 Jlep)kaBHOTO peecTpy MEOUUYHOI TEXHIKM Ta BUPOOIB MEIWYHOTO TpPU3HAYECHHS a0o
BiJIMOBIAaI0Th BUMOTaM BIAMOBITHUX TEXHIYHUX PErJIaMEHTIB, 1110 MiATBEPIKYETHCS JOKYMEHTOM PO
BiJIMTOBIIHICTB, Ta JIO3BOJICHI JUIsI HAJTAHHS HA PUHKY Ta/a00 BBEACHHS B SKCILTyaTaIlifo 1 3aCTOCYBaHHS
B YKpaiHi ONOJaTKOBYETHCS 32 CTaBKOIO, 3a3HAYEHOIO B MIAMYHKTI « B » myHKTy 193.1 crarti 193
uboro Kogekcy.

[TepeiimenyBatu Ha3Bu cTarTi 195 1 mynkTy 195.1, BUKiaBmm iX B Takiid peiaKiii:

—195. Jlogana BapTiCTh OMOIATKOBYETHCS 32 HYJIHOBOIO CTaBKOIO.

—195.1 lonana BapTicTh ONMOAATKOBYETHCS 32 HYJIHOBOIO CTaBKOIO MPH 3A1MCHEHHI Omepariii ...
(mani mo Tekcry). ToBapu BBa)KarOThCS BUBE3CHHMH 33 MEXKI MUTHOI TEPHUTOPIi JEpiKaBH, SIKIIO 1X
BUBE3CHHS MIATBEPIKEHO MHTHOIO JeKapaili€io, o(OpMICHOI BIAMNOBIAHO 1O BUMOT MUTHOTO
KOJIEKCY, 1 Ha OaHKIBCHKHI paXyHOK €KCITOpTepa 3apaxoBaHi KOIITH BiJI MOKYIIIIS, 10 3HAXOTUTHCS 3a
MeXaMu MHUTHOI Tepurtopii aepkaBu. HasBy crarti 196 ta mianmyskt 196.1 IIKY Bukmactu B Takii
penaxuii [4]:

—Cratts 196. [lonaHa BapTiCTh HE MiJISATAE OMOAATKYBAHHIO a00 HE BKJIFOYAETHCS JI0 00’ €KTIB
OTOJaTKyBaHHSI.

—196.1. He nmignsrae onogarkyBaHHIO 00 HE BKIIOYAETHCS 10 00’ €KTIB OMOJATKyBaHHS JA0JaHa
BapTICTh MPH 3AIMCHEHH] oneparliit ...(mani mo Texcty). HeoOxigHo Takok BBECTH peAaKIliifHi IPaBKH
B ycbomy po3aini V IlomatkoBoro konxekcy VYkpaiHu, 100 y3roauTH WOTO 3MICT 3 HOBHUM
BHU3HAUEHHSAM OO’€KTa OMOJATKyBaHHS Ta MOMEHTY BHM3HAU€HHS MOJATKOBOI 0a3u (IOJAaTKOBUX
3000B’s13aHb).

TakuM YMHOM, PE3yJbTATUBHICTh MOAATKOBOI'O PETYJIOBAaHHS 3aJ€KUTh BiJl TOTO, HACKUIBKU
TOYHO BU3HAYCHI I 1 ONTHMAJIbHO MiAiOpaHi 3aco0M ans iX MOCSTHEHHs. Boyis 3aKkoHOJaBII,
CIpsIMOBaHA Ha PETyJIIOBaHHS IMOJATKOBHX BIAHOCUH, Mae OyTH CTPOro BU3HAYEHOKO 1 OJHAKOBO
PO3yMITHCS yciMa yYaCHUKAaMU BiJTHOCHH.

VY TlomatkoBoMmy Kojekci Ykpainu BuzHaueHHS o00’ekrta [IJ[B He BimoOpakae eKOHOMIYHHI
3MICT IIbOT'O MTOHATTSI, 110 HE JJO3BOJISIE 00’ €KTHUBHO 1 TOYHO BU3HAYUTHU MOJATKOBY 6a3y. O04ncIeHHs
MOJIaTKOBOT 0a3M BUMAarae BBEJICHHS 3aiiBUX €JEMEHTIB MPAaBOBOT0 MEXaH13My MOJATKY — MOJATKOBHI
KpEJIuT, MOJIaTKOBA HAKJIaJHA 1 OKPEMOTro OYXraiTepchKOro i MoIaTKOBOTO OOJIIKY.

YcyHeHHs 3a3HaUYC€HUX HEJOJIKIB 0aUYUThCA B TOMY, 1100 BUSHAYHUTH J0JIaHy BapTICTh 00’ €KTOM
[TIB i Bectu 00K TOJATKOBOI 0a3M Ha OCHOBI CIJIAYeHUX OAHKIBCHKMX PaxyHKIB, IO 3a0e3medye
€aruHy OOJIIKOBY TOJIITUKY — CHMETPII0 MK BiApaxyBaHHAMH 1 HapaxXyBaHHAMH SIK y 4aci, TaK 1 3a
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cymamu. Came yepe3 peanizaliio CyCliIbCTBO BU3HAE €KOHOMIYHY JOIIIBHICTh JOJAHOI BapTOCTI, a
CIJTAYCHHUH paxyHOK MIATBEPKYE HASIBHICTD JTOJAaHOT BAPTOCTI B 3arajlbHOCKOHOMIYHOMY CEHCI.
Jlitepatypa:
1. Kamenskaya E. A. The situation of economic security in the context of the development
of the digital economy. Scientific research. 2019. Ne 1(27). pp. 28-30.

2. Korotkova O. V. Software features economic security of business activities in the age of
digital technologies. Bulletin of the O. E. Kutafin University. 2020. Ne 7. pp. 53-59.

3. Likhonosova G. Leveling financial exclusion: the metabolism of socio-economic systems.
Collective monograph Theoretical Foundations in Economics and Management. USA: Primedia
eLaunch LLC, 2022. pp. 294-303.

4, [TonatkoBuii koaekc Ykpainu. Bioomocmi Bepxosnoi Paou Yxpainu. 2011. Ne 13-14,
Ne 15-16, Ne 17. - Cr. 112.

I'pedenikoBa O.B., [lenncoBa T.B.

Hayionanonuu aepokocmiunuii ynieepcumem im. M. €. JKykoscokozco « XAI»
MOAEJIFOBAHHA CUCTEMU 3HMKEHHA EKOHOMIYHUX BTPAT CYB’E€EKTIB
I'OCIIOZAPIOBAHHA B YMOBAX CYHYACHUX I'NNTOBAJIBHUX I HAIIOHAJIBHUX
BUKJIUKIB

MIiHIUBICTh CHOTOJICHHS, BIUIMB COIIaJIbHO-TIOBEIIHKOBUX OOMEXEHb BHYTPIIIHBOTO 1
30BHIIIHBOTO XapaKTepy, CyYaCHHUX TNI00ANBHUX 1 HAIIOHANBHUX BUKIWKIB MOTIHOIIOIOTE PO3BUTOK
KPU30BHX SIBUII Y BCiX c¢epax CYCHUIBHOTO JKHATTS Ta HAmiOHATBbHOI EKOHOMIKH YKpaiHW,
OXOIUTIOIOYM BUPOOHUYY, COLIAJIbHO-TPYIOBY, (DIHAHCOBY Ta IHII MiACUCTEMH. 3a TaKUX YMOB
HarajdbHOIO TOTPEOOI0 CTAaE MOMETIOBAHHS CHCTEMH 3HIDKEHHS pHU3UKY BTpaT CyO €KTiB
rOCMoJIaploBaHHs, sika Oyle 30pi€eHTOBaHa Ha 3amo0iraHHs KpPU30BHM IMPOSBaM Y BCIX cdepax
IIAIBHOCTI Ta 0e300JIiCHE MOAOJAaHHS 1X HEraTMBHUX HACHIJIKIB 3 METOK 3a0e3leYeHHs COLIaIbLHO-
€KOHOMIYHOT'O PO3BUTKY.

[Ipobnemamu aHamily, OWIHKH Ta ineHTH(iKamii pU3MKIB, BUKIMKAHUX HUMH €KOHOMIYHUX
BTpaT 1 iX BIUIUBY Ha CTaH JiSUIBHOCTI CyO’€KTIB TOCHOJApIOBaHHS  3aiiMajucs 3apyOikHI Ta
BITYM3HSHI BUCHI-eKOHOMIicTH, a came: B.B. Bitmincekuii, I'.I. BenmukoiBanenko [1], H.M. Brykoga,
B.A. Cmonsik [2], K. [I. Cemenona, K.I. Tapacosa [3], B. B. Jlyk’sHoBa [4] Tomo Ta in. [Ipobnemamu
HIBEJIIOBAaHHS €KOHOMIYHHX BTpaT 3aiimanucs B. I. Apanudiii, M. M. Iraarenko [5], B. M. lanid [6] Ta
. IIpote mpobnema po3poOiieHHs LITICHOI KOHIEMIi aHami3y i 3amo0iraHHs €KOHOMIYHUX BTpaT
Cy0’€KTIB TOCMOJAPIOBAHHS 3 ypaxyBaHHSAM pPH3HKIB, SKi BHHHUKJIMA TiJ BIUIMBOM COLIAJbHO-
MOBEIIHKOBUX OOMEKEHb 3aJTUILIAETHCS HEBUPILICHOIO.

3 MeTor0 3ano00iraHHsl HEraTUBHOIO BIUIMBY CyYaCHUX IVIOOAJbHUX 1 HAI[IOHAJBbHUX BUKIIMKIB
cy0’eKTaM rocrnoJaproBaHHs JOLUUIBHO HMPOBOJUTH MOJAEIIOBAHHS CHCTEMH 3HM)KEHHS €KOHOMIUHUX
BTpaT, JOCIIUKYBAaTH aIrOPUTMHU YIPABISHHSA CUCTEMHUMH pPU3HKaMH, PpO3poOisITH mpodiii
BIJIMOBi/ICH 1 KOMIUIEKC ()JIHAHCOBUX OOMEXKEHD TOIIIO.

s MopentoBaHHS CUCTEMM 3HM)KEHHS EKOHOMIYHMX BTpaT Cy0’ €KTIB T'OCHOJApOBAaHHS
IPOMNOHY€ETHCSI BAKOPUCTOBYBATH pO3p00JIeHy KOHUENTYaIbHUMN MiXi[, SKMHA CKIaJa€eThCs 3 7 eTalliB.

Ha nepmomy eramni MOAETIOBaHHS CUCTEMH HIBETIOBaHHA HEOOXiJHO BU3HAYUTH YC1 MOMJINBI
PHU3UKH 3 METOI BPaxyBaHHS IX BIUIMBY Ha Cy0 €KT rOCNOJaplOBaHHA B yMOBax NE€PMaHEHTHOCTI
COLIIaTbHO-TIOBEIIHKOBUX OOMEKEHb.

Ha npyromy erami momigbHO MOOyayBaTH (DYHKIIIIO BHKHWBAHOCTI, BUKOPHCTAHHS SKOI Ja€
MOJKJIMBICTh BHUSIBUTH OCHOBHI (DaKTOpH BH)KMBAHOCTI CyO0'€KTa TOCHOJApIOBAHHS B yMOBax
PO3IMOBCIOKEHHS Kpu30BHX SBUI [7, 8]. OCHOBHI CTaTHCTHYHI METOJI OIIHIOBAHHS PU3UKIB (METO/
Mounte-Kapno, VAR-MeToau To1mo), He BpaxoByOTh (akTtop yacy. IIpore HMOBIpHICTH HACTaHHA
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PHU3UKY CIIiJl BUBYATH 1 MiJ BIUIMBOM (aKTOPY HYacy, BPaxOBYIOUM Te, IO 3 YaCOM piBEHb PU3UKY
MOKE 3pOCTaTH. 3a KpUBUMH BIDKMBAHOCTI MOYKHA OI[IHUTH UMOBIPHICTh HACTAHHS PHU3UKY SIK Y 4aci,
TaK 1 KOHKPETHUHA MOMEHT 4acy, KOJIM HMOBIPHICTb HACTAHHS PU3UKY Pi3KO 3pOCTAE.

Ha tpetromy eTami HEOOXiIHO MPOBAAWTH MPOLEAYPY OIlIHIOBaAaHHS WMOBIPHOCTI HACTaHHS
NoJi1 Ha OCHOBI KPUBHUX J0CBiAYy. OCKUIBKH COLIaIbHO-TIOBEIIHKOBI 0OMEXEHHS AII0Th IEPMaHEHTHO,
TO MEHEDKMEHT Cy0’€KTy roCrojaploBaHHS Ma€ HaBUMTHUCSA (HAOYTH JOCBiM) MBHUAKO 1 €(EKTHBHO
pearyBaTu Ha HUX 1 3A1MCHIOBATH OLIiHIOBAaHHsI, 0a3yl0YNCh HA TOCBIiII.

Po3pobnaru mpodins 0OMEKEeHh EKOHOMIYHHMX BTpaT HEOOXITHO Ha YETBEPTOMY eTari
MOJICJIIOBAHHSl CHCTEMH HIBEJIOBAaHHS EKOHOMIYHMX BTpar. llpu I1bOMy KpUTHYHI 3HAYCHHS
00MEXXEHb, fKI XapaKTepU3YIOThCS CTYNEHEM BIUIMBY BIJIMOBIHOTO BUIY PHU3UKY Ha BEIUYHHY
eKOHOMIUHUX BTpaT, MalOThb OYTH BH3HA4YCHO Ui KOKHOTO BUAY PU3UKY 3 ypaxyBaHHAM (akTopy
yacy MOro BIUIMBY Ha JISUTHHICTH Cy0’€KTa rOCHoJaproBaHHS. 3pO3yMUIO, IIO B YMOBAaX Cy4YacHUX
r00anbHUX 1 HAIlIOHATBHUX BHUKJIHKIB, 3 4aCOM MEHEKMEHT Cy0’€KTa rocrmojaproBaHHS HaOyBae
MIEBHOTO JOCBily pOOOTH, MPUCTOCOBYETHCS O HOBUX peaii, 10 MPU3BOAUTH J0 3HWKEHHS CTYIEHS
BIUTMBY HEBH3HAUECHOCTI.

[I’stuii eranm monemoBaHHs — moOyzoBa kapT Lllyxapra ans BUSBIEHHS TOYOK BHUXOIY
npoIriecy 31 cTabiIbHOTO cTaHy (KPUTEPIiB AJIs BUSBICHHSA HEJJOCTATHOCTI CTATUCTUYHOTO KEPYBaHHS)
JUJIS1 TIOJTAJTBIIIOTO BCTAHOBJICHHS IPUYMH BIAXUJICHHS Ta iX ycyHeHHs [9, 10].

Ha mocromy eram HEOOXiIHO 3AIHCHIOBATH 3aXOAM IIOJO BH3HAYCHHS 30H PHU3HKY B
3aJICKHOCT] BiJ OUIKYBaHOI BETHYHHH BTPAT. VIMOBIPHOCTI MEBHHX DiBHIB GKOHOMIYHHX BTPAT €
BOXJIMBUMH MTOKa3HUKAMH, SKi JO3BOJIAIOTH aHANi3yBaTH PU3MK, OUIKYBAaHHMH BiJ BIUIUBY COLiaJIbHO-
MOBEIHKOBUX OOMEXEHb, 1 MOro MPUUHATHICTh. Tak, SKIIO HMOBIPHICTH KaTacTpopidyHUX BTpPAT
BUPAXKAETHCS TOKA3HUKOM, IO CBITYUTH TPO 3arpo3y BTpaTH BCbOTO MaiHa, TO CYO €KTy
rOCIIOJapIOBaHHs HEOOX1HO 3aBUYACHO MPHUIHATH HEOOXITHI 3aX0/1 1 HE TOMYCTUTH HACTAHHS TaKOTO
PH3HKY.

Po3pobky mpodinro BiAMOBIAI cy0'eKTa TOCIIOMAPIOBAHHS Ha KPHU30BI1 SBHIIA, [0 BUHUKAIOTH
3a pe3yiabTaTaMH TMEPMAHEHTHOTO BIUIUBY  COIAJbHO-MIOBEAIHKOBUX OOMEXEHb JOLLIBHO
3MIACHIOBATH Ha cboMoMYy eTami. HeoOXiqHO po3poliiAT CUCTEMY 3aXO/IB 3 HIBEJIIOBAHHS PU3UKIB.
Jlo Takux 3axo[liB BITHOCATHCA Taki METOAM SK: CaMOCTpaxyBaHHS, CTBOPEHHS CHEIialIbHOTO
pe3epBHOTrO (hOHAY i CTPAXOBOTO TOBAPHOTO 3aracy, CTpaxyBaHHS PU3UKY TOIIO.

CBoeuacHe 3aCTOCYBaHHS PO3IJITHYTUX METOMIB OIIHIOBaHHS 1 3amoOiraHHs pHU3MKIB 3a
YMOBM BHUKOHAaHHS YCIX 3alpOIIOHOBAaHHMX €TalliB MOJICIIOBAHHS CHCTEMH HIBEIIOBAaHHS JacTh
MOJKJIUBICTh CyO’€KTaM TOCIOAApPIOBaHHS 3HAYHO 3HU3UTH PIBEHb €KOHOMIYHHMX BTpPaT B YMOBax
Cy4acHHX TJIOOQIBHUX 1 HALIOHAJBHUX BHKIMKIB, SIKI HAa CBOTOJHI € 3HAYHOIO 3arpo3or0 iX
€KOHOMIYHINA Oe3mer.

Jliteparypa:

1 Bitmiacekuit B.B., BennkoiBanenko I'.I. Pusukomnoris B eKOHOMII Ta MIANPUEMHUIITBI :
moHnorpadist. Kuis : KHEY, 2014. 480 c.

2 BaykoBa H.M., Cmonsx B.A. ExoHOMiuHa OILHKAa PU3MKY AiSUIBHOCTI MiANPUEMCTB!
npobaemu Teopii Ta mpakTHKH : MoHOTpadis. Xapkis : IHXKEK, 2016. 182 c.

3 CemenoBa K. JI., Tapacosa K. I. Pusuku nisapbHOCTI HPOMMCIOBHUX MiANPUEMCTB!
IHTErpaibHe OLIIHIOBaHHSI. Mownorpadist / K. . CemeHoOBa,
K. I. TapacoBa. — Ogeca : @OII I'ynsaeBa B.M., 2017. — 234 c.

4 Jlyk’sHoBa B.B. JliarHocTka pr3HWKY MisUTBHOCTI TimnpuemctBa: MoHorpadis / B.B.
JIyk’siHoBa. — XmenbHulbkuil: B.B. KoBanbscbkwid, 2017. —312 c.

5 Apanuiii B. . CyTHiCT PH3HKIB MiANPUEMHUIBKOI MISTIBHOCTI Ta X OIIHKAa 3 METOIO
HIBEJTIIOBaHHS M YHUKHEHHS B yNPaBIiHHI €()eKTUBHICTIO I KOHKYPEHTOCIIPOMO>KHICTIO PO3BUTKY / B.
I. Apandiii, M. M. Iraarenko // EkonomiuHMii BicHUK yHiBepcurety, 2018, 39. — C. 52 — 58.

6 [aniu B. M. MoaentoBaHHs IIBUIKUX COLIaJbHO-EeKOHOMIUYHUX MPOIIeciB: MOHOTrpadis /
B. M. [laniu. — JIyrancek : Bug-so CHY im. B. Jlans, 2004. — 304 c.

14



7  Ceprienko O. A. MozentoBaHHsI BU)KMBAHOCTI Ta PO3MOBCIOKEHHS KPU30BUX CUTYaIlii
Ha OaHkiBcbkoMy puHKY Ykpainu / O. A. Ceprienko, JI. JI. ®inarosa, . FO. Conngarosa // [Ipobiemu
eKoHOMiIkH. - 2015. - Ne 1. - C. 372-381.

8 Tomy6omra I'. B. Kpusi BmxuBanocti Kammana — Meiiepa: texnika moxaemtoBanus / . B.
['ony6oBa // HaykoBuii BicHuk HarionanbHoi akazemii cTaTUCTHKH, 00MiKy Ta aynuty. — 2021. — Ne
3-4.-C. 15-22.

9 TIlapdenuesa H. O. MogaentoBaHHs (iHAHCOBHX PU3UKIB HA OCHOBI CTATUCTHYHUX METOMIIB
omintoBanHs / H. O. Ilapdennesa, I'. B. I'omy6oBa // HaykoBuii BicHuk HamionaneHOi akamemii
CTaTUCTHKH, OOJTIKY Ta ayauTy: 30. HayK. mp. — 2022. — Nel-2. — C .14-20.

10 JACTY ISO 7870-2:2016 Cratuctiuuauii KoHTpoab. Kaptu koHTponbHi. Yactuna 2. Kaptu
[Myxapta (ISO 7870-2:2013, IDT).

Jlixonocona I'.C., Ilepenesuus 10.I'.
Hayionanvnuii aepoxocmiunuii ynieepcumem im. M.€. JKykoecvkoeo « XAI»
OCYYACHEHHA [IOJATKOBOI'O HABAHTAXEHHA 3 [IOJAATKY HA IIPUBYTOK B
YMOBAX BE3HEC-PEJIOKAILIII

[Iporiec HalIOHANBHOTO TOCMOJAPIOBAHHS B CYYaCHHUX YMOBAaX BOEHHOTO 4acy HEpPO3PHBHO
MEPEIUTITAETHCS 3 IEBHUMHU OpraHi3allifHUMHU MPoOJeMaMy Ta BiJICYTHICTIO €KOHOMIYHO1, MO THYIHOL
CTabIPHOCTI W TOTEHIIHOIO 3arpo3or JaeMorpadiunoi kpusw. Ilignmpuemili  HamararoThCs
YTPUMYBATH Ta PO3BHBATH Oi3HEC HA TepeHaxX YKpaiHW, MPOTE, B CHOTOAHINIHIX YMOBAaX, JaJeKO HE
BCIM II€ BIAETHCSA. YHEMOXIIMBIICHHS TPOJOBXKYBaTH Oi3HEC-TisSJIbHICTh B JICSIKUX PETioHax Hamioi
KpaiHH 3MYIIy€ BEJMKY KUTBKICTD MiIPUEMIIIB 3aMHUCIUTHCS HAJI TUM, 00 NEPEMICTHTH CBiil Oi3HeC
Ha OuTbIn Oe3neyHi TepuTopii, B TOMYy YuCHi 3aKOpaoH. ChOTOJHI, «penoKallisi 613HECY» € MOHITTIM
MOLIMPEHNM, @ HOTO 3aCTOCYBAaHHS — MOKIIMBUM BapiaHTOM 30€peKeHHsI HAI[iOHAIBHOTO Oi3HECY.

JIns miampUEMCTB PI3HUX BUIIB ISUIBHOCTI MPOIIEC PENIOKAIlil MOXKE BiIOyBaTUCS MO-PI3HOMY.
Tak, 10 «M00iTEHOTO» Oi3HECY MOKHA BiIHECTH ayTCOPCHHIOBI KOMIIaHii, 3a1isHi B cepi HamaHHS
nociyr (ropuandHi, Oyxraiarepcebki, IT-komnanii, pexkinaMHui areHmii Ta iHmm). s mignpueMcTs, 1Mo
BUPOOJISIOTh MPOYKINIO, Ta BiAMOBIAHO MarOTh MEBHI BHPOOHUYI MOTYKHOCTI, perokaiis 0i3Hecy
MOe OYTH TPYJIOMICTKHM, BUTPATHUM Ta CKJIAJIHUM B peastizallii mporecoM, ocoOJIMBO, SKIIO Oi3HeC-
NPOCTIp TaKOTO IMiJIPUEMCTBA € TEPUTOPiI€I0 aKTUBHHUX OoioBux miid. Ilpore, He3Bakaroum Ha
cnenudiky IiSIbHOCTI, KOKEH BJIIACHUK Ma€ JETallbHO O3HAHOMMTHCSA 3 OCOOTMBOCTSIMH BEICHHS
0i3Hecy B IHIIMX KpaiHax Ta migiOpaTH HAOIIBII BUTITHHUIA BapiaHT peloKallii.

ExoHOoMiKO-TTOTITHYHA cTa0lIBHICTh KpaiHH|, ii IMOJ0KEHHS Ha CBITOBIM apeHi Ta MOXJIHMBICTb
HAJaHHS TapaHTild 3a0e3rneueHHs O0e3MneKku i Oi3HeCy 1HO3EMHOTO 1HBECTOpa € HaWIepIInM, Ha IO
3BEpTaIOTh yBary Oi3HECMEHHU Mpu BHOOPI KpaiHu AMs perokarii. € oueBUIHUM, IO BUOIp BIaCHHUKA
BITa/I€ HA €BPOIEHCHKI KpaiHu (0COOIMBO 3aXiTHOEBPOIICHCHKI), OCKUIBKH i IeP:KaBU MOXKYTh HaJlaTH
Te, B 4YOMY BiJ4yBalOTh TOCTPYy TMOTpPeOy YKpaiHChKI MiAMPUEMIN, — CEKOHOMIKO-TIONITHYHY
CTaOUTBHICTh Ta TapaHTil Oe3neku st Oi3Hecy. /o Takux KpaiH MOXHa BiIHECTH 30KpeMa Irairo,
Opanniro, HiMmeuunny, BenmukoOpuraniro, CIIA, Himepnanau, ABctpito Ta iHmi. ToOTo, MoOXHa
CKa3aTH, 110 BUOIp KpaiHu AJIs pesoKallii € JOCUTh PI3HOMAaHITHUM.

KpiM 1poro, mignmpuemirio HeoOX1HO OLIHUTH HE MEHII Ba)KITUBUU €JIEMEHT 3a0e3MeueHHs
PO3BUTKY Oi3HECY 3 TOYKHU 30py MPOBEACHHS T'POIIOBUX ONEpalliid, a caMe JOCTYIHICTh OaHKIBCHKHX
MOCIYyr Ta MOXIHUBICTh O€3MEePElIKOTHOTO KOPUCTYBaHHS OaHKIBCBKUMH paxyHKaMu. Takox,
BJIACHUKY Oi3HeCy HEOOXiHO OLIHUTH JIOSUTbHICTh OaHKIBCHKHX yCTAaHOB 110 OeHediiapiB 3 YKpaiHu,
OCKUJIbKHM JIesiKi OaHKH B)KE€ HE NPHHMalOTh Ha OOCIyroByBaHHs KOMIaHii, OeHedimiapaMu SKUX €
rpomMansHu Ykpainu [1] y 3B’s3Kky 3 TuUM, 110 YKpaiHa Ha ChOTOJHI € BOIOKOYOI KpaiHOO:
(manpuknan, aeski 6anku OAE).
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[Ticns mpoBeneHHs aHaiizy OaHKIBCHKOI CHCTEMM TOTEHIWHUX s perokaiii Kpail,
MIAMPUEMEI> MAa€ BU3HAYWTH HAWOUIBII BWTIIHY KpaiHy 3 TOYKH 30py CTAaHOBJICHHS Ta PO3BUTKY
6i3Hecy. OCHOBHUM KPHUTEpiEM TakKoro BiIOOPY € piBEHb MOAATKOBOTO HABAHTAXKCHHSA, SKUU Oyne
IIATH Ha TepuTopii KpaiHm, oOpaHoi mis penokarlii. PiBeHb MOAAaTKOBOTO HABAHTAXKCHHS
BHU3HAYAETHCS FIOPUCIUKIIIEIO KPaiHU.

[linmpuemernts MoOX€ TIOPIBHATH TMOTCHIIMHWN PIBEHb IMOJAATKOBOTO HABAaHTAXEHHS
3aKOPAOHOM 3 (DaKTHUHUM, — SIKUH JisSB Ha Teputopii Ykpainu. CiiJ 3a3HAYUTH, IO IPH BU3HAYCHHI
MMOJATKOBOTO HABAaHTAXXEHHs, BJIACHUKY Oi3HEeCYy HEOOXIAHO OI[IHUTH HE JIMIIE HABaHTAXCHHS 3
NOJaTKy Ha MpHOYTOK, a i 30KpeMa 3 TaKUX MO/IaTKIB:

— npubymkosuti nooamox (HEOOXITHO CIUTadyyBaTH pPOOOTONABIIO 3a KOXXKHOTO
CHiBpPOOITHUKA);

— nooamox Ha penampiayiro (BUHUKAE TIPU BUIUIATI TPUOYTKY IMiAMPUEMCTBA HA KOPUCTH
il y4acHUKa);

— nooamox Ha 0odany eapmicms (I1J]IB) Ta MexaHi3Mu HOTO BiIITKOAYBaHHS;

— Mmicyesi nooamxu (TIOJATOK HA 3€MJIIO, TIOJJATOK HAa HEPYXOMICTh Ta 1HIIII).

30KkpemMa, OCHOBOIO Jisi PO3paxyHKy MPUOYTKOBOTO TMOAATKY € MIHIMAJIBHUA PO3MIp
3apo0OitHoi miatu (mami — M3II) 3adikcoBanuii Ha 3aKOHOJABYOMY piBHI. Tak sIK y €BpOMEHCHKUX
kpainax po3mip M3II € HabGarato BuImKM, HDXK B YKpaiHi, BATpaTH poOOTOMABII TAKOXK 3POCTYTh (B
TOMY YHCJII Ha MOJATKU 13 3apoOiTHOiI ruiath). KoxkHa kpaiHa €BpONEHCHKOTO COI03Yy Mae€ BIIACHI
noporu BusHaueHHs: M3II (tabn. 1), ToMy piBeHb MOJATKOBOTO HABAHTAKCHHS BIIITPA€E KIIOYOBY
POJIb B OIIiHIII TOTEHIIIMHUX BUTPAT Oi3HECY.

Tabmumst 1 — Pisenp M3II Ta mogaTKOBOro HaBaHTAKEHHS JIESIKHUX €BPOIMEHUCHKUX KpaiH Ta
VYkpainu Ha kiHeupb 2022 poky, €Bpo

No Kpaina PiBens po3mipy M3I1 PiBeHb OTATKOBOTO HABAHTAYKEHHS
1 DpaHiris 1603 BUCOKHUH
2 [Tonbmra 655 MTOMIpHUH
3 Himeuunna 1621 BHUCOKHUI
4 Hinepmanau 1825 BHUCOKHH
5 Ykpaina 170 MOMipHHH

Jlxepeno: po3pobiaeHo aBToOpaMu Ha OCHOBI [1].

TyT BapTO MAKPECIUTH, IO MPHU MOPIBHIHHI MOJATKOBOTO HABAHTAXKCHHSI B PI3HMX KpaiHaX
CBITY B&)XJIMBO BpaxyBaTW HE JIMIIE HOro 3HA4YeHHs, a ¥ Ty YacCTKy IOJATKIB, SKa TMOBEPTAETHCA
HACEeJICHHIO MPHU MEPEPO3MOILIIi JOXO0IIB OOIKETY.

Taxk, HapUKIIAI, Ut €BPONEUCHKIX KpaiH Taka 4acTKa Mepepo3NOIiJICHUX JOX0/iB CTAHOBUTh
onuspko 75% [2], Toai Ak B YkpaiHi BoHa He nepesuinye 30%. Tomy, mpu OIiHII MOJATKOBUX
CTaBOK, IS MIANPHEMIS BaXXIUBO BpaxXyBaTH YacTKy MEPepo3IOIiTy MOJAaTKOBUX BilpaxyBaHb, SIKi
MIATPUEMEIL OTPUMYBATUME SIK 1HIWBIIyaIbHUHN TUTATHHUK, TaK 1 pOOOTO1aBeIlb.

3 TOYKHM 30py OIOJATKYBAaHHS caMe MPUOYTKY HiANPHEMCTBA, BCl IOPUCAMKIIL, SIKI MOXYTb
CTAHOBUTH IHTEPEC /IS BIaCHUKA O13HECY, MOYKHA PO3AUIMTH Ha TpH rpynH (puc. 1).

Bapto Big3HauuTH, 110 TONPU MIPUBAOIHBICTH €BPONEUCHKUX FOPUCAMKIIIN, BCI 3 HUX MAIOTHCS
CBO1 HIOAQHCH, a caMe:

— kpaiau Tpynu Nel — gk TiNbKM TpUOYTOK BUIUIAYYEThCS Y BHUIJISII IUBIJICHIIB Ha
KOPHUCTh YYaCHUKA, MPUOYTOK MiIJISTa€ ONOJATKYBaHHIO HA 3arajlbHUX TTi/ICTaBax;

- Kpainu rpynu Ne2 — npuOyTOK peryJtoeTbes 3aBISKU BUTpaTaM (4uMM Oijbllie BUTpAT,
TUM MEHIIIE ITOJIATOK), TOOTO SIKIIO BHUTpPAT MigNpUEMCTBAa Oyne Maio, MOJAaTKOBE HaBaHTa)KEHHS
MO3Ke OYTH JOCUTH BiAUyTHHUM;

— Kkpaiau rpymu Ne3 — rapaHTis MOBHOI KOH(IIEHIIIHOCTI MomaTKoBOi iHpopMmarii Ta
MOJKJIMBICTh OTpUMATU cepTudikat nogatkoBoro pesujeHra OAE (He moTtpebye Oe3nepepBHOrO
nepeOyBaHHS 0coOu rpoTsiroM 183 nHiB B KpaiHi).
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€BpponeckhKi KOpUCcaMKLUIT Wono
noAaTKOBOro HaBaHTa)KEHHA 3
nogaTtky Ha NpUMeyToK

I Mo Mpyna Ne3
e BYTE Fpyna Me2 e W
Kpaliy, AKl 4aloTe 3MOry He Komnasil s opueankLii, ne
CNNavYyesaTiA NoOATOK Ha - .
APUBYTOK A0 MOMGHT KpalHM 3 HA3ABKIMIK cTaBKamMiA nogaTky Ha I'[DIIIGYTOK nianpreMcTs
P _y A y NoAATKY HA NpUGYTOK NIANPUEMCTD HEMAE.
poanoainy Takora nprbyTy

1
Akl ue KkpalHu? . 1 j
Axi e kpaiHu® Aki ye kKpailHu?

VropmrHa — 994;

Bomrapia — 10%;
3 Per 0 . » . .
Fcroris TA JTa'rm;; 209%; Kinp ma Tpmawnis — 12,5% O@’conani  apafceLki|
I'pyziaz — 15%; emiparn (OAE)
Tlommma 10%

Pucynok 1 — €BponeiichKi IOPUCAUKIIIT 100 TMOJATKOBOTO HABAHTAXECHHS 3 MOJATKy Ha
npudyTok y 2022 porri
Jlxxepeno: po3po0ieHo aBTopaMu Ha OCHOBI [ 1]

V pe3ynbTaTi MOXKHA 3 YIIEBHEHICTIO CTBEP/KYBATH, 110 KOJIUIITHINA CBIT, SIKUM MU MOTO 3HAJIH,
3MIHIOETHhCSI KapJAMHAIBHO 1 cTpiMKo. 2022 cTae mepioJoM MoYyaTKy e€KOHOMiuHOoro cmaay [3], sxkuit
BUKJIMKA€ 3aCTOCYBaHHs 3aXOJlIB CyBOPOi €KOHOMII, 110 B CBOIO YEpry MPHU3BEJE 10 HOBUX IPOSBIB
HOITYyJII3MY 1 HOBUX HEMPUMHUPEHHUX MO3MLINA. 3 0JHOro 00Ky IIKaBO CIIOCTEPIraTH 3a ICTOPUYHUMHU
3MiHAMH, IO BiIOyBalOThCS Yy BCIX cdepax KUTTe€3a0e3MedYeHHs, 3 IHIIOT0, JyXe CKIAJAHO OyTH
Ccy0'eKTOM, Ha SIKOTO «KaMIHHSIM HECIOIBaHKW MaJar0Th BiAMOBIAHI HACTIAKA. TaKuM YUHOM, TIEPIII
HDK MM HaBiTh 3MOKEMO CIIO/IBATUCS HA MOYATOK PyXy Yy OIK COLIalbHO-€KOHOMIYHOTO PO3BUTKY,
HaM HEOOXiHO 3700yTH YPOKH, JAaTH OIIIHKY BHYTPIIIHIM MHUTaHHSAM Yy KpaiHi i, 6€3yMOBHO, 1aTu
CHUTHAJIH, 1110 OOHAIIMIMBI HACEIICHHIO.

Tosk, MOKHA BU3HAYWTH, IO JJIA iAeHTH(IKAIT PIBHSI TOJaTKOBOTO HABAHTAXKECHHS 3 TIOJIATKY
Ha MPUOYTOK B yMOBaX peJioKallii HalllOHAJIbHOTO Oi3HECY 3aKOP/I0H HalBaXIIUBIIIMM €TarioM € BUOIp
IOPUCIUKINT KpaiHW, OCKUIBKM caMe IIeH MpOoIeC BPaxOBYE€ OCOOJIMBI YMOBH TOCIOJAapIOBAHHS
«pEIOKOBAHOT0» YKPAiHCHKOI'O BJIACHUKA Oi3HECY Ta OOYMOBIIIO€ TMOTEHLIHHO MOJIMBHHA DPiBEHb
M0JIaTKOBOTO HABAHTAXKEHHS Y MaOyTHHOMY.

Jlitepatypa:
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Kaninecky T.B.
Hayionanenuii aepoxkocmiunuil ynieepcumem im. M.€. JKykosecvrozo «XAI»
KOHTPO/JIb I PEBI3IA: IUCKYPC ITPO CYHACHICTDb TA AKTYAJIBHICTb
JOCIIIKEHD

OctaHHl NpoBeJeHI akpenuTalii y 3akjajax BHUINOI OCBITM YKpaiHM HAIITOBXYEThCS Ha
HEKOPEKTHICTh CTBEPKYBaHb JCSIKUX €KCIEPTIB LI0J0 HECYYAaCHOCTI 1 HEAKTYalIbHOCTI IPOBEICHHS
JOCTIPKeHb Yy HAmpsiIMy KOHTPOIO 1 peBi3ii, Mpo BiJICYTHICTh CEHCY Y CHOTOJHIIIHIM 3100yBauam,
ocobmmBo crierianbHOCTI «OO0IIK 1 0MOAATKYBaHHS», HAIaBaTH MOXJIMBICTH OCBOIOBATH BC1 MPUHOMHU
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I HaBHKH, II0 CTOCYIOTBCS MPOBEACHHIO JOCIIDKEHb U BOJOIIHHIO NPHUKIAJHUMU ACHEKTaMHU 3
KOHTpoJt0 1 peBizii. Tomy BuHHMKae moTpeda moao po3’sSICHEHHS MOMIOHUM CyO’€KTHUBICTaM, SIKi
NPIOPUTETH Ta SPIMKH CYYaCHOCTI CJiJ HaB’s3yBaTH ICHYIOUMM B BITUM3HSHIA Ta MIKHApOIHIM
MPaKTUIll TEpMiHAM 3 KOHTPOJIO 1 peBi3ii, 1 MO camMe Mae Ta y SKHH Crocid Mae IOBOIUTHCS
aKTYaJIbHICTh 1 TOCTOBIPHICTH MOMIOHUX €KOHOMIYHHX JOCIIIKEHb.

AHaJi3 TpoBEICHHUX JTOCHIPKeHb TIOKa3aB, 10 Ha ChOTOAHINIHIN J€Hbh MAa€EMO JOCTATHIO HU3KY
JOCHIKeHb 3 KOHTpodo [1], peBisii [2] Ta ayauty([3, 4, 5]. binbn Toro, 3ycTpidaioThbest JOCHTIHKEHHS,
0 CTOCYIOTHCS PI3HMX Taly3edl €KOHOMIKH, OCBITH, 1H(OOPMATHUKH Ta IHIIUX MIKAUCITUIUTIHAPHUX
acIeKTax, /e BUKOPUCTOBYETHCS TEPMiH «KOHTPOJIb» 1 «peBi3is» [6, 7, 8]. Bee 11e € miaTBepIKeHHAM
aKTyaJIbHOCT1 JIOCJIIJDKEHb B I[bOMY HampsiMi. TOMy METOIO NaHOTO AOCTIDKCHHS — € JOBEACHHS
CYYaCHOCTI aKTyaJbHOCTI MHUTaHb LIOJ0 KOHTPOJIO 1 PeBi3ii Ta HEJOPEUHOCTI MIAMIHHM IMX MOHSTH
BUKJIIOYHO ayJIUTOM.

SIKII0 3BEpHYTHUCS A0 TPAKTYBaHHS MOHSATTS «KOHTPOJbY (aKT OOMEXEHHS BHUKOHAHHS OyIb
4oro, METOJI BUKOHaHHS, a00 METOJ, 1[0 BUKOPUCTOBYE CTAHAAPTH JJIsl TMIOPIBHSIHHSA a00 MEpeBIpKU
pe3yabTaTiB HAyKOBUX EKCIIEPHMEHTIB, JJIs MEPEBIPKH BXKE BUKOPUCTAHUX POOOYMX MeToaiB [9]),
«peBi3iss» (akT 3aMiHM Oyapb 4oro, abo MOCHTIPKEHHs 4O0roch 13 croiiBaHHAM 3MinuTH 1e [10]) Ta
«ayauty» (oQimiifHuN ornsa AUIOBMX M (DIHAHCOBMX 3alMCIB JJIS MEPEBIpPKH iX MPaBHIBHOCTI abo
OoIMIMHUN OTJIA SKOCTI UM CTaHAAPTy 4oroch [11]), TO BCl BOHHM 3a CBOIM NMpU3HAYCHHSIM MalOTh
pi3HI 1T TOCATHEHHS, OCOOJIMBO OCTAaHHIN € TOJIOBHUM 1HCTPYMEHTAaMHU KOHTPOJIO, IO JOTIOMAarae
3MIMCHUTH MOTO OCHOBHY METY 1 3aBJaHHS 1 € JIOCUTD CICI1aJII30BaHUM 1 BUKJITFOYHO ODIIHHIM.

Binpm ToOrO, MEBHI pPEBi3iiiHI AaCMEeKTH, KOIU BIAKMIAAIOCS Ta PYLIMJIOCH BCE 3acrapiie, a
CTBEP/DKYBAJIOCh SIK pAIllOHAIIBHE 3€pHO TUIBKK Te, 10 (OPMYBaJIOCS HOBHUMH 1/€0JOTaMU B
eKOHOMIIll 1 TOMITHLI, MM BXX€ MPOXOIWIN Ha NUISIXYy CTAHOBJICHHS YKpaiHCbKOi €KOHOMIKM Ta
OCy4YaCHEHHs ii Hayku 1 TpakTUKH. JIMBHO, M0 YOMYCh HIXTO 13 CBHOTOMHINIHIX «iJ€0JIOTIB»
OCyYacHEHHS TepPMiHy «KOHTPOIb»' Ta 3aMiHM HOro Ha «ayaMT», HE 3rajye, IO PO3BHTOK i
YIOCKOHAJICHHSI YOTOCh 3TiTHO BHUMOI' CYYacHOCTI BifOyBaeThCs 3a cmipanmo. ToOTO MU 3aBXIu
MOBEPTAEMOCH 1 Oy/1eMO MOBEpTaTHCA 10 «KOHTPOJIIO» 1 «peBi3iin», aje Bxe B iHIIH sKkocTi. ChOroaHi
YOMYCh Ha MEPIINA TUIaH BUCYBAETHCS ayTUT, X0Ua HOTO BUKIIOYHO CIIiJl CIIPHIMATH SIK IHCTPYMEHT
KOHTPOJTIO, IKUI1 Hapa3i Mae OLIbII PO3MOBCIOIKEHE crienn(iuHe BUKOPUCTAHHS.

Tox MoO)KHa mocrepedaTucsi 1 HOJUCKYTYBAaTH 3 HOCISIMHU 1€l MPO Ba)JIMBICTh ayaHTy, SIK
PO3MOBCIOIKEHOMY HaBHKY, LII0 Ma€ MaTH creuiaibHicTh «OO0MiK 1 onogaTkyBaHHsm». Lle nutaHHs He
TITBKU JUCKYCIMHE, a MOKe OyTH MOMWJIKOBHM. BO CHOTO/IHINIHE CYCIIIBCTBO (B TOMY YHCIIi CBITOBE)
OLTbII CTIpSIMOBaHE HAa CUCTEMY KOHTPOJIIO 32 BCiMa chepaMu KHUTTS.

Konuce B Hac icHyBaB HapOIHHI KOHTPOJb, a TENEp BUKOPUCTOBYETHCS OLIbIIE HE3aTCKHHMA
ayJuT, IPOTE 3apa3 MU PyXaeMOCh y OIK CyCHUIBHOTO IEMOKPATHUYHOTO KOHTPOJIIO — MOHITOPHHTY. A
e OuTbII MMpIIe CHPUHHATTS KOHTPONIO 1 peBi3ii HiK Ile MOXKE JIaTH MPOCTO ayauT. Tomy,
pPYXalo4uch 10 PO3BUTKY (DaxiBIiB 3 PO3BUHYTUM MDKIUCIUIUTIHADHUM MHUCICHHSIM CHiA Oliblie
NPUIUIATH yBary came acleKTaM KOHTPOJIIO 1 TOCTiiHIM peBi3ii HaOyTux HaBUYOK 1 mpuiiomiB. Tak,
HE MO’KHA MPH L[bOMY 3alepeyyBaTi Ba)KIMBICTh OTPUMAaHHs JOJATKOBHUX HAaBUYOK 3 ayauty. Ilporte
e, AKpa3 TOM acrekT, npo skui ropoputh JlereHuyk C.®. [12], Kk npo «BY3bKOCIEIATI30BaHU,
SAKMHA 3aBXXIH, 32 HAsBHOCTI IIMPOKOTO KPYro3opy came 3 KOHTPOJIO 1 peBi3ii MOKHA J0JAaTKOBO
oBostoAiTi. ToMmy, BHUCIIOBIIIOIOYM CBOIO TOYKY 30pY Ha II€ MUTAHHSA 1 HE BHKIIOYAIOYM HOTO
JTUCKYCIHHICTD, CIi MiAKPECTUTH, IO MPAaBOTY JOBEACHHS YOTO CIiJl poOUTH Ha HUBI HAyKOBOI U
OCBITHBOI IOKa30BOCTI, a HE IIJISIXOM HaB’SI3yBaHHS IMEBHUX TYMOK B MIPOIIECi €KCIIEPTHUX MEPEBIPOK,
KOPUCTYIOUHUCH CBOIM CITy’KOOBUM CTaHOBHUILIEM.

! Jlerenuyk C.®., Ipuxompko LI, Kanueman FO.A. i3 «3BiTy mpo pe3ysbTaTd aKpeAUTAI[HHOI EKCIIEPTH3U OCBITHLOT
nporpamu 39698 «OO0miK 1 OmOJaTKyBaHHY, piBEHb BUIIOI OCBiTH «Momnoamuii 6akanaBpy, cnemiainbHicTs 071 «O0miK 1
OTOAATKyBaHHA», C. 6, Kpurepid 2.3 Ta i3 «EKCmepTHOro BHCHOBKY Traiy3eBOi €KCHEepTHOI pajd IIOJ0 MOMJIMBOCTI
aKpenuTamii OCBITHBOI TpOrpaMu OCBITHROI mporpamm» 39698 «OOmik i1 omomaTKyBaHHS», PIBEHb BHIIOi OCBITH
«Momonmmii 6akanaBpy, cnenianbHicTh 071 «OO0IiK 1 OTTOJATKYBaHHS, KpUTEpii 2.2.
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XoueTbCsl HaraJaTd TaKUM BYEHMM [P0 MHUTAaHHS TEPHUMOCTI Ta JOCTOHHOCTI Y
BUCIIyXOBYBaHHI Ta CIPUMHATTI JyMOK CBOiX OIOHEHTIB. A 1€ XO4YeTbCS 3ayBa)KMTH, IO
NPaBUWIBHICTh THX YM 1HIIMX MiIXO/iB BU3HAYAE MPOLIEC €BOJIOLIIHOIO PO3BUTKY, KM 0a3yeThCs HA
MUHYJIOMY Ta JOCSATHEHHSX CydacHOCTI. TUIBKM YIOCKOHATIOHOYM I1i 0a30B1 KOHIICMIIi, MOKHA
pyxaTuch Brepen 10 Mail0yTHBOro, He 3a0yBalouM MPO HalO0aHHSA YChOTO IMBIII30BAHOTO CBITY Ta
CBITOBOT €EKOHOMIKH.
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JlixonocoBa I'.C., Bojiomuna A.A.
Hayionanvnuii aepoxkocmiunuii ynisepcumem im. M.€. JKyxoscvrozo « XAI»
OBJIIKOBO-®IHAHCOBHI MEXAHI3M IHHOBAIIMHOI B3BAEMO/IIi CYBEKTIB
T'OCIIOJJAPIOBAHHS: 3ACAIN PEAJII3ALIII

Ha croromuimHiii JeHh BITUYM3HSAHHMNA Oi3HEC ONWHUBCS B CHTyallil, KOJIH BHUHHUKIA
HEOOXITHICTh MiAJIAIITOBYBaTH CBi OOJIKOBO-()IHAHCOBHM MEXaHI3M Mia TJI00aabHI BHUKIUKH.
Cnouatky nanzaemiss Covid-19 BHecna cBOi KOPEKTHBU B AISUTBHICTH IMiJIPUEMCTB Ta IX B3a€EMOIIIO
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MiX c00010, @ ChOTOJIHI YCKJIQJHUIIH 1 O€3 TOTO CKJIa/IHe CTAaHOBHIIE Oi3HECY BIHCHKOBUN KOH(DIIKT B
KpaiHi. B Takux ymoBax cy0’€KTH TOCMOAAPIOBAHHS MOYAIM IIYKAaTH HUIAXH ONTUMAJIbLHOTO
3aCTOCYBaHHSA OO0JIIKOBO-(DIHAHCOBOTO MexaHi3My. bi3Hec-CTpyKTypu TOYMHAIOTH (OpMyBaTH
00J11KOBO-(h1HAHCOBY MOJIITHKHA, KOMOIHYIOUH Pi3HI €JIEMEHTH, K1 3a0e3nedarh e(peKTUBHY B3a€MOJIIO0
MK pI3HUMH Cy0’€KTaMHU TOCTIOAAPIOBAHHS.

[Tix 061iKOBO-hiHAHCOBUM MEXaHI3MOM PO3YMIEMO CHUCTEMY IHCTPYMEHTIB /i 3a0€3MeUCHHS
notped MANPUEMCTB, sKI BUKOHYIOTH OINEPATHBHI, JIOTIYHI 1 peryirorodi (yHKIIi B pamMKax
(h1HaHCOBO-TOCIIOAAPCHKOT AISUTHHOCTI MiAMPUEMCTBA.

B nmanumit yac 007iKOBO-(piHAHCOBHI MeXaHI3M OUIBIIOCTI MiANPUEMCTB 3HAXOAUTHCS B
KpHU30BOMY CTaHi, IO MPOSBISETHCA Yy 3HAYHIA HECTaudl KOIITIB SK Ha 3IMCHEHHS BUPOOHUYOL
TSUTBHOCTI, TaK 1HBECTHIIH. Y 3B'S3KY 3 IIUM 3apa3 MEepIIOYSProBUM 3aBAAHHSIM ISl MiIMPHUEMCTB €
3MIITHEHHS iX (piHAHCIB 1 Ha 1[I OCHOBI — cTalimi3amis ¢iHaHCIB nepxkaBu. be3 i1 BTUICHHS B KUTTSA
1HII 3aBJaHHSA, Y TOMY YHCIIi poOieMu iHQIALIT, BUPIIIUTH HEMOKIIHUBO.

Bunyck KOHKYpEeHTOCTTPOMOYKHOT MPOMYKINI MOB'SI3aHUIN 13 HEOOXITHICTIO TepeOyI0ByBaTH
BUPOOHMYY, OpraHi3alliiiHy Ta KaJpoBy CTPYKTYpY HiANPHEMCTB, IPUCTOCOBYBATH ii 10 BCIiX 3MiH, 1110
B110yBarOTHCS.

Ile HE3MIHHO CTOCY€ThCS OOIIKOBO-(DIHAHCOBOTO MEXaHI3MYy MIANPUEMCTB. TakKUM YUHOM,
BUHHKA€E 00'€KTUBHA HEOOXITHICTh HOTO BAOCKOHAJICHHS Ta PO3POOKH OCHOBHUX eTariB. [Ipu mipomy,
MiJ] BIUIMBOM TJO0OAThbHUX BUKIWKIB 3Ha4YHA KUTBKICTh BITYM3HSHUX MIANPUEMCTBA MEpewnnia o
CJIEKTPOHHOI (OpMH B3a€EMOJIIi, peai3yloud TaKUM YUHOM Oi3HEC-TPOleCH, KOMYHIKAaTHBHI Ta
ynpaBimiHcbKi (yHKIii. 3HayHoro momwupenHs HaOyna B2C B3aemonis, Tak sk OisbIa 4acTUHA
YKpalHChKUX MIANPUEMCTB MalOTh [HTepHET-caliTu, BUKOPHUCTOBYIOTh OHJIAHH-IOJATKH, SKi
MOKPAIIYIOTh PiBEHb B3a€MO/IIi.

B pamkax enekTpoHHOT B3a€MOIT MiAMPUEMCTBA TiAKIIOYAIOTh MTOCTAYaIbHUKIB Ta TTApTHEPIB
no 0a3 MaHMX, B SKUX MICTUTBCS iH(OpMAIls MO0 HAsBHOCTI 3amaciB TOBAapHO-MaTepiabHUX
[IHHOCTEW. 3aBISKHA [OMY MIAMPHEMCTBA MOXKYTh YIPABJISATH 3aMOBJICHHSIMH B PEXHMI pEallbHOTO
Jacy, 3J1HCHIOBATH 00pOOKY IIAaTEXiB, 30MpaTH CTATUCTUYHY Ta MAapKETUHTOBY iH(Mopmartito. Takum
YHHOM, MO’KEMO 3pOOUTH BUCHOBOK, III0 YCKOPIOETHCS MPOIIeC TIT00ANBHOI IHTerpalii Mk cy0'eKTaMu
TOCIIOJapPIOBAaHHSI, OB TICHO MEPEIUIiTalOThesl O13HEC-JIAHIIOTH Ta Oi3Hec-mporecH [2, ¢.34].

Came 3aBISKM €JIEKTPOHHIN B3a€MO/Ii MOKJIMBE BH)KMBAHHS YKPaiHCHKOIO O13HECY B YMOBax
BIHM Ta 1HIIMX TJIOOAIBHMX BUKIHMKIB. Tak sk, €JIEKTPOHHUN Oi3HEC OXOIUIIOE HE JIMIIE TOPTIiBIIIO
TOBapaMH, a W OOCIYroByBaHHsS CIIOXHBAdiB, CIIIBIpami0 3 Oi3Hec-apTHEpamMu, 3IiHCHEHHS
[UIATEXKIB TOLIO.

VY meBHOMY CeHCi O0JIIK eJIeKTPOHHOI KoMepii crierudiuauii, ane cyd’eKT rocrogaproBaHHS
MOB'sI3aHUH TUMHU CaMUMHU TIpaBWIaMH OOJIKYy TOJATKIB 1 BiapaxyBaHb 10 (POHIY COIIaJIbHOTO
CTpaxyBaHHs, SK 1 MIANPHEMCTBA, AKI TPAIIOOTh B TpaaumidHii ¢opmi. OmHak YacTi 3MiHH Yy
MOJAaTKOBUX Ta OalaHCOBHX NPaBHJIAX YCKJIAJHIOIOTH MONIYK CBOTO IIISAXY Yy HOBIHM, CKIamgHii
peanbHOCTI [3].

Came TOMy 00OmiKOBO-(piHAHCOBHM  MEXaHI3M  IHHOBAIIfHOI  B3aeMonii  CyO’eKTiB
rOCTIOZApIOBAaHHS ITiJ] BIUTMBOM TJI00aJTbHIX BUKJIMKIB IMPOKIIIOB Psif €TaIliB:

[Tepmmii eTan — mporec MoJiepHizaii 00J1iKoBO-(hiHAHCOBOTO MEXaHI3MYy, KU IOJSATaB y
BCTAHOBJICHHI 3B'S13Ky MiXX OpPTraHi3aliiHOI0 CTPYKTYpPOIO Ta (piHAHCOBHMHU pecypcaMu, BiH IOJISTAB Yy
NPUAHATTI PIMIEHHS MPO PO3MOALT (HIHAHCOBUX PECypciB Ta 30CEpEKEHHI iX Ha KOHKPETHHX
HampsMKax JiSUTbHOCTI miampueMmMcTBa. HeoOXigZHMM YMOBOIO Ui TPUHHSATTS TaKUX pilICHb
MiPO3AUTaMH TAIPUEMCTB OYyJIO MPOBEACHHS €KOHOMIYHOTO aHaJli3y Ta BCTAHOBJICHHS 3aJICKHOCTI
BiJ] Tepe10avyBaHOTO MOMUTY Ha MPOIYKIIi0, 0 BUPOOISIETHCS.

Ha nactynmHomy erarni npuiiMaiocs pillieHHsI YB'sI3yBaHHS MPOOJIeMH 3 HEOOX1THOK KITBKICTIO
(iHAaHCOBMX KOIITIB Ta IHIIUMH BHIAMH pecypciB. PesymbraToM IpOro eramy crama po3poOka
OHOBJIEHOTO O0OJIIKOBO-()iHAHCOBOTO MEXaHi3My, UUISXOM BKJIIOYEHHS [0 HBOTO E€JIEKTPOHHOTO
JOKYMEHTOOOITY Ta BHECEHHS 3MiH B OOJIIKOBY IOJIITUKY B YAaCTHHI BKITIOYCHHS PO3JIUTY «EJIEKTPOHHA
KOMEDIIisl Ta eIeKTPOHHUM TOKYMEHTOOO0ITY.
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[opsim 13 KOHLENTYaIbHUMU OCHOBAaMH BJIOCKOHAJIEHHS OOJIKOBO-(iHAHCOBOIO MeXaHi3My
cy0'ekTa TOCIOJAPIOBaHHS Ha JIaHWW Yac BUHUKAE HEOOXITHICTh MO3HAYUTH KOHKPETHI HANPSIMKH
BJIOCKOHaJICHHs (hiHaHCOBOI podotH [1, ¢.60]:

— CUCTEMHUH Ta MOCTIMHMI aHalTi3 ()iHAHCOBO-TOCIIOAAPCHKOT TiISUTBHOCTI;

— oprasizailis 000pOTHUX KOILTIB 3 METOIO ONTHMI3allii (iHaHCOBOTO CTaHYy;

— ONTHMI3allisl BUTPAT MiAMPUEMCTBA HA OCHOBI PO3IMOJUTY iX HA IOCTIiiHI Ta 3MiHHI Ta aHaJi3
B3a€EMO/IiT Ta B3a€EMO3B'SI3KY: «BUTPATH - AOXI]I - IPUOYTOKY;

— ONTHUMIi3allis pO3MOALTY TPUOYTKY Ta BUOIp HANOUIBII €(heKTUBHOIT AUBIACHIHOT MMOTITHKH,

— [IMpIIe BUKOPUCTAHHS KPEOUTY 3 METOI IOMOBHEHHS JDKEpENl KOIITIB Ta PO3NIMPCHHS
B3a€EMO/IIM 3 OaHKIBCHKOIO cucTeMoro. [Ipu iboMy, B JaHOMY HAmpsIMKy BapTO PO3TJISIHYTH JIeprKaBHI
KpEIUTH Ha TIepioJl BOEHHOTO CTaHy;

— BHUKOPHUCTAHHS JI3MHTOBHUX BITHOCHH 3 METOIO PO3BUTKY BUPOOHHMIITBA;

— ONTHUMI3AIls CTPYKTYpH BapTOCTI MailHa MiINPUEMCTBA Ta JUKEpel Horo (GopMyBaHHS 3
METOIO HEeJIOMYIIIEHHS HEe3aJ0BUIBHOI CTPYKTYpH OanaHcy;

— po3pobka Ta peamizaiis (GIHAHCOBOI CTpaTerii MIAMPUEMCTBA 3 ypaxyBaHHSM IiABUIIICHHS
YaCTKH €JIEKTPOHHOT KOMEpIIIi.

Ha cporoanimHiii JeHb JAepkaBa pO3MIMPHIIA TEPETiK JOMOMOTH OI3HECYy 3a paxyHOK
MiJIBIOBOTO OMOJATKYBaHH:, CHPOILEHHS MOJIATKOBOI 3BITHOCTI, HE3aCTOCYBAHHS IITPAa()HUX CAHKIIIH
Ha TepioJ BOEHHOTO cTaHy Tomo. Kpim Toro, momupeHow ¢opMoro ¢GpiHaHCOBOT JOITOMOTH Oi13HECY HA
CBOTOJHIIIHIN JIeHb €: TpaHTH Ha cTajil «start-up», cyOcuail miAIPUEMIIIM-TIOYATKIBIIM,
KOMIICHCAI[ISI YaCTHHU TIPOIICHTHOI CTAaBKM 3a KpeauTaMHU KOMEpIIMHMX OaHKIB, J0TMOMOra B
OTPUMAaHHI TIO3UK, PO3CTPOUKHU TUIATEXKY BiJl BEJIUKUX MiIPUEMCTB TOLIO.

Otxe, y paMKax 1HHOBaIIMHOI B3aeMOJil Cy0'€KTH Cy0’€KTIB rOCTIOIapIOBaHHS BUKOHYIOTHCS
¢byHKLIi ONMEepaTUBHOIO BIPOBA/PKEHHS IHHOBALIWHUX TEXHOJIOTIH Ta MPOIECIB, IO JAONOMAaraimTh
YIAOCKOHAIUTH OOJIIKOBO-()IHAHCOBUM MEXaHI3M  3aBHISKH iXHIM IepeBaraM — aJalTHBHOCTI Ta
MOOUTBHOCTI. B pe3ynbTaTi MU OTPHMA€EMO CBOTO POAY CHHEPreTUYHHUH e(eKT, pe3yJbTaToOM SIKOTO
Oyne moOyaoBa CTPYKTYpPOBAHOI CHCTEMH B3a€MOJII MaJMX Ta BEIMKHUX KOMIIAHIN, M0 3abe3mnedye
e eKTUBHY pO3pOOKY Ta OTNepaTUBHE BIPOBAKEHHS 1HHOBAIIIH, a TaKOXK 1HHOPMATUBHUN 3BOPOTHHIA
3B'S30K.
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Temamuunuii nanpaw/ Thematic direction
Innosayitini cmpameeii po3eumxy Qinancosux, 00.1iK08O-AHANITMUYHOT MA NOOAMKOBOL
noximuKuy 8 Konmekcmi cyuacroi enooanizayii. / Innovative strategies for the
development of financial, accounting and tax policy in the context of modern
globalization.

Pesenko /I.C., Komap B.1.
Hayionanonuu aepokocmiunuit ynieepcumem im. M. €. JKykoscokozo « XAI»
IHHOBATUBHICTb K KJIFOUOBUM ®AKTOP PO3BUTKY

AKTyallbHICTh BUOOPY JTaHOT TEMU 0OYMOBIICHO, TUM IIIO MTUTAHHS 3a0€3MeUYeHHS €KOHOMIYHOTO
PO3BHUTKY Ha OCHOBI IHHOBATMBHOCTI CTa€ OJHOIO 3 KJIIOUOBHX 3aJad ypsIiB OaraThbox KpaiH CBITY.
HanexHuii piBeHh IHHOBATHBHOCTI COIIaIbHO-€KOHOMIYHMX CHCTEM € BaXJIMBUM I1HIMKATOPOM
PO3BUTKY CaMoOi CHCTEMH, ii COI[IaIbHOI 1 €KOHOMIYHOI CKIaAOBHUX. JlOCHiIKEeHHsS 1HHOBATUBHOCTI
COITIaTbHO-€KOHOMIYHHUX CHUCTEM MAalOTh MDKIUCHUIUIIHAPDHUN XapaKTep, MUTaHHS 1HHOBATHBHOCTI
MOC11al0Th OJIHE 3 MPOBITHUX MICIlh Y €KOHOMIYHUX JOCIIKEHHSX.

3apa3 cCrocTepiraeTbcss CTpIMKE MPOHUKHEHHsI 1HHOBAIli B yCl Taly3l HaIllOHAJIBHOTO
rocrofapcTBa OUTBIIOCTI KpaiH CBITY. I[HHOBaTUBHICTD CTa€ OCHOBOIO (DYHKI[IOHYBaHHS 1 BHXKHUBAHHS
OuTBIIOCTI MiAMpUeMcTB. ToMy KaTeropiss IHHOBaTUBHOCTI BUMarae OUTBII JIETaJbHOTO PO3YMIHHS 1

posrmany ii kommoHeHT. Cni pO3pI3HATH JBa OCHOBHHMX TOHSTTS — 1HHOBAWIMHOCTI Ta
IHHOBAaTUBHOCTI. |HHOBAIIMHICT — OCHOBHAa KOHKYpPEHTHa IiepeBara cTpaTerii coIliaabHO-
€KOHOMIYHOI CHCTEMH. I|HHOBATUBHICTH COLIAJIBbHO-€KOHOMIYHOI CHCTEMH — 1€ 3JaTHICTH

€KOHOMIYHOTO MEXaHI3My yOpaBIiHHS 1HHOBAllIMHOIO MiSUTBHICTIO CHCTEMH, BMIHHS 4YITKO
BIJICTeXYBaTH 1 pearyBaTd Ha BCI MOJJIMBI, HaBiTh HE3HAa4YHI 3MIHM KOH'IOHKTYpU pHUHKY,
KOHKYPEHTOCIIPOMOXHOCTI 1 T.M., NUIIXOM BHIYCKYy HOBOi a00 yJOCKOHAJEHOI MPOIYKIIii;
BIIPOBA/KEHHSI IPOTPECUBHUX, PECYpPCcOo30epiralounx TEXHOJOTIH 1 30yTy MpOAyKLii; YOCKOHAICHHS
CHCTEM, METOJIB YIpaBJIiHHS, 3aCTOCYBaHHS HOBITHIX MapKeTHHToBUX cTparerii [1]. [lo3utuBHUMHU
pe3yJbTaTaMi 1HHOBAaTHBHOCTI COIIaJIbHO-€KOHOMIYHUX CHCTEM € 3POCTaHHS NPOAYKTHUBHOCTI 1
MIJBUIEHHS KOHKYPEHTOCIIPOMOXKHOCTI iX MPOAYKIli Ta TOCIYT, IO TOBOPUTH MPO MOIIILHICTH
peautizarlii 1aHOTO MpoIIecy.
Jlitepatypa:
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Tair Fattaxov
National Aviation Academy (Azerbaijan)
MAIN STAGES OF ECONOMIC GROWTH AND INNOVATIVE DEVELOPMENT:
AZERBAIJAN

The experience of developed countries shows that sustainable and long-term socio-
economic development and renewal of any society, its integration into the world community, the
formation of new economic relations is possible only under conditions of a multi-structural market
economy, the predominance of free competition and liberal prices. One of the main requirements of
the world economy is that the process of economic transformation should take place through
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thoughtful and careful implementation of reforms. To this end, since 1994, strategic decisions have
been made to move from a planned economic system to a liberal market economy.

It is known that the liberalization of the economy is carried out systematically and takes
place in several stages. To ensure the dynamism of reforms, it is necessary to implement a set of
measures. The main components of the reforms are the formation of legislative, budgetary, banking,
financial systems, the implementation of land and agrarian reforms, the privatization of state property,
and the provision of a favorable business environment for the development of entrepreneurship. The
Azerbaijani government, which has set itself the goal of implementing all the components of a liberal
market economy since 1994, has taken decisive steps in accordance with the requirements of a period
of recovery and dynamic development. Our republic is the first among the CIS countries to carry out
land reform. The land was given to the peasants. As a result of privatization, serious qualitative
changes have taken place in various sectors of the country's economy and favorable conditions have
been created for the formation of a liberal economy. The financial situation of the country gradually
stabilized, the volume of investments attracted to the country's economy increased every year, the
standard of living of the population increased. The acceleration of economic transformation gave
impetus to the formation of favorable conditions for the transition from a planned economic system to
a liberal market economy. Along with the oil sector, which is the backbone of the economy, large-
scale reforms have also begun in other areas. As a result of the formation of legislative, budgetary,
tax, banking systems corresponding to a market economy, the implementation of agrarian reforms, the
privatization of state property, creating favorable conditions for the development of entrepreneurship,
laid the foundation for the transition to a market economy and the formation of a class of
entrepreneurs.

On September 20, 1994, the "Contract of the Century" was signed with 11 transnational

corporations representing 8 countries of the world, which laid the foundation for Azerbaijan's
integration into the world economic system and the country's energy security. Large-scale activities
carried out in the oil and gas sector of the country have played the role of a locomotive for the
development of other sectors of the economy. As a result of sound economic policy, macroeconomic
stability has been achieved and the basis for sustainable economic growth has been laid. Reforms
began in all spheres of the economy; serious steps were taken to improve the living standards of the
population.
The expansion and acceleration of economic reforms and liberal market relations is, first of all,
closely connected with the improvement of the relevant laws and basic documents. Therefore, the
Azerbaijani government has taken a number of serious steps related to the improvement of economic
legislation, the preparation of new economic laws. During the period from 1993 to 1997, the laws "On
Entrepreneurship”, "On Antimonopoly Activities", "On Unfair

Competition", "On Protection of Consumer Rights" and "On Financial and Industrial
Groups" were adopted. Along with this, work was done to strengthen and improve the legislative
framework. During these years, a number of laws were adopted to accelerate the influx of foreign
investors into the country, create favorable conditions for their activities, liberalize foreign trade,
develop entrepreneurship, and create a legislative framework that ensures the adaptation of the
national economy to the world economic system. The Law “On Entrepreneurship” adopted at that
time, being a favorable basis for the development of a market economy, determined the main
directions of entrepreneurial activity. In 1995, the first Constitution of independent Azerbaijan was
adopted, which ensured internal political stability and created all the conditions and opportunities for
the implementation of the chosen strategic line of development. The creation of a democratic rule of
law, a democratic civil society, the implementation of economic reforms in accordance with a market
economy, attracting foreign investment and creating conditions for free enterprise and protecting its
interests, ensuring the development of private property, as well as ensuring the rights and freedoms of
individuals and citizens - all this has found its concrete reflection in the relevant articles of the
Constitution.
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Along with this, the Constitution provides a full guarantee of private property, foreign
investment, and protection of the interests of private entrepreneurs. Thus, the adoption of new laws in
the economic sphere, bringing economic laws in line with European standards and other legislative
initiatives, along with ensuring national development, deepened the close integration of our country
with other world powers and created favorable conditions for entering European markets.
Strengthening the mechanisms for regulating the market economy and the system of state control over
the activities of economic entities, strengthening the philosophical, legal and economic foundations of
new economic relations, the formation of a new economic outlook accelerated the development of the
national economy.

Since 1995, the rate of economic growth has increased significantly every year. In 2018,
the GDP growth rate was 1.5%. In 2019, this figure rose to 2.2% and in 2020 to 4.3%. The backlog of
industry, which is the leading sector of the economy, was prevented and growth was outlined in this
sector. In general, for the period from 2019 to 2020, industrial production increased by 5.0% or 3.6%
on average for each year. Along with the development of industry, trends of accelerated development
began to appear in agriculture as well.

The real growth rates of the economy were achieved thanks to the growth of the share
of the private sector, the transformation of national entrepreneurship into the leading force in the
economy. In 2020, state budget revenues increased by 3.5 times compared to 2019. Thus, it can be
said with confidence that in the period from 2019 to 2020, the Azerbaijani economy has emerged
from the grip of the crisis and embarked on the path of development and prosperity.

A new stage of development began against the background of the introduction of the
Azerbaijan economic model. The strategic direction of this model, based on the logic of long-term,
dynamic development, is to create a socially oriented economic system and a national economy based
on liberal market relations, to involve the country's existing economic, technical, industrial and
scientific and technical potential in an active economic turnover, to effectively integrate the national
economy into the world economic system.

The economic reforms carried out during the transition period, taking into account the
characteristic features of the Azerbaijani economy, ensured their success. The Laws “On Enterprise”,
“On Joint Stock Company”, “On Land Reform”, “On Banks and Banking Activities”, “On
Bankruptcy” and a number of other legislative acts formed the legal basis for the reforms. The tax
legislation was brought into line with international standards, and the “State Program for the
Privatization of State Property in the Republic of Azerbaijan” was approved.

All these measures have become the basis for ensuring macroeconomic stability and
carrying out structural changes in the economy. International contracts of great importance were
signed, it became possible to expand economic ties with other countries, increase investment flows to
Azerbaijan, and deepen economic integration. All this created confidence in the future of Azerbaijan
and great hopes for solving the main problems of the republic. Improving the well-being of the
population contributed to the growth of economic activity of people. World experience shows that the
success of the ongoing reforms, in addition to sound strategy and tactics, depends on many socio-
political and ideological factors. What conditions contributed to the successful implementation of
reforms in Azerbaijan, taking into account the contradictions that existed during this period? We
believe that these are: the restoration in an improved form of the control mechanisms of the destroyed
socio-economic processes; improvement of the mechanism of interaction between the central
administration and regional territories; expanding the social base of reforms and ensuring its mass
character. The policy pursued in the country has created a solid foundation for the transformation of
Azerbaijan into the leading state in the region from an economic point of view, successful integration
into the world economic system, solving social problems and improving the living conditions of the
population, reducing poverty as soon as possible, solving unemployment problems and implementing
important state programs for restoration of infrastructure.

As a continuation of the targeted policy for the comprehensive development of the
regions, which began in 2004, the “State Program for the Socio-Economic Development of the
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Regions of the Republic of Azerbaijan for 2019-2021” was prepared. The implementation of this
program was of great importance in the development of the country's economy, played an exceptional
role in ensuring macroeconomic stability, expanding business activities in the regions, creating new
enterprises and jobs, implementing large-scale infrastructure projects, and raising the level of public
services. All this became the basis for an even greater increase in the well-being of the population and
a reduction in the level of poverty in the country.

In general, over the past three years, the policy implemented in the field of socio-

economic development of the regions has contributed to an accelerated improvement in the country's
macroeconomic indicators. GDP grew by 4.6%, GDP per capita grew by 11%, the share of the non-oil
sector grew by 5.2%, the average annual economic growth in the country was 7%.
Over the period from 2019 to 2021, Azerbaijan's strategic foreign exchange reserves increased by
5.4%, exceeding $53.5 billion. The poverty rate dropped to 6%. Over the past three years, strategic
foreign exchange reserves - 0.8%, foreign trade turnover increased by 40.7%, exports - by 45.4%,
imports - by 11.1%. Exports of non-oil sector products increased by 16%.

According to the "Global Competitiveness Index" presented by the World Economic
Forum, in terms of competitiveness in 2020, Azerbaijan ranks 58th among 141 countries, and among
the CIS countries - leading positions, advancing in 8 out of 12 indicators, and also ranks first in the
Transcaucasus region. Our country is included in the group of countries with “high average income”
and “high human development”. All reputable rating agencies (“Fitch Ratings”, “Standart & Poor's”
vo “Moody's”) gave Azerbaijan a high investment credit rating. For the last ten years, state budget
revenues increased by 11.2%, average monthly wages - by 3.4%, pensions - by 2.5%, and the savings
of the population - by 30%. The government continued its policy of bringing the minimum wage to
the living wage. As a result of the reforms carried out in the field of labor policy and wages, the
annual growth in the average monthly wage of workers ensured an increase in the standard of living of
the population. Over the past three years, the minimum wage has increased by 2.3 times.

As everyone knows, Armenia carried out military aggression against Azerbaijan, having
occupied 20% of its territory by 1993. Of the country's 10 million people, 1.4 million turned out to be
refugees. The 44-day victorious war led by the Supreme Commander-in-Chief of the President of
Azerbaijan I[lham Aliyev put an end to the 30-year-long occupation of internationally recognized
Azerbaijani lands.

At present, the “National Priorities for the Socio-Economic Development of Azerbaijan-
2030” adopted at the beginning of 2021 for the purpose of accelerated industrial-innovative
development, accelerated diversification of the economy and technological development of the
country are being implemented.
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HJTAXY HIABUILEHHA ITPUBY TKOBOCTI HIATIPUEMCTB

OCHOBHOI0O METOI0 [ISUIBHOCTI KOKHOTO MiAnpHeMcTBa Oynb-sikoi (opMu BIacHOCTI €
OTPUMAaHHSI TO3UTHUBHOTO (PIHAHCOBOTO pE3yibTaTy, TOOTO mpuOyTKy. He Mae CymHIBIB 010

25



3HAQYEHHS OTPUMAaHHS NPUOYTKY IJIsl MiANpPUEMCTBA, 00 camMe MPUOYTOK € TOJIOBHHUM CTUMYJIOM B
MITPUEMHUIITBI, OCHOBHIM MOTHBOM Ta KIHIIEBOIO METOIO JJIsl MIAMPUEMIIIB B yCiX cepax Oi3HeCy.
YuMm Bummid npuOyTOK, TUM OibIIEe MOXJIMBOCTEH y MiJNPUEMCTBA Ui 30UIBLICHHS KaliTay,
3amnpoOBaKEHHSI HOBOBBEICHb, IHBECTHIII TOIIIO.

CporonHi mnWTaHHS OTPUMAHHSA TNPUOYTKY Ta MiABUILEHHS e(EeKTUBHOCTI isSIBHOCTI
MIJMPUEMCTBA B EKOHOMIII YKpaiHU € JOCUTh akTyadbHUM. [IpuOyTOK € TOTY)KHUM BaKelleM
PO3BHUTKY, TOMY TOJOBHUM 3aBJIAHHSIM aJMIHICTPATHBHOIO amapary KOXKHOTO MIANPHEMCTBA €
po3poOka eheKTUBHOI cTpaTerii ymnpaBIiHHS TPUOYTKOM Ta 30LIBIICHHS MPUOYTKOBOCTI
nianpueMcTBa. [IpuOyTok € OCHOBHMM (DiHAHCOBUM JIXKEPEIOM PO3BUTKY HiANPHEMCTBA, HAYKOBO-
TEXHIYHOTO YJOCKOHAJICHHS WOro marepiaibHOi 0a3u 1 mpoaykiiii, ycix ¢gopm iHBecTyBaHHs. Bin
CIIY>KUTB JDKEPEJIOM CIUTaTH IMOAATKIB.

BpaxoByroun 3HaueHHS TPUOYTKY, BCS iSTIBHICTh MIANMPUEMCTBA CIPsIMOBaHA Ha Te, 100
3a0e3MeunTH 3pOCTaHHS WOro BEJIMYMHU a00 MpHHAKWMHI cTalini3yBatu ii Ha meBHOMY piBHI. Tomy
OCHOBHUH TPHHIMN MisUTBHOCTI MiANpUEMCTBA ((ipMHU) CKIAAAETHCS B MPArHEHHI 10 MaKCHUMi3allii
npuOyTKy. 3 1i€l MPUYUHU NPHUOYTOK BUCTYIIA€ OCHOBHUM MOKa3HUKOM €(EKTHBHOCTI BUPOOHHIITBA.

Ha koxHOMy miAnpueMCTBI TOBHHHI mepeadavyaTrcsl TUIAHOBI 3aXOau 1O 30UTbIIEHHIO
npuOyTKy. Y 3araibHOMY IUIAHI 111 3aX0H MOKYTb OYTH HACTYITHOTO XapaKkTepy:

— 301IBIIICHHS BUITYCKY TTPOJTYKIIIT;

— TOJIMIIIEHHS SKOCT1 MPOYKITii;

— TIpoJax 3aiBOT0 YCTATKyBaHHsI Ta 1HIIIOTO MaifHa a0o 37a4a MOro B OPEHY;

— 3HIKEHHS Cc00IBapTOCTI MPOXYKII 3a paxyHOK OUIbII paIliOHATBHOTO BUKOPUCTAHHS
MaTtepiaJbHUX pPecypciB, BAPOOHUYHUX MOTYKHOCTEH 1 IJI01II, poO0YO0i CHUITH 1 poOOUYOTO Yacy;

— nuBepcudikailiss BApOOHHUIITBA;

— PO3MIUPEHHS PUHKY TIPOJIAXKIiB 1 IHIIIE.

3 1BOro MepelniKy 3axoiiB BUILIMBAE, IO BOHH TICHO TOB'sI3aHI 3 IHIIUMH 3aXOJaMd Ha
HIAIPUEMCTBI, CIIPSIMOBAaHUMH HA 3HUKEHHS BUTpaAT [2].

B ymoBax pHMHKOBHMX BIJHOCHH MiJIPUEMCTBO NOBHHHE MPArHyTH HE TUIBKU O OJAEp)KaHHS
MaKCHMaJbHOTO MNpUOYTKY, aje ¥ 10 HOro paiioHaJbHOTO, ONTHUMAJbHOIO BHKOpUCTaHHS. lle
JTO3BOJIMThH HE TIJIbKM YyTPUMYBATH CBOI MO3HULIT HAa PUHKY, ajie i 3a0e3MeuuTH AUHAMIYHUI PO3BUTOK
Horo BUpOOHMLITBA B yMOBAaX KOHKYPEHIIIi.

EdextuBHe (QyHKIIOHYBaHHS MIANPUEMCTBA B YMOBaX PUHKOBHMX BIJTHOCHH MOTpeOye HOBHUX
MiAXOMIB /0 yHpaBiliHHA (OPMYBaHHSM Ta po3nomiury npuOyTky. [l mocsrHeHHsS CTiiiKoi
KOHKYPEHTOCIIPOMOKHOCTI, BUIIIEHHS THTaHHS MOJEpHi3alii BHPOOHUIITBA Ta 3a0e3MeUeHHS
HEOOXITHOTO pPO3Mipy MNpHOYTKY NOTPiOHO 3ampoBapKyBaTH €()EKTHBHY CHCTEMY YIpPaBIiHHA
(biHaHCOBUMM pe3yJbTaTaMH MiJNPUEMCTBA. 3HAYHA POJIb MO3UTHUBHOIO (DIHAHCOBOTO pe3yJbTaTy Ta
HOro Makcumiszallisi B PO3BHUTKY IIIpUEMCTBA 1 3a0e3ledyeHHi iHTepeciB HOro BIIACHUKIB Ta
MepcoHaNly, Y TOMY YWCH W Jep)KaBu, BU3HAYa€ HEOOXIAHICTH NOCTIIKEHHS MUTaHb €(PEKTUBHOTO
yIpaBITiHHS TPUOYTKOM MiAnpueMcTna [3].
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3ABE3IIEYEHHA KOHKYPEHTOCIIPOMOXXHOCTI HIAITPUEMCTBA HA OCHOBI
IHHOBAUIVMHUX CTPATEITH PO3BUTKY

Oco0MBOCTI Cy4yacCHUX €KOHOMIYHHMX BiJHOCHH 3MYCHJIM TiAMPHUEMCTBA IIYKATH 1HCTPYMEHTH
JUI CTUMYJIFOBAHHS PO3BUTKY, HaJalO4M iM BHCOKUH piBEHb KOHKYPEHTOCHPOMOXHOCTI. Crparerii
KOHKYPEHTOCTIPOMOXKHOCTI O13HECY pPO3TJISAAOTHCS SK OJMH 13 IUX IHCTPYMEHTIB, OCKUIBKH iX
ycmimHe CcTifike (QYyHKIIOHYBaHHS BH3HAYAEThCS 1X KOHKYPEHTHOIO TO3MIIIE€I0 Ha PUHKY.
KOHKYpEeHTOCTIDOMOKHICTh TMIANPHEMCTBA Tependadae, IO BOHA MOXE MIiATpUMYyBaTH abo
PO3ILIMPIOBATH CBOE KOHKYPEHTHE CTAHOBUILE Ha PUHKY Ta BIUIMBAaTH Ha CHUTyallll0 Ha DPUHKY,
MPOTIOHYIOUYH SIKICHI TOCITyTH 200 MPOIYKTH, IO BiANOBIAAI0OTh KOHKPETHUM IOTpeOaM CIOKUBAUiB
Ta 3a0e3MevyroTh ix eQeKTUBHICTH [1].

Konmernisi po3poOKu KOHKYPEHTHOI CTpaTerii 0a3y€eTbcst Ha TEOpii CTPATETIYHOTO YIIPaBIiHHS
Ta BifoOpakae KOHLENTYyaJbHUH amapaT y BHM3HAUEHHI MOHAThH, IO XapaKTE€PU3YIOTh CTPATETilo.
PosrnsiHEMO neTanbHime CKIax Ta CTPYKTYpY MPEAMETIB i YTBOPEHb: IPUHIUIA PO3POOKH CTparerii,
BU3HAYEHHS MICIsSl TPU3HAYEHHS HA IIJIbOBOMY PHHKY, ITOJIO)KEHHS HA PUHKY, KOHKYPEHTHI IepeBary,
KpHUTEPil IPUIHATTS PillIeHb, TOCATHEHHS CTPATETIYHUX LIICH.

Po3pobka ctpateriii miJIBUIIEHHS KOHKYPEHTOCIPOMOXHOCTI MiJIPUEMCTB Y KOHKYPEHTHOMY
CepeNOBUIII — II€ TPOLEC MPUHHSITTS YNPABIIHCHKUAX PIlIEHb 100 MPIOPUTETHOCTI (iHAHCYBaHHS
(GYHKLIOHATBHUX CTpaTeriil /i 3a0e3neueHHs] KOHKYPEeHTHUX NepeBar Ha puHKY. BukopucrtoBytoun
TaKW| MiIXiJ, KOHKypEHTHA CTPATETisl PO3TINAEThCA 3 TPHOX IEPCIEKTUB: SK CIOCIO HOCSTHEHHS
CTpaTeriyHMX IUIeH; K XapaKTepUCTUKAa METU Ta 3aBJaHHS MISJIBHOCTI MIANPUEMCTB Ha PUHKY; K
00paHuil HAIIPSIM PO3BHUTKY 3 HEOOXITHUM PECYpCHUM MOTEHIIIAJIOM.

Ile cuctemMa MOCHIAOBHUX il MiAMPHEMCTBA AJs JOCATHEHHS CBOIX CTpAaTEriuHUX MiJeH.
CkyaioBi cTpaTerii BKIIOYAOTh aJbTEPHATUBU CTPATETIYHOTO PO3BUTKY, MPIOPUTETH (PiHAHCYBAHHS
Ta BIAMOBIJATbHUX KEPIBHUKIB. Peanizallis Takoi crpaTerii moTpedye CTpaTeriyHUX aJbTepHATUB, SIKi
BPaxOBYIOTh OCOOJIMBOCTI TOTO, SIK IIAMPHEMCTBA MPALIOIOTh HA pUHKY [1].

B  ymoBax rmoOamizamii Ta  MOCTIMHOTO  3arOCTPEHHs  KOHKYPEHIII  OCHOBOIO
KOHKYPEHTOCIIPOMOYKHOCTI BHMCTYNAlOTh 1HHOBAIlll, SIKI JO3BOJSIOTH KpaiHaMm, IO BOJIOMIIOTH
IHHOBAIITHUMH KOHKYPEHTHUMHU TepeBaraMu, 3aiiMaTu rigHe Miclie B CBITOBOMY CITIBTOBapHcTBi. Ha
Kab, 1 JI0 TEMEPINIHBOrO dYacy 3aCTOCYBaHHS IHHOBAIlid SIK OJHOTO 3 TOJIOBHUX YHHHUKIB
HiABUILEHHS PIBHS KOHKYPEHTOCIPOMOXKHOCTI B YKpaiHi CUCTEMHO He 37iiCHIOeThCs. TakuM 4YMHOM,
CTpaTeTivyHi 3aBJaHHSI BHUMAararoTh ITiIBUIICHHS KOHKYPEHTOCIIPOMOXKHOCTI BITYM3HSHOI €KOHOMIKH
Ha IHHOBAI[IMHUX 3acajax, 110 Ma€ CTBOPUTH MEpeBard JUisl BITYM3HIHUX BHUPOOHUKIB y OOpOTHOL 3
eKOHOMIYHUMH CyTIepHUKAMH Ha BHYTPIMIHIX 1 MIXKHAPOJHUX PUHKAX Ta JOTIOMOTTH YKpaiHi 3aiiHATH
TiIHe MicCIie TIPS 13 PO3BUHEHUMU CBITOBUMH KpaiHaMHU.

EdexTnBHe 31iiCHEHHS 1HHOBAIIN J03BOJISIE CTBOPUTH BH3HAYAIIbHI CTpATETi4HI NEpeBard B
HaOLIbIl KOHKYpEHTHMX ranyssx. [liinpuemMcTBa — Jifiepu JOOCATalOTh KOHKYPEHTHUX IlepeBar
3aBJISIKM 1HHOBAIIISIM — IIJISIXOM BUKOPHUCTAHHS STK HOBUX TE€XHOJIOT1H, TaKk 1 METOJIiB POOOTH, ajie Ticis
JOCATHEHHS TepeBar yTPUMAaHHS IX CTa€ MOMKJIMBUM TUIBKU HUISXOM IOCTIHHUX yIOCKOHAIEHb, TOOTO
Oe3mepepBHUX iHHOBaliid. TakuM YWHOM, Ha Cy4acHOMY €Talli CBITOBOIO €KOHOMIYHOTO PO3BHUTKY
TOJIOBHOIO O3HAKOI KOHKYPEHTOCIPOMOKHOCTI CTa€ ii IHHOBalliiHICTh, TOOTO 31aTHICTH CUCTEMU 10
0e3nepepBHOrO PO3BUTKY, OHOBJICHHS Ta 3MiH JiSUTBHOCTI HA OCHOBI 3aCBOEHHS HOBOBBEJICHB [2].
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THE ESSENCE AND FEATURES OF INNOVATION IN THE DEVELOPMENT OF THE
NATIONAL ECONOMY

As a result of the flexible fiscal policy implemented in Azerbaijan, work continued on
strengthening the economic power of the state, restructuring production and infrastructure in
accordance with modern requirements, and improving the welfare of the people. The source of
financing for economic reforms and state investment programs was the state budget.

If in 2021 only 8.25% of the total volume of domestic investments were financed from
domestic sources, then for the period from 2019 to 2021, the share of domestic investments reached
20.1%. In general, over the period from 2019 to 2021, the total volume of domestic investments
increased by more than 4.8%. Investments in the non-oil sector increased by 7.2%. From all sources
of financing, funds in the amount of about 11.449 billion were sent to the regions.

As a result of targeted measures implemented over the past three years, more than 2
million jobs have been created in the country. Of these, about 1.5 thousand are permanent jobs. About
110 thousand new enterprises have been created in the republic. About 27% of newly created jobs are
accounted for by the regions. During this period, work continued on the introduction of innovative
technologies, new enterprises were created, the production potential of enterprises increased,
industrial production in the country increased 2.7 times.

If in 2019 the share of non-oil sector products in the total volume of industrial production
was 15.7%, now this figure is 17%. All this gave a strong impetus to the growth of business activity in
industry, the opening of new jobs, and the development of small entrepreneurship. There is a dynamic
growth of mechanical engineering, metallurgy, chemical, furniture, textile, food and other industries.
While the world economy is facing a global economic crisis, significant progress has been made in the
development of the non-oil sector of Azerbaijan's industry.

In order to ensure the continued development of the non-oil sector, create favorable
conditions for the development of competitive industrial production based on innovative and high
technologies, the organization of industrial enterprises based on modern technologies, the growth of
employment in the field of production, the creation of the Sumgait Technological Park, Sumgait
Chemical-Industrial and Balakhani Industrial Parks, High-Tech Park is of great importance. For the
period from 2019 to 2021, investments from all sources (including foreign investments) amounted to 3
billion 664.66 million US dollars. Of these, foreign investments account for 3.665 billion US dollars.
The share of domestic investments accounts for 1319.9 billion US dollars. [5]

The implementation of measures provided for in various state programs is an important
stage in the socio-economic development of Azerbaijan and plays an increasingly important role in
improving the welfare of the population and the economic development of the country. The
transformation of Azerbaijan into one of the leading states in the region is based on a scientifically
based model of national economic development.

The country has implemented infrastructure projects covering all sectors of the economy:
road construction, transport, utilities, science, education, healthcare, information and communication
technologies. The energy security of our country is fully ensured, food security is mainly ensured.
During the study period, the economy has grown three times, the volume of the state budget has
grown 20 times. Foreign exchange reserves in the amount of 64 billion US dollars have been formed.
Currently, the country's energy potential has been strengthened, the non-oil sector and industry are
developing at an accelerated pace. Macroeconomic stability is maintained in the republic; the inflation
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rate is expressed in single digits. During the period under study, within the framework of the
"Strategic Roadmap for the National Economy and 11 main sectors of the Economy", approved by the
relevant Decree of the President of the Republic of Azerbaijan dated December 6, 2016, work was
successfully continued to strengthen fiscal sustainability and adopt a long-term monetary policy,
implement reforms related to the privatization of state property, human capital development and the
creation of a favorable business environment and regulatory framework for the activities of small and
medium-sized entrepreneurs, ensuring effective access to financial resources for SMEs, expanding
access to foreign markets for competitive products produced in our country. Specific measures are
being taken to import substitution, increase the production and sale of necessary food products in the
domestic market of the country, and strengthen food security. Great efforts are being made to increase
employment in rural areas. Azerbaijan is striving to increase the volume of transit trade through its
territory.

In 2021, the non-oil sector of GDP grew by 37% in real terms. It should be noted that
compared to 2019, the non-oil industry sector grew by 37.1%, communications - by 13%, catering and
tourist accommodation - by 65%, trade - by 53.7%, agriculture agriculture - by 4.9%, transport and
storage - by 38.0%, in the oil and gas sector, compared with 2019, there is an increase of 17% in 2021.
The share of this sector in GDP was 9.6%. In 2021, at the expense of all sources of financing for the
development of the economy and social spheres of the country, 658.1 million manats of investments
were allocated to the fixed capital. Of this amount, 73% were domestic investments, 68.3% were
foreign investments. In 2021, 9.8% of the total investments directed to fixed assets were used for the
development of the non-oil sector, and 12.7% were used for the development of the oil sector. Since
the second half of 2016, there has been an acceleration in economic growth. This is due to the fact that
the reforms implemented in connection with the development of the non-oil sector have had a positive
impact on the economy of Azerbaijan. In addition, an agreement was reached between the oil
exporting countries to limit production volumes, as a result of which oil prices gradually began to rise.
As a result of a significant increase in export revenues, expansion of non-oil exports, implementation
of import substitution reforms, the stabilization of the national currency is observed.

According to the State Statistics Committee of the country, for the first 11 months of
2021, the foreign trade turnover amounted to 30 billion US dollars. The volume of exports is $19.8
billion, and imports are $10.4 billion. Thus, there is a positive balance of 6.2 billion US dollars.
During this period, compared to the corresponding period last year, exports of non-oil products
increased by 59%, including exports of agricultural products and manufacturing products - by
113.3%, exports of industrial products increased by 30%. The processes taking place in the global
economy have had the greatest impact on the country's banking sector. In this regard, in order to
protect financial stability, ensure the stability of the banking system, to strengthen depositors'
confidence in the banking system, deposit insurance was carried out with annual interest rates of up to
5.9% in foreign currency and up to 29% in national currency.

In 2021, the total volume of goods sold on the consumer market and services rendered to
the population increased by 4.8% compared to the corresponding period last year and amounted to
62877.4 million manats. In comparison with 2020, the trade turnover increased by 2.8%, and the
volume of paid services to the population increased by 3.2%. In 2021, residents of the country bought
food products in the retail chain in the amount of 44.2 billion rubles. manat and non-food goods worth
24 billion. manat. The volume of these goods increased by 3.9% and 2.5%, respectively, compared to
the same period last year.

In January - November 2021, the average monthly salary of employees increased by 2.6%
compared to the same period last year and amounted to 722.9 manats. If we take into account current
and prospective development trends, the main directions of the country's long-term development in
accordance with the adopted strategic roadmaps can be systematized as follows. The consequences of
increasing global competition should not be limited to the coverage of traditional markets for goods,
capital, technology and the labor market. All this should be reflected in the national system of
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management and innovation, the development of human capital and ultimately lead to a qualitative
improvement of the model of socio-economic development of Azerbaijan.
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Temamuunui nanpaw/ Thematic direction
Mobinizayis, koonepayis ma inghopmamu3zayis iHanco8ux, 0OJIKOBO-AHATIMUUHUX MA
NnOOAMKOBUX 83AEMOBIOHOCUH 8 CYUACHOMY KOoHmexcmi enoobanizayii. / Mobilization,
cooperation and informatization of financial, accounting-analytical and tax
relationships in the modern context of globalization.

PeBenxo /I.C., Titapenko O.0.

Hayionanonuu aepokocmiunuit ynieepcumem im. M. €. JKykoscokozo « XAI»
KJTACU®IKAILIS MOJIEJIEM COLIIAJIBHO-EKOHOMIYHOI'O PO3BUTKY

IcTopuuHi 1 cydacHi MoJieni COIiaTbHO-€KOHOMIYHOTO PO3BUTKY MOXKHa YMOBHO PO3JUIMTH HA
TPH: €KCTEHCUBHOTO, IHTCHCHBHOTO 1 IHHOBAIITHOTO PO3BUTKY.

ExcTeHcHMBHUN NUIAX COIMIAJIBHO-€KOHOMIYHOTO PO3BHTKY Iepeadadyac eKOHOMIYHE 3POCTaHHS
3aBJSKU 30UIBIICHHSIM BHTpaTaM pPecypciB B yMOBaX HEHACHMYEHOT'O PUHKY 1 BIIHOCHO CTaOUIBHOTO
30BHIIIHHOTO CEPEIOBUIIIA.

[HTeHCHBHMI NUIAX COLIANTbHO-€KOHOMIYHOTO pO3BUTKY Oa3yeTbcs Ha IHAyCTpiamizamii
€KOHOMIKH, BUKOPUCTaHHI JOCATHEHb HAYKH, TEXHIKH Ta TEXHOJIOTISAX Y BUPOOHHUIITBI, HA TIOCTIHHOMY
BJIOCKOHAJICHHI MPOAYKIi, 3HIWKEHHI BUTPAaT 1 paliOHAJbHOMY BHUKOPHUCTaHHI pPECypcCiB, IO
HPU3BOAUTH A0 MiJIBULIEHHS KOHKYPEHTOCIIPOMOKHOCTI.

Jlo TpeTboro rpynu Mojesei colialbHO-eKOHOMIYHOTO PO3BUTKY TpeOa BiTHECTH 1HHOBAIIMHY
MOJIeNIb, L0 Tependadae €KOHOMIYHE 3pOCTAaHHS 3aBJASKM BUKOPUCTAHHIO IPHHLMIIOBO HOBUX
MPOTPECUBHUX TEXHOJOTIH 1 BHUTOTOBJICHHSIM 1HHOBAI[IHHOT BHCOKOTEXHOJIOTIYHOI MPOIYKIIii,
30UTBIIIEHHST OOCSTIB MIDKHAPOAHOI TOPTIBII, 1HTEHCU(IKAIliA yd4acTi B TJIO0AIbHUX JIAHIFOTAaX
CTBOPEHHS BapTOCTi. [HHOBAIIT MPOHUKAIOTH Y BCi chepr €eKOHOMIYHOI JisUTBHOCTI 1 BiIOYBAIOTHCS Ha
BCIX PiBHSX.

Cepen HalOUIBII MOMYJIAPHUX MaTeMaTHUYHUX MOJIENIEH, 110 3aTHI OMMCATH TPH pi3Hi popmartii
PO3BHUTKY € KJIacuyHa BUpoOHMYa (yHKINS, HeokiacuuyHa BupoOHmua ¢yHkiis Kob66a-/lyrnaca,
mojenb Conoy, Mozienb JIHIHHUX CTaaiil PO3BUTKY, HEOKIACHYHA MOJIENIb BUIBHOTO PHUHKY, MOJIENb
CTaJIOrO PO3BUTKY.

Cepen MWIUPOKOro CIEKTPY MPEACTaBICHUX MOAENei HalO1IbIl 0OIpyHTOBAHOI 1 Ti€lO, IO Ja€
aJIeKBaTHI pe3yJbTaTy MPH MOJIEIIOBAHHI 3aJUINAETHCS HEOKIACHYHA MOJEIh, TOMY Ha HAIly JAYMKY,
il BUKOpUCTaHHS 1 30UIBIICHHS 11 TapaMeTpiB JacTh 3MOTY BiJNOBICTH HA KJIIOUOBI MUTaHHS (HaKTOPiB
€KOHOMIYHOTO PO3BUTY 1 3MOJICIIIOBATH TpaHCPOPMALiiHi 3MiHH B €KOHOMIII YKpaiHH.
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MAIN DIRECTIONS FOR ECONOMIC DEVELOPMENT

Naturally, all of the above factors negatively affect the level of production and, accordingly, the
volume of tax revenues. Tax rates can be increased as long as the achieved level does not become a
brake on the production and receipt of taxes to the treasury. The optimal level of tax rates should be
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determined by the government of each country, depending on the prevailing situation in the economy.
As a rule, an unreasonable increase in tax rates has the opposite effect. Investigating this relationship,
the American economist Arthur B. Laffer first built a graphical model, where he theoretically
substantiated the optimal point of tax rates. This curve then gained sufficient popularity among
economists dealing with both taxation and economic development problems.

But even John. Keynes pointed out that in order to bring the economy out of this situation,
mandatory government intervention is necessary, mainly with the help of fiscal and monetary levers.

In his opinion, with the help of specially designed programs that provide not only the total
volume of money supply and money demand, but also include such parameters as the level of the
minimum wage, prices, interest rates, the government should actively intervene in the ongoing
processes. For a long period of time, international financial institutions have been guided by these
provisions to stabilize the economies of developing countries. However, as already noted, in the early
seventies, when other processes were taking place in the world economy that did not fall under
Keynesian definitions, economists began to work in more detail on identifying the causes of sharp
fluctuations in the economy.

Thus, after long decades of the dominance of Keynes's theories, alternative ideas have emerged
that make it possible to more accurately determine the causes of fluctuations in the world economy.
Unlike Keynes, the proponents of the new idea believed that the market itself is self-regulating, that is,
they returned to the definitions of Adam Smith. In their opinion, strong state intervention in the
economy ultimately does not provide an opportunity for its normal development.

There are two main ways in which such issues are resolved. The first of these is the Keynesian
method, and the second is the monetarist approach.

The option proposed by the Keynesians to prevent high inflation or hyperinflation is mainly to
cut government spending and revise tax policy. At the same time, it is also considered acceptable to
control the level of wages, prices, as well as the interest rate on bank loans. In addition, Keynesians
note the special role of the volume of money supply. Unlike the Keynesians, the monetarists are more
specific. To solve this problem, they propose only to limit the volume of the money supply. If we take
a more detailed approach to the analysis of one or another method of solving problems caused by a
high level of inflation, we can see that in both options it is proposed to reduce the volume of money
supply. The only difference is that in some sentences this is done in a more extended form, while in
others it is more specific.

In practice, special programs are being developed to achieve stabilization processes in the
economy, as well as to regulate the level of inflation. Depending on how and in what way they are
executed, the programs are divided mainly into two groups. The first group includes those programs
that provide for a sharp withdrawal of the economy from the crisis, and the second group includes
those programs that provide for the gradual and gradual withdrawal of the economy from the crisis.

An orthodox stabilization program, as a rule, is built on the basis of monetaristic principles.
They provide for the restriction of the money supply and the suspension of money emission.

At the same time, prices and wages are liberalized, and high bank interest is determined. In
addition, the state thoroughly reduces its costs, and also sets high tax rates. As a rule, such programs
provide for very strict restrictive measures, which, in the end, together with the best results in stopping
inflation, lead in parallel to a reduction in production and an increase in unemployment. Such
programs are used mainly by the International Monetary Fund in those countries where the economy
is in a difficult state, and inflation reaches such limits when hyperinflation begins and develops.

Unorthodox programs do not take into account the money supply, they mainly involve wage and
price controls. Thus, economic stability is achieved, thereby preventing inflationary processes. Such
programs also provide for the strengthening of foreign exchange control, which also contributes to the
strengthening of the national. An orthodox stabilization program, as a rule, is built on the basis of
monetaristic principles. They provide for the restriction of the money supply and the suspension of
money emission.
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At the same time, prices and wages are liberalized, and high bank interest is determined. In
addition, the state thoroughly reduces its costs, and also sets high tax rates. As a rule, such programs
provide for very strict restrictive measures, which, in the end, together with the best results in stopping
inflation, lead in parallel to a reduction in production and an increase in unemployment. Such
programs are used mainly by the International Monetary Fund in those countries where the economy
is in a difficult state, and inflation reaches such limits when hyperinflation begins and develops.

Unorthodox programs do not take into account the money supply, they mainly involve wage and
price controls. Thus, economic stability is achieved, thereby preventing inflationary processes. Such
programs also provide for the strengthening of foreign exchange control, which also contributes to the
strengthening of the national currency.

In his opinion, with the help of specially designed programs that provide not only the total
volume of money supply and money demand, but also include such parameters as the level of the
minimum wage, prices, interest rates, the government should actively intervene in the ongoing
processes. For a long period of time, international financial institutions have been guided by these
provisions to stabilize the economies of developing countries. However, as already noted, in the early
seventies, when other processes were taking place in the world economy that did not fall under
Keynesian.
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®OPMYBAHHS BPEHY KOMITAHII 3A JOIIOMOTI'OIO COLIIAJIbHUX MEPEX

Ha cporonHimHiil 1eHb y CydacHOMY MapKeTUHTY c(hopMyBajacs NeBHa TCHICHIS MiATPUMKH
Ta TPOCYBaHHsS OpeHAy dYepe3 comianbHi Mepexi. KommaHii 3 pi3HUX CEKTOPIB €KOHOMIKH CTaHl
MpamoBaTH 3 KIIEHTaMU 4epe3 coliajbHI Mepexki 3a JIOMOMOTOI0 OpraHizallii CMiBTOBAapHUCTB 1
CTBOPEHHSI KOPIIOPATUBHUX CTOPIHOK, SIKi TI0 HANIOBHEHHIO MOXYTH IMOPIBHATHCS 3 KOPIIOPATHBHUM
caiitoM. CorrianbHi Mepeki JO3BOJISAIOTh KOMIIAHISIM MIATPUMYBATH 3B'S30K 13 3alliKaBICHUMU
KOpUCTYBa4aMH, pPO3BHBATH JOBIOCTPOKOBI CTOCYHKHM 31 CBOIMH KIi€HTaMu, (OpMyBaTH iX
JIOSUTBHICTD, YIPABIATH PEMyTAIll€l0 KOMITaHii, MiABUINYBAaTH MPOJaXi Ta BUPINIyBaTH O6araTo 1HIIMX
3aBJIaHb PO3BUTKY Oi3HECY.

3a CTaTUCTUYHUMU JaHUMH, MOAHSI 95% ycix KopHucTyBauiB [HTepHETY 3aX0A4Th B COLIaJIbHI
Mepexi i 0OroBOPIOIOTH TOBAapH, KOMIIAHil, TIOCIYTH, TUIATHCSA CBOIMH AYMKaMHu i BpaXeHHAMHU. B
pe3yabTaTi HaBiThb OJUH YYaCHMK MEpPEXEBOIO CIIIBTOBApUCTBA MOJKE BIUIMHYTH Ha pemyTalliio
KOMTIIaHii 3 6araTOMUTLHOHHUM 000POTOM, BUCIIOBUBIIH IMO3UTUBHUN a00 HETaTUBHUI BIATYK. AJDKeE
87% KOpUCTYBaYiB COLIAJIbHUX MEpEeX Olibllle JIOBIPAIOTh OH-NAMH - AyMii, HDK OQiumiiHIN
iHpopmamii [1].

Ilepen cydacHUMHM KOMIIaHisIMM TOCTajia I[JIa HU3Ka MpoOJieM, siKa 37a€ThCsl HEpEealbHOIO B
peastizariii 63 BUKOPUCTAHHS CYYaCHOTO TEXHOJIOTIYHOTO Mmiaxoxy. Cepen HUX:

1. baxaHHS TMO3HAWOMHUTH JOCUTH OOMEXKEHY IIbOBY ayAHTOPit0 31 CBOIM OpeHIOM.
BukopucTaHHS KOPEKTHO HAaJalITOBAaHOI Ha TAapreTHHT-KOHTEKCTHOI pEKJIIaMH Ta B3aEMOIIsA 3
HANOIIBII aKTyalbHUMHU 7S i€l ayauTopii MagaHUMKaMH AaayTh 3MOTY LIJIKOM pealli3yBaTu L0
HEJIETKY METY.
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2. Bama mpono3uiis po3poOiieHa CHeHialbHO Ui Cy4acHOTO, TEXHOJIOTIYHOTO TOKOJIIHHS.
JlocsarTi MIMPOKOTO OXOIUICHHS JOMOMOXKYTh COIlialbHI Meaia, MOOUThHI Ta IHTEepHET-momaTku, a
TaKOK BIPYCHI POJIUKH.

3. Bu xouere qocsartu sskoMora OLTbIIoi Mi3HABAHOCTI Cepell MOTEHIIIMHUX TTOKYIIIIB, MPOTE s
peamnizanii nporo Ha Th nmoTpi6bHO Matu HeaOusikuii Oromxer. Ha momomory mMoxke npuiTH BipyCHUI
KOHTeHT, [HTepHeT-PR Ta HEecTanaapTHI MacmTabH1 aKiii.

4. Bam npoAyKT CKIAIHHWHA Ta CKIaJaeThecs 3 Oe3miui geraneil. s tTakux morpe® BiIMiHHO
3roJThCS BICOPOJIUKH, Y SIKUX MOXKHA HE TUIBKM pO3Ka3aTH, a ¥ HAOYHO NPOJEMOHCTPYBAaTH
NPUKJIa/l BUKOPUCTAHHS TOBapy.

5. Bamy mpormno3uiiiro 3a3Buuaii BUOMPAOTh HAa XBWII eMolliid. Toi cTBOPITh y MOTEHIIHHOTO
KITi€HTa BiAMOBiAHI emorrii. [le MoxxyTh OyTH muHAMIYHI aHIMallii, TapHI 300pa’keHHS Ta €MOIiiHI
POJIMKH.

6. IIpocyBaHHs Bamoro ToBapy He MOXe OyTH MOBHOI[IHHMM 0e3 MOCTIHOT KOMyHiKaIii 3i
criokuBadeM. HalmpocTimmM Ta HAUNOMIMPEHINIUM CITOCOOOM HaJaro/KEHHS MAacOBOi IOJITHKH
KOMYHIKaIlil € coIlialbHUI MezianpocTip. 3a JOMOMOIOI0 MOCTIHHOrO KOHTAaKTy Ta B3aeMOJii 3
KJIIEHTaMH JIETKO C()OPMYBATH JIOSUTHHE BiHOIICHHS 110 OpeHy [2].

VY 1iloMy BUKOpHUCTaHHs OpEHAMHTY ChOTOHI Ja€ MiANPHUEMCTBY TaKi OCHOBHI NIEpEeBaru:

— imenTudikaris kommanii. Kommnanis ctae jierko BIi3HaBaHOIO 1 BIIMIHHOIO BiJl KOHKYPEHTIB;

— BHCOKa MapXXHMHaJbHICTh. TOBap YIi3HaBaHOro OpeHAY KOILITY€E JOpPOKYE 1 MPUHOCUTH
BJIACHUKY BEJUKHUI NPHOYTOK;

— 30UIbLICHHS JIOSIIBHOCTI croXuBauiB. [IpUXWIbHUKK OpeHAy KyHyloTh HOTO HPOAYKIIIO
HabaraTto OXOYillie i pIeHHs PO MOKYIKY MPUHMal0Th HA0araTo MmBUIIIE;

— 60poTh0a 3 BiATOKOM Kii€HTIB. IloKymIli cTatoTh MOCTIHHUME KJIi€HTaMH 1 (paHaTaMu BaIioro
OpeHy Ta 11e010rii;

— ¢opmyBanHs koMaHaAu. CHiBpOOITHUKM 3 BEJIMKHM 3a0BOJICHHSM MPAIOIOTh Y CHIBHIN 1
BigOMI# KOMITaHii;

— pO3IIMPEHHs TOBapHOi MaTpulli. BimoMoMy OpeHty HabaraTo Jeriie yCrillHO BUBECTH HOBUI
MPOAYKT Ha PUHOK [2].

Bapto BimMiTUTH, 110 MapKETUHTOBI 3aXO/IM B COLIATbHUX MeJia, TAKOXK SIK 1 pekiiama, MalTh
e(eKT HEeBU3HAYCHOCTI i1 1 THMYACOBHH JIar MiX 3/T1IHCHEHHSM il 1 TPOSBOM €(EKTYy.

AKTHBHICTh B COLIaJbHUX MeJia crhpsMoBaHa Ha (QopMyBaHHS IMIIKY 1 pemytauii dipmu,
B3a€MO/Ii1 3 11 KiTieHTaMH 1 TOOYZ0BU 3 HUIMH JOBIOCTPOKOBHX, IKICHUX CTOCYHKIB.

PeanbHi mpoiaxi aneKko He 3aBXIU € METOI0 MapKETUHIOBUX KaMIIaHiM B COLabHUX Melia,
BOHH € 3aKOHOMIPHHM HACJTIIKOM TTiJIBUIIICHHS JOSITLHOCTI 3 OOKY CITOKHBAYiB.

Po6ota B coniankHUX Me/ia HOCUTh OLIbIIE CTPATET1UHUI XapaKTep, HiXK TAKTUYHUMN, 1 TOBUHHA
MOBHICTIO BiIOMBATH IIIHHOCTI Ta Micito dipmu [1].
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Hayionanonuu aepoxocmiunuit ynieepcumem im. M. €. JKykoscokozo « XAI»
ATIPOKCUMATHUYHMM TUCKYPC TAPAHTYBAHHS EKOHOMIYHOI BE3ITEKU

3 METOI0 rapaHTyBaHHS €KOHOMIYHOI Oe3neku 0i3Hecy HeOOXTHHMM OiIbIN TITMOMHHUN aHaITi3
MOXO/KEHHSI Ta TIOMIUPEHHS JJAaHOTO MPOIeCy Ha MiANPUEMCTBAX. 3a/yisi BHU3HAYEHHS IUISXIB
peryJioBaHHS YW HEWTpasizaimii HeraTHUBHUX HACTIIKIB MPOSBY HEOE3MEKH MOXKIUBUM 31a€ThCS
NIEPEHECEHHSI BJIACTUBOCTEH Ta 3aKOHOMIPHOCTEH, IO BiOyBaroTbcs B pamKax (DyHKI[IOHYBaHHS
MIAMPUEMCTBA, HA TMPUHIMIK [1i 3arajJbHUX BIJKPUTUX COIIATBHO-CKOHOMIYHUX CHCTEM, SKOIO,
0€3CyMHIBHO, € HiAPHEMCTBO.

Amnpokcumariisi € HAyKOBUM METOJIOM, IO TIONSATa€E B 3aMiHI OJAHMX OO'€KTIB IHIIUMH, B
SKOMYCh CEHCI OJNIM3bKUMU 10 BHXITHHX, ane Oumpmn mpoctumu [1, ¢. 37]. Otxe, anmpokcumariis
JIO3BOJISIE JTOCTIHDKYBATH XapaKTEPUCTHUKH 1 SKOCTI 00'€KTa YW TIpoLeCy, 3BOASYM 3aBIaHHS 0
BUBYCHHS OUTBII MPOCTUX a00 OibIl 3pyyHHX OO'€KTIB Ta MpOIECiB, TOOTO THUX, BIACTHBOCTI SIKUX
BYK€E BiIOMI.

Jluckypc 3a CIIOBHUKOBUM TIYMadeHHSIM — I1€ JIOTIYHUI apryMeHT, pO3yMOBa MOCHIIKA; MOBHA
€IHICTB, IO JIa€ YSBJICHHS MPO 00 €KTH JOCIIDKEHHS, IXHI YCTAaHOBKH H I1iJTi, yMOBU (JOpMYBaHHS U
CHPUHHATTA MOBiAOMIIEHHS [0, c. 47]. 3a TBepIKEHHAM CydacHHX aBTOpiB [0, c. 203] auckypc € Tum,
10 BHpa)kae cebe y aKkTyali30BaHI CTparterii, Ae 3HaXOAWUTh BTIJICHHS cdepa CyCHiIbHOI B3aEMOIl
(iaTepakiiii), 3aBIaHHSIM SIKOI € BHUBYCHHS KOMYHIKATHBHOI B3aemomii (iHTepakiiii) cyO’eKTiB
cycninbHol aii. Takuil BuCHIB Oe3mocepeHbO BKa3y€e Ha O3HAKH (PEHOMEHY BIATOPTHEHHS, SKE €
pe3yIbTaTOM HEraTUBHOI KOMYHIKATHBHOI 1HTEPAKIIIl Ta MPUITyCKA€E MOJANbBIIN CTPATeTii CyCIIBHOTO
PO3BUTKY HETATUBHOTO HAIPSIMY.

ToMmy, BUKOPHUCTOBYIOYM aNpOKCHUMAIIO, SIK METOJ JOCTIIKCHHs, TepeHeceMO IeBHI
BJIACTUBOCTI TPOLIECY TapaHTYBaHHS E€KOHOMIYHOI Oe3MeKH 3 Maike He JOCHIIKYBaHOTO 3 JaHOL
TOYKH 30py OO’ €KTYy — MIANPUEMCTBA, HA OUIBII TEOPETHKO Ta METOOJOTIYHO OOTPYHTOBAHY
TUTONIMHY 3al0YaTKyBaHHS JAHOTO IMPOIECY — COIIaIbHO-€KOHOMIYHY CHCTEMY Ta OKpemy ii 0a3oBy
JaHKy — JIOAUHY. METOl Takoro MEpeHeCceHHS € OTPUMAaHHS 3aKOHOMIPHUX HACIHiJIKIB MpPOSBY
HeOe3MeKr Ha PI3HMX PIBHSX COLIaTbHOI Ta €KOHOMIYHOI B3a€MOJII, JUIsi TOTO 100 BUSBHUTU Hi€BI
IHCTPYMEHTH YCYHEHHS JJAHOTO SIBUINA 3 BUPOOHUYOI TISITLHOCTI JIFOAUHH.

B aBTOpchKHMX [OCHIDKEHHAX BKe 3a3Hayanacs crneuudikamis Qopmariii comiaabHO-
C€KOHOMIYHOTO BIATOPTHEHHS Cy4acHOTo coriymy [3, c. 71], Hapa3i akTyalbHHM € 30CEPEKCHHS
yBarm Ha OCOOJMBOCTAX anpoKCHUMAIlii €KOHOMIYHOI Oe3meku Oi3Hecy B yMOBax Cy4acHOTO
iH(pOpMaIifHO-TEXHOTEHHOTO CYCIIILCTBA.

CydacHi MiIXOQu [0 YMNpaBIiHHS MEPCOHAIOM SK CKIIAJJOBOi €KOHOMIYHOI Oe3MeKu JOCHUTh
pi3HOMaHITHI, ajleé BCi BOHM 0a3yIOThCSl Ha MEBHUX CYNEPEWIMBUX pHcax JIOAWHU. J0 HUX MOXKHA
BIJIHECTH: TOCTIliHE TIParHeHHs MpalliBHUKA 10 100po0yTy, HassBHICTh AyXYy CYIEPHHUIITBA BCEPEIUHI
KOJIGKTUBY, TPUPOIHHUN €roi3M y TIOBEAiHIlI KOXKHOTO NpAaIliBHUKA, HEOOXITHICTh CHpaBeITUBOL
MOBEIHKH 3 OOKY KEpiBHHIITBA, MPABO BIACHOCTI, MPArHEHHS MiABUILEHHS BJIACHOT KOMIIETEHTHOCTI,
0COOMCTICHE 3pOCTaHHS, KOHKYPEHIIist 0cOOuCcTOCTEH (pUcyHOK 1) [4].

Bci 1i kareropii, 10 sikux, 6€3yMOBHO, MparHe KOXKEH IMpalliBHUK I AMPUEMCTBA, 3aCHOBaHI Ha
NeBHUX (POpMANBHUX O3HAKaX (CHCTeMa MaTepialbHOTo 3a0e3MeUYeHHs, OIUIaTH Mpalli, KpeIuTyBaHHS,
MacoOBOT'O CIIO>KMBAHHSI, TOILO) CTAlOTh €JIEeMEHTaMHU OJHOTO B3a€MOOOYMOBIEHOTO MEXaHi3My, IO
CHpUsiE€ PO3BUTKY BIATOPTHEHHS KOXXHOTO UICHA CYCHUIBHUX BIAHOCHH. | poMajchka cHcTeMa CTae
CTUMYJIOM PO3BUTKY BIATOPTHEHHS, SAKUM 3TOAOM NPUWHATAMHU CYCHIIBHUMH ILIHHOCTSIMHU
KYJIbTUBYETHCS SIK 3aTralbHE «3J10%.

JisbpHICTh MIANPUEMCTBA HEPO3AUIBHO TIOB’A3aHa 13 TPOMAJACHKUM COLIIYMOM Ta CYCHIbHO-
EeKOHOMIUYHUM JKUTTAM, TOOTO 3 ycCiMa CepeJOBHIIAMH, B SIKUX NPAIiBHUK (QYHKIIOHYE B ITaHUN
MomeHT. OTxke, cripaBeAMBUM Oye TBEpIKEHHS, IO mepeAdayuTH MPUHLUIN Ta 3aKOHOMIPHOCTI
MOBEIHKM TpAIliBHUKA Ta HOCIS COI[IAJIbBHO-CKOHOMIYHHMX 3B’S3KiB, MOXJIMBO JIUIIEC 4Yepes
MDKAMCUUTUTIHAPHUN aCHEeKT IXHbOTO TIIyMadeHHS.
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Puc. 1 - CI/ICTGMHICTI) YUHHMKIB, 1110 aKTUBI3YIOTh (DaKTOPH CIIPUYUHEHHS
BUHUKHEHHS 30H €KOHOMIUHOI HeOe3nekH [ist Oi3Hecy
Jlxepeno: po3po0aeHo aBTopaMu

CyvacHa MIKIUCIHUIUTIHApHA HayKa BUBYA€E TMOBEIIHKY MPAIiBHUKIB, SIK CKIAJOBUX BEITUKUX
COIIaIbHO-€KOHOMIUYHUX CHCTEM, SIKI € TPEIMETHUM BTUICHHSM 3HaHb, YCTAaHOBOK, IIHHICHUX
opieHTaIii, morped Ta iHTepeciB, IO (QIKCYIOThCS B pEalbHIN CBIJIOMOCTI; YMOBH, B SKHX
IPOSIBIISIETHCSL PEaKisl IMpaliBHUKAa Ta Horo nosediHka. JlociiakeHHs wi€i npoliemu mnependayvae
3'SICyBaHHS 3MICTY TOB'SI3aHMX 3 HEK TOHATh «IISUIBHICTB» 1 «mHoBeAiHKa». JlianpHICTE — 1Ie
crenudiyaa popmMa aKTUBHOTO CTABJICHHS JIFOJWHU JO HABKOJIHMIIHLOTO CBITY, 3MICT SIKOi IOJIATAE B
JIOIILTBHINM fioro 3MiHiI Ta epeTBopenHi [1, c. 151].

TepMiHU «IIOBEIIHKa», «AISUIBHICTEY» Ta «3a0€3MEeUEHH» BUKOPUCTOBYIOTH SIK TOTOXHI1, KOJH
3a3Hayval0Th HA CUCTEMY MOBEIIHKOBUX peakiiil Jroaunu [3, c. 74].

CydJacHi BU€HI CTBEPJUKYIOTh, IO «IISUTBHICTBY 1 «MOBEMIHKA» — CKIIAJAO0BI OUTBII CKJIAJHOT
KaTeropii «coliaJbHO-€eKOHOMIUHA aKTUBHICTh TPYID». Y HAYKOBIH JiTepaTypi ColiaabHO-EeKOHOMIUHY
MOBEIIHKY YacTO OTOTOKHIOKOTHh TUIBKKM 3 BHpOOHWYOK. Ilpm 1mboMy He OepyTbcs J0 yBaru
0COOHMCTICHI BJIACTUBOCTI TpaIliBHUKA (COIliadbHI, 1HAWBIYaTbHO-TICUXOJIOTIUHI, ICUX0(}i310JI0T14HI),
K1 € KOMITOHEHTAMH 3araJIbHOTO COIaTbHO-€KOHOMIYHOTO TIOTSHITIaNy.

Bce Bumeo3HaueHe 103BosiE AIMTH BHUCHOBKY, IO TEOPETHKO-METOMOJIOTIUHI MiAXOIU 0
rapaHTyBaHHA EKOHOMIUHOi Oe3meku Oi3Hecy MOJIATaroTh y iHIIIIOBAaHHI MOUIMPEHHS METOIOJOTl
paIioHATBbHOTO €roi3My SK IHCTPYMEHTY HOBITHBOT'O PO3BHUTKY OCOOMCTOCTI MpalliBHUKA, a TOMY H
BUPOOHUYHMX MOMJIMBOCTEH IMINMPHUEMCTBA; BHU3HAUCHHS (AKTOPIB BIUIUBY HA PETYJIOBAHHS
€KOHOMIYHOI  O€3MeKu  4Yepe3 CHUCTEMHI  BJIACTHBOCTI  ()YHKIIIOHYBaHHS  MIIIPHEMCTBA;
anpOKCUMAaTUYHOMY JHUCKYpCl PETYyJIOBaHHS DPIBHS O€3MEKU 3aBISKU NEPEHECEHHIO BIIACTHUBOCTEU
MiAIPUEMCTBA Ha 3aKOHOMIPHOCTI COI1alTbHO-€KOHOMIYHUX CHCTEM.

[Tomampini JOCTIIKEHHS CIPSAMOBaHI Ha OOTPYHTYBaHHS 3aXOMdiB peaji3amii MOJITHKH
COIIaIbHO-€KOHOMIYHOTO ~ 3alyuyeHHS, BUSBICHHIO BIUIMBY TEHJCHIII COLIOAMHAMIKK Ha
peryJoBaHHS €KOHOMIUHOI Oe3meku Oi3Hecy, a TaKOXK OCIIKEHHIO JOIUIBHOCTI PETyJIIOBAHHS
rOMEeO0CTa3y COIiaIbHO-€KOHOMIYHO1 O€3MeKH Ha MiMPHEMCTBAX.
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T'JIOBAJIBHA LIU®POBI3ZALILA 1 if BIIJIMB HA EKOHOMIYHMI PO3BUTOK YKPATHU

Po3BuTOK iHpOpPMALIHHUX TEXHOJOTIH TOKOPIHHO 3MIHIOE€ CEPENOBHIINEC Ta CIOCIO KUTTA
moauHu. BinOyBaeTscs nudposizanis (BIpoBaIKeHHS MUPPOBUX TEXHOJOTIH) ycix cdep ii KUTTS.
JlepxaBa, Oi3HEC Ta CyCIIJILCTBO CTAIOTh AKTUBHUMHU CIIOKMBadaMu NU(GPOBUX TexHONOTiH (IHTEepHET
pedeid, poboruzamis Ta Kibepcuctemu, IITYYHHWH iHTeNeKkT, Big Data, OGe3mamepoBi TEXHOJOTII,
anuTuBHI TexHojorii (3D apyk), XMapHi Ta TyMaHHI 004HCIIeHHS, OC3MUIOTHI Ta MOOUTBHI TEXHOJIOT 1,
OioMeTpHuyHi, KBAHTOBI TEXHOJIOT11, TEXHOJIOTI iIeHTH(iKa1lii, OJIOKYEIHH TOIIIO).

IcHyroTe nBa cieHapii po3BUTKY HHU(PPOBOI €KOHOMIKM B YKpaiHl 3aJIe)KHO BiJ OIIHKH
KPUTHYHOCTI Ta HEOOXIAHOCTI 3IiCHEHHS IIBUAKUX Ta TNIHOOKUX 3MIH Yy TpagulliiiHOMY
CKOHOMIYHOMY YKJIaJi — 1HEpIIWHUHN (€BOTIOIIHHUI) Ta IUTHOBUH ((POpPCOBAHMIA).

[nepuiiinuii (eBomroIiiiHMI) creHapiii mepenadayae iHEpIiiHE MTPOIAOBXKEHHS TEHICHIIN
MUHYJIOTO, TOOTO CIIPHHHATTS SIK HEMPIOPUTETHUX TEXHOJIOTI3AIII0 Ta IMU(POBI3aIlil0 EKOHOMIKH Ta
BUKOPUCTAHHS JIIOACHKOI0 Karitaly. Y pasi peaiizallii IHepIiifHOTO ClieHapilo yKpaiHChbKa €KOHOMIKa
3aJMIIUThCA HEe(PEeKTHBHOIO, TPUBATUMYTh TPYyJOBa MIrpamisi Ta «BIATIK Mi3KiB», YKpaiHCbKa
MPOMYKINSl TMPOTpPae KOHKYPEHIII0 Ha 30BHIMIHIX puHKaX. JlepkaBa sAKMIO 1 31HCHIOBAaTUME
CTaHJapTHI Ta GopMalibHI KPOKH, TO IS BITIYTHOTO 3pOCTaHHS iX Oy/1e HeT0OCTaTHbO.

VYkpaincpka ekoHOMika B nepcrektuBi 10—12 pokiB 3poctatume B cepeanboMy Ha 2,8% Ha
piK, mo Oyne HIKYE 3a TeMIH 3pOCTaHHS CBiTOBOI exkoHOMIkH. Y 2030 pomi HomiHampHHI BBII
VYkpaiau cxmane 290 mapa qoi1. YKpaiHa 3aJIMIIUTECS B ayTcaiepax rio0aibHUX MPOIIECIB.

HinvoBuii (popcoBanmii) cueHapiit nepeadavae nepexia ykpaiHCbKoi eKOHOMIKH MPOTATOM S5—
10 pokiB 10 pO3BUTKY Ta MOSIBU B ii CTPYKTYp1 3HAYHOI YacTKU LU(PoBOi ekoHoMiku (10 65% BBII),
nocsraenHs y 2030 poui HominansHoro BBII Ykpainu 1 tpina non. CIIA.

[eii cuienapiii BKIIIOYAE:

. 3a0e3neueHHs] BEPXOBEHCTBA MpaBa Ta YCYHEHHS IHCTUTYLIHHHUX (3aKOHOJABYMX, MOAATKOBUX
TOII0) O6ap’€epiB, MO MEPEIIKOKAIOTH PO3BUTKY ITU(MPOBOI Ta IHHOBAIITHOT €KOHOMIKH;

. CHCTEMHE JIepXKaBHE CTUMYJIIOBaHHS IIU(PPOBI3allii CEKTOPiB EKOHOMIKHU Ta Oi3HECy;

. 1HIIAI0 JepKaBoK MacTaOHMX TpaHc(OpMaIiiHUX 1HIIIATHB Ta MPOEKTIB IudpoBizarlii,

30KpeMa Ha 0a3i Cy4acHUX MoJIeNIel Iep>KaBHO-IIPUBATHOTO NAPTHEPCTBA.

Pe3ynbratu 1ibOBOTO CIIEHApi0 O3HAYAIOTh 3POCTAHHS EKOHOMIKH, JOXOMIB TPOMAISH,
Kartitanizanii 6i3Hecy, MOJaTKOBUX HAIXOKEHb IO OIOJKETY.
3T11HO 3 IUTFOBUM CIIEHApieEM, KITFOUOBOIO CTpaTeriero YKpainu 1moo mudposizailii Mmae ctatu Gokyc
Ha BHYTpPIIIHBOMY PHUHKY, a KJIIOYOBMMH IHILiaTHBaMH — (opMyBaHHA y croxkuBadiB (Oi3Hec,
Jiep>kaBa, TPOMa/IsTHU ) MOTHBAIIIH, TIOMMUTY Ta TOTPed Y MU(PPOBUX TEXHOJOTISX.

[HIIMMU croBamMu, NMUIAX 10 €(EKTHBHUX KpaiHU Ta €KOHOMIKH MPOXOIUTHh Yepe3 PO3BUTOK
BHYTPIIIHROTO PHUHKY CIHOKHUBaHHS 1H(POPMAIIITHO-KOMYHIKAIIHHUX Ta IUGPOBUX TEXHOJIOTIH,
MUTAHHS JIUIIE B TOMY, SIK MU PyXaTUMEMOCS: TIOBUIHHO Ta HEBIEBHEHO UM IMOBIPUMO — Ta TOYHEMO
PEaKTHBHO MPUCKOPIOBATHCA.

Jlep>kaBHI MiIXOAM 1100 (OpMYBaHHS MOTHBAIIN Yy CIIOKHMBaYiB TEXHOJOTIH MOXYTb OyTH
PI3HUMHU, OJTHAK cepe]l IHIMX caMe (PiCKaTbHO-TI0IATKOBI 3aTHIIAIOTHCS KIIFOUOBUMH:
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. IHIIIATUBY [IO0J0 3a0e3nedYeHHs (IHAHCOBOI JOCTYMHOCTI HHU(POBUX TEXHOJOTINA IS
CIIOKMBaviB. MeTa: uepe3 BIAMOBIIHI MOJATKOBI MEXaHI3MH 3/ICIICBUTH BapTICTh ITU(POBUX 3ac00iB,
IPOTPaMHOTO 3a0e3MeueHHs, KOMI IOTEPHOI TEXHIKH Ta iHIIOro HuppoBOro 001aIHaAHHS.

. IHIATHBY 1IOJ0 3a0e3MeueHHs JOCTYIMHOCTI (IHAHCOBHX PECYpCiB I 3aKymiBii abo
KpEAUTYBaHHS TPOCKTIB IMQpoBizamii Oi3HeCy, MPOMHUCIOBOCTI ToImio. JlepkaBa Mae MOMJIHBICTb
CTUMYJTIOBATH Oi3HEC Yepe3 BIAMOBITHI MexaHI3MHU (OHIAYBaHHS, HANPHUKJIAJ] Yepe3 Creliani30BaHi
(GOHIM CIIIBHOTO iHBECTYBaHHS, BEHUYPHOTO (piHAHCYBaHHS TOLIO, B IKUX JIEP>KaBHUH KamiTaia MOXe
BUCTYIIUTA B POJII MIHOPHUTApis, IO CTaHE IMO3UTHBHUM CHUTHAJIOM MDKHAPOJHHUM KpPEIUTOpPaM,
BEJIMKOMY MDKHApPOJHOMY Oi3HECy TOIIO.

Jlnis puKIIagy, MOKIMBICTE B3a€EMOJIATH 3 MEIMYHUM 3aKJIaZIoM a00 JepKABHOK YCTaHOBOIO
OHJIAMH CTBOPIOE MOTPedy y rpoMajsHUHA B MPUA0aHHI Ta BUKOPUCTAHHI BiJNOBITHUX TEXHOJOTIH.
3p0o3yMiJio, IO COILIAJbHO HE3aXWIIEeHI TPOMAISHH MAIOTh KOPUCTYBAaTHUCS BIAMOBITHUMHU
IHCTpyMEHTaMHu JAep>KaBHOI MiATpUMKU. KITIouoBOIO JISUIBHICTIO JEp’KaBU B IIUIBOBOMY CLIEHapii €
IHIIaIis HalOHATBHUX MPOEKTIB IMpOBI3aIii Ta TMOMIYK pEJICBAaHTHUX MOJENEH JepiKaBHO-
MPUBATHOT'O TAPTHEPCTBA VIS iX peasi3aliii.

3a peamizalii IiTLOBOTO CIIEHAPII0 CTPIMKO PO3BUBATUMYTHCS CIICIialIi30BaHI TEXHOMAPKH,
iHaycTpianbHi mapku, nudpoBi iHPpacTpyKTypH, BinOyayThes mBuaka [T-dikauis mpomuciaoBocTi,
MIIBUIIEHHS IU(PPOBOI TPAMOTHOCTI HACEICHHSI.

Omxe, BHyTpimHIH puHok IKT Ta mudposizamis YkpaiHu € OJHUM UM 13 TOTISIY
VIPaBIIHCHKUX, OpraHi3aliiHUX, 1HBECTUIIMHUX, (IHAHCOBUX Ta IHIIMX 3yCWiIb. [ apMOHIMHMI
PO3BUTOK 000X cep Ha OCHOBI PHHKOBHUX MEXaHI3MIB Ta JEP)KaBHOTO «CMapT-aKTHUBI3MY» JacTh
3MOTY CEKTOpaM €KOHOMIKH Ta cdepaM >KUTTEMISUIBHOCTI TPOTATOM JEKUIBKOX POKIB (3aMICTh
JECSTWIITh) 3AIMCHUTH TIraHTCbKI KPOKH, OYTH INEpPEHECEHHMMHM 13 3acTapiioro CceperoBHINA [0
CYyYacHOTO Ta HaBiTh HAICYYaCHOTO, TOOTO 3A1MCHUTH TaK 3BaHUHN ITU(POBUI CTPHOOK.
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PRICING STRATEGIES OF FIRMS IN THE CONTEXT OF THE DEVELOPMENT OF
ELECTRONIC COMMERCE IN AZERBAIJAN

E-commerce has recently experienced a significant upswing due to the fact that due to the
quarantine regime introduced at the time due to the COVID-19 pandemic, the need for online services
has increased significantly. Azerbaijan was no exception - according to the statement of the Director
General of the Central Bank of Azerbaijan Farid Osmanov, the volume of non-cash payments within
the country increased by 2.2 times and reached 8 billion manats, and the share of non-cash payments
increased by 12.4 percentage points and in general reached 40%. However, such a sharp breakthrough
has caused the need to revise the existing local regulations in e-commerce, in particular legislative and
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pricing. It is the latter that are the object of our study, in which we will analyze possible pricing
strategies for Azerbaijani firms.

1. Types of e-commerce, its advantages and disadvantages
The five main forms of e-commerce are:

B2B. The business-to-business e-commerce scheme is typical for companies that sell
goods (components, industrial raw materials, etc.) or various services (legal, financial, etc.) to other
firms and enterprises via the Internet.

B2C. The business-to-consumer e-commerce scheme is typical for situations where trade
participants are a company/legal entity (in the role of a seller) and individuals (in the role of buyers).
Most often, this scheme is used by online stores (clothes, equipment, software). platforms with
training courses, etc.

B2G. The business-to-government e-commerce scheme is typical for businesses offering
their services and goods to government agencies. In this case, in order to sell goods and services, a
business must apply for participation in tenders or auctions, where the state structure selects the
winner (by the most optimal price-quality ratio) and concludes an agreement with him.

C2C. The consumer-to-consumer e-commerce scheme is typical for Internet sites (the
largest ones in Azerbaijan - Lalafo, Tap.Az), where people (individuals) sell and buy goods and
services. This type of commerce is beneficial for buyers because it allows them to find goods and
services at more affordable prices, but at the same time, there is a risk of stumbling upon scammers,
despite the fact that sites try to act as guarantors of transactions by moderating sellers and offering full
or partial compensation if the buyer suffered from an unscrupulous seller.

C2B. The consumer-to-business e-commerce scheme is typical for online platforms where
freelancers offer their services to companies (for example, creating logos, administering IT
infrastructure, etc.).

E-commerce has a number of advantages:

1. Lower costs. To sell a product, it is enough to create a website or a group on a social
network, hire several employees to accept and service orders, and conclude an agreement with storage
and delivery services.

2. Expanded market. Internet trading allows you to send goods anywhere in the world, if
you have a contract with a logistics company. If the business sells digital products or provides
services, it is enough to have a basic IT infrastructure (computers, servers for data storage, stable
high-speed Internet).

3. Trade analytics. Online platforms allow you to connect analytical trackers that collect
information about customers, analyze their preferences, how they learned about the company and its
products, collect transaction statistics, etc. This will allow you to accumulate data with which to
improve advertising and adjust business strategy.

However, it must be taken into account that e-commerce has a number of disadvantages:

- Necessity of high security standards of data safety;

- In the era of growing cyber threats, customers and partners of online stores will not use
services that are not able to guarantee the security of buyers' personal data. To ensure it,
modern security measures are required (for example, a secure connection protocol, CAPTHA,
etc.), the application of which requires competent technical specialists;

- High requirements for speed and quality of delivery.

Frequent delays, as well as loss or damage to delivered goods, can cause customer
dissatisfaction. To do this, it is necessary to carefully select partners responsible for delivery; An
alternative would be to create your own internal department, which is a significantly more costly
solution, although it will make QA control easier for the business.

In popular niches, any new business will face competition from both other newcomers and
big players in the market. To do this, you need to allocate a large part of the budget for marketing,
advertising, and so on.
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2. Existing pricing policies in e-commerce
There are five main pricing strategies:

Competitive pricing;

Competitive pricing is a strategy that takes into account consumer behavior and sets a
price based on what your competitors charge;

This strategy is low risk, but there is a chance of losing some of the potential profit by setting a lower
price for your products than what your customers are willing to pay for your product;

. Value-based pricing. This strategy sets the price based on what price your customers are
willing to pay for your product. Compared to competitive pricing, it is more suitable for scaling
businesses that have a long-term strategy in mind, as well as for brands that have a loyal following
(businesses selling art and collectibles, luxury or status goods). However, setting a price with this
method is more difficult as it requires extensive market research and analysis. Plus, there are
reputational risks if the actual price of the goods differs greatly from that set by the seller;

. Price skimming. Skimming is usually used to recover the cost of investment in the
production of a product by selling it at a high price. In this case, high sales volumes are sacrificed for
the sake of high profits at the expense of the most impatient first buyers of the product or service, who
are willing to put up with high prices for the sake of early access to the product. The downside of this
approach is the risk of overpricing the product and scaring off some potential buyers;

. Bundle pricing. This strategy involves the sale of bundles of products at a price that is
more favorable to the buyer than in the case of buying these products separately. Batch pricing can
increase sales as well as promote the sale of products that are not attractive to buyers on their own.
However, in the case of an incorrectly calculated discount for sets, this strategy can also lead to a
decrease in profits;

. Psychological pricing. Psychological pricing strategies involve using prices ending in odd
numbers, especially those ending in the number "9", as a rule, have significantly higher sales figures.
It also uses a credit offer or anchor pricing (the original, higher price is placed next to the new, lower
price) to increase sales.

3. Promising pricing policies in e-commerce for Azerbaijani businesses

Despite efforts to promote e-commerce in Azerbaijan, many still prefer traditional trading.
The rest turn mainly to well-known foreign online platforms. In such a situation, pricing should be
carried out taking into account the fact that the main users of online trading are most often ordinary
citizens, and then businesses and the state. Let's consider the case when the seller has chosen citizens
as the main target audience.

According to surveys, on average, residents of the country access online services 5 times a
month, and in almost half of the cases it is food and food orders. Another popular area for online
trading is the sale of electronics. Customs restrictions on the value of duty-free goods have made it
difficult for ordinary citizens to buy expensive electronics, and the increased shipping costs due to the
COVID-19 pandemic have made buying cheap equipment unprofitable. Most often (41.4%), mobile
applications are used for orders, social networks are in second place (28.2%).

The most reasonable way out with such inputs is to use assortment and psychological
pricing (active use of sets with psychologically comfortable prices). At the same time, the seller needs
to take into account that these market segments are already extremely saturated with a large number of
players of various sizes, supplying products of almost all prices and quality levels. If the competition
is too high, it makes sense to apply competitive pricing, which, however, will require a financial
cushion, because in this case the business will generate less profit, if not even incur losses. If the seller
offers a unique product (most often in the electronics segment), premium pricing may be applied. The
main methods of commerce will be B2C and C2C, less often C2B.

The price will need to include fixed costs for marketing and advertising, as well as
maintaining the IT infrastructure and developing applications as a priority method of working and
communicating with the client. Another way to stand out from the competition can be to work with
more serious supply firms (both domestically and internationally). Although this will also increase the
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price of goods, it will attract the attention of almost 40% of buyers who complain about the speed of
delivery and the quality of the delivered goods.

A possible relaxation in the future will be VAT exemptions in the field of e-commerce,
the issue of which is being discussed at the state level in order to develop the domestic market. Now
consider the case when the seller has chosen businesses and the state as the main target audience.
Businesses and the state in general, and in Azerbaijan in particular, are more conservative on the issue
of digitalization, especially due to the fact that most of the businesses are either agricultural
enterprises exporting agricultural products or industrial complexes exporting raw materials. Firms
involved in imports also focus mainly on tangible goods (such as agricultural products not grown in
Azerbaijan and machinery), although the share of services in purchases is higher than in exports.
Often, they are dealt with in a tender format where standard market strategies are less powerful.

The most reasonable way out of such inputs is to use competitive pricing for new players
in the market (for more confident entry into the market) and a prestigious pricing strategy for the
"veterans" of the industry (as a way to emphasize the stability and quality of the services provided in
an already established and reliable client base). In both cases, transportation costs will be a significant
cost item, especially given the raw orientation of trade and often perishable goods as the main ones.
Marketing spending will be less focused on mass online advertising and more on targeted advertising
(direct contacts with businesses, participation in trade conferences, etc.).

At the same time, spending on IT infrastructure will also be necessary, since having a
good website is a necessary part of the image of a successful company. In addition, the state is taking
active measures to digitalize trade. All customs and documentary services are transferred to the ASAN
Service infrastructure; in 2018, by decree of President Ilham Aliyev, the “Yasil dohliz” (“Green
corridor”) program was launched, designed to simplify the trade bureaucracy, which has already been
used by about 800 legal entities. Active participation in these processes will require a staff of highly
qualified technical specialists. The main methods of commerce will be B2B and B2G.

In general, it can be concluded that, regardless of the volume of trade, the novelty of the
business will lie mainly in the strategies used due to the different target audience, as well as in the
small details of expenditure items. The expenditure items themselves are essentially the same and will
follow the trends - growing logistics costs and the rapid digitalization of trade.
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COMMODITY POLICY IN ENVIRONMENTAL MARKETING

Marketing is an enterprise management system that involves careful consideration of the
processes taking place in the market for making business decisions.

The purpose of marketing is to create conditions for adapting production to social demand,
market requirements, to develop a system of organizational and technical measures to study the
market, intensify sales, increase the competitiveness of goods in order to maximize profits.

Consider the main functions of marketing:

-study of demand, pricing issues;

-study of advertising and sales promotion;

-planning the product range, marketing and trading operations;
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-activities related to the storage, transportation of goods, management of trade and commercial
personnel, organization of customer service

Environmental marketing can be defined as an environmentally friendly activity associated
with the development, creation and sale of products to meet the needs of the population, taking into
account environmental consequences.

Environmental marketing is characterized by the provisions of all the main well-established
marketing concepts:

* improvement of production

* product improvement

* partnership marketing

* value — driven marketing

* social and ethical marketing

Marketing environmental policy. When developing an environmentally oriented marketing
concept, a number of fundamental provisions should be taken into account:

1. Determining the purpose of marketing, taking into account environmental requirements.

2. Consolidation of the marketing concept in the philosophy of entrepreneurship and the
general system of enterprise goals.

3. Formulating the marketing goal in such a way that it is quantified in aspects important to the
enterprise.

4. Determination of target priorities with specific reference and agreement.

5. Integrated planning of marketing activities.

A commodity policy in environmental marketing implies a certain course of action for a
commodity producer or the presence of pre-considered principles of behavior.

It is designed to ensure the continuity of decisions and measures for the formation of the
assortment and its management; maintaining the competitiveness of products at the required level;
finding optimal product niches (segments) for goods; development and implementing of a strategy for
packaging, labeling, servicing goods; product and market life cycle research.
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NMHBECTULIMOHHASA AEATEJIBHOCTb KOMMEPYECKNX BAHKOB

Investment is the implementation of certain economic projects in the modern era in order to
generate income in the future. In addition, investments consist of the following financial resources,
securities or other tangible and intellectual assets that can be valued in terms of money invested in
entrepreneurial and other activities for the purpose of generating income (profit) or public benefit.
These include:

1. Cash, special bank deposits, loans, shares, shares and other securities;

2. Movable and immovable property (buildings, structures, equipment and other material
assets);

3. Rights to use land, water and other resources, buildings, structures, equipment, as well as
other property rights;
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4. Properly executed scientific and experimental and other intellectual assets;

5. A set of technical, technological, commercial, etc., necessary for the organization of any type
of production, but not patented, designed in the form of technical documentation, habits and
production experience;

6. Other assets.

It would be wrong to limit the concept of investment only to the definition that we gave at the
beginning. The net addition to the supply of capital goods and stocks available in the economy in a
given period is called investment. The economy has a known supply of capital goods and stocks at a
given point in time. For example, a country's railroads, highways, airports, warehouses, energy
transportation lines, ships, aircraft, factories and domestic equipment, tools and equipment, buildings,
etc., constitute that country's stock of capital goods.

At the macroeconomic level, investments act as a basis in the following areas:

1. implementation of a broad policy of reproduction;

2. accelerating scientific and technological progress, improving the quality of national goods
and ensuring competitiveness;

3. structural change in social production and proportional development of sectors of the national
economy;

4. creation of the necessary raw material base of the industry;

5. development of civil engineering, healthcare, culture, higher and secondary education and the
solution of other social problems;

6. solution to the problem of unemployment;

7. environmental protection;

8. conversion of the military-industrial complex;

9. strengthening the defense capability of the state and solving other problems.

In our opinion, investments in the developing economy of the Republic of Azerbaijan (mainly
non-state investments) are very important, first of all, for the country's economic growth, the creation
of new jobs, and more efficient use of state budget revenues.

The investment has a long-term impact on the expansion of production capacity and also plays
an important role in existing production capacity.

Investment also plays an important role at the microeconomic level.

In microeconomics, investments are important for the following purposes:

1. expansion and development of production;

2. prevent excessive moral and physical erosion of fixed assets;

3. raising the technical level of production;

4. improving the quality of goods of a particular enterprise, ensuring the possibility of
implementation;

5. implementation of environmental protection measures;

6. acquisition of securities and investment in assets of other enterprises.

Thus, investments, as an important economic category, play an important role both at the
macroeconomic and microeconomic levels, for simple and extensive reproduction, structural
transformation, profit maximization, and hence for solving many social problems.

In general, when analyzing investment at the macro- and microeconomic levels, we can observe
that investment, which is the main element that increases income and employment in the economy, is
sometimes incorrectly expressed in the abstract. A more complete classification of investments is
given by N. A. Blank. It classifies investments according to the objects of investment, the nature of
participation in the investment, the investment period, the form of ownership of investment resources
and territorial characteristics.

Along with the general classification, intra-company classification of investments is of great
importance. Thus, intra-enterprise classification creates a real picture in terms of studying the results
of investments. In fact, this classification characterizes the investment portfolio of the enterprise.
Maximum investment portfolio with minimum risk
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The effectiveness of the use of investments largely depends on their structure. The structure
means the type of investment, the direction of use and their share in the total investment.

The essence of this concept in the current, that is, the country's legislation on investment
activity, is reflected somewhat differently than in Western views. In the current legislation, it is
advisable to take a broader look at the concept of investment and systematize it by type:

Economic or direct investments - the object of these investments includes capital directed to the
reproduction of the main production and working capital. Investments are directed to real production,
creation of production capacities, organization of new production processes. These investments
provide the financial basis for extensive reproduction.

1) Financial investments - the fuel source of these investments are financial assets and, unlike
economic investment concepts, they do not involve the creation of new production processes and
capacities.

2) Other investments are characterized as investments aimed at intellectual capital, intellectual
assets, copyrights, their creation and acquisition.

The studies also reflect modern views on the classification of investments, and it is shown that
in modern conditions all investments do not affect the creation of new production capacities, the
expansion of production, and economic investments and capital investments are directly related to
production.

It is necessary to consider the concept of capital investments as pure investments, since this
factor is closely related to the increase in the volume of real capital investments in society. The
formation and development of a market economy in Azerbaijan also expresses the importance of this
part in the volume of total investment.

Without changing the classical concept of the investment outlook, it would be inappropriate to
set the task of stimulating an increase in the volume of investments in general, taking into account the
peculiarities of the development of the country's economy and market principles. In our opinion,
taking into account the current level of development, environment and requirements, directing modern
economic investments into real and self-sustaining sectors of the economy, ultimately creating
competitive entities, forming new production capacities that will satisfy the high market needs in the
country. , and the modernization of the production process in this direction as the main goal should
stand. In modern studies, it is appropriate to single out the main investment activity in relation to the
investment factor. focused on the organization of production processes. These investments provide the
financial basis for extensive reproduction.

- Financial investments - the fuel source of these investments are financial assets and, unlike
economic investment concepts, they do not involve the creation of new production processes and
capacities.

- Other investments are characterized as investments aimed at intellectual capital, intellectual
assets, copyrights, their creation and acquisition.

The studies also reflect modern views on the classification of investments, and it is shown that
in modern conditions all investments do not affect the creation of new production capacities, the
expansion of production, and economic investments and capital investments are directly related to
production.

It is necessary to consider the concept of capital investments as pure investments, since this
factor is closely related to the increase in the volume of real capital investments in society. The
formation and development of a market economy in Azerbaijan also expresses the importance of this
part in the volume of total investment. Without changing the classical concept of the investment
outlook, it would be inappropriate to set the task of stimulating an increase in the volume of
investments in general, taking into account the peculiarities of the development of the country's
economy and market principles. In our opinion, taking into account the current level of development,
environment and requirements, directing modern economic investments into real and self-sustaining
sectors of the economy, ultimately creating competitive entities, forming new production capacities
that will satisfy the high market needs in the country. , and the modernization of the production
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process in this direction as the main goal should stand. In modern studies, it is appropriate to single
out the main investment activity in relation to the investment factor.

In general, investment as a process embodies an unusual form of the concept and includes the
main elements that determine self-regulation and the legitimacy of the investment sector. Are the
relevant elements relevant to the outcome of the capital raising process? various forms of resources
and funds, objects of capital investments and profitability of these investments.

The process that characterizes investment activity is based on other factors that are necessary in
connection with the restructuring of investments: resources - investments - capital, invested properties
- free funds (1). The conducted studies show that the main and subsequent stages of investment
activity are especially characteristic of the process of investment transformation. At the beginning, it
is chosen by accumulating investment resources and searching for more profitable investment objects.

At the next stage, the process of formation of the resources of these deposits takes place (2). Of
course, all these stages are aimed at the cost of investments, and in the future at profitability, and the
processes themselves are evaluated as investment points. The subsequent stages of investment activity
characterize the completion of the investment reorganization, where a new consumer value is formed.
The final stage of the investment process is defined as the purpose of the implementation of the
investment capital investment and ensures the receipt of income from the investment.

The effectiveness of investment activity in this area is noticeable when supply coincides with
demand. The factor of supply and demand for the relevant investments is manifested in specific
subjects of investment activity, they are observed through the investment market through the creation
of certain relationships between the parties and continue as a kind of investment exchange process (4).
The demand for investment shows the demand for capital in the market, on the one hand, and
represents the ability to repay the investment. On the other hand, the demand for investment
determines the investment potential. The investment proposal includes objects for investment: fixed
assets, current assets, securities and other property, etc.

The modern investment market manifests itself as a place where the process of exchange of
these investments takes place. And here objects with demand for investments are buyers of
investments, and the party offering investments, investors, act as sellers in the market. As a result, the
factor of increasing investment activity is closely related to the growth of investment demand in the
market and its compliance with investment proposals. It should be noted that meeting the demand for
investment in the local market through domestic proposals is of particular importance from the point
of view of the development of the country's economy.

As for regulating the level of investment activity in the development of the economy, the state
mainly uses two methods: budgetary (taxes, depreciation, customs tariffs, public financing) and the
method of monetary policy. In economic sources, there are different views and concepts regarding the
definition of monetary policy. In the current economic conditions, it is more important to evaluate
monetary policy as an important measure implemented by the state in this area. And this measure
affects the money supply in circulation and affects the formation of the economic category more
precisely and simply.

When applying any method related to monetary policy, it first becomes the object of regulating
the volume of money supply, and then the impact on other economic criteria begins. There are various
studies of economists with the concept of investment, and here also different approaches are shown.
The researchers of Le Court, Schmallenbach present investments as the sum of fixed assets in the
assets of the enterprise's balance sheet (5), as if considering them at the level of the subject.

Scholars such as J. M. Keynes and his supporters such as Schneider, Loman and Richti evaluate
investment from a macroeconomic point of view, expressing it as the transformation of monetary
resources into various means of production (6). Based on all existing views, it can be concluded that
investment or investment activity is the direction of financial resources in the necessary directions
related to the provision and implementation of individual and public goals in the public and private
sectors. The main step in investment investments is manifested in the fact that they occur mainly in
the following areas: technological, raw materials and labor-intensive. As a result, there is a process of
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return of capital with the realization of the residual value of the technology that has exhausted its
resource with a profit from the finished product released to the market.

Modern investment processes are more associated with the activation of innovative processes.
Thus, these investments form the basis of economic development, being the process of developing
innovations, designing facilities and their implementation. Also in this process, the analysis, planning
and management of capital investments are regularly evaluated. Because it is this modern approach
that creates a favorable environment for investment that serves the public, economic and social
interests, ensuring its operation as a single system.

In the conditions of modern economic development, the shortage of raw materials and resources,
uncertain natural conditions, changing social, economic and political processes, events make the
analysis and evaluation of investment activities and projects developed for this even more relevant. .

The role of the banking sector in the implementation of investments is distinguished by its
significance. In the established practice, banks are engaged in both financial and real investments of
capital. From this point of view, they act as commercial organizations operating primarily at the
expense of other means. Banking operations differ in two more areas: passive (attraction of reserves)
and active (placement of reserves). It should be noted that the placement of funds is closely related to
investment activities and projects, their efficiency and profitability. In this regard, the main signs of
creating obligations through future investments include the following:

- Formation of long-term obligations; must be (usually from 2 years to 10 years or more);

- Attracting free funds on cheap and favorable terms.

At the same time, the main sources of the formation of passive operations of banks are:

- Funds raised by investors;

- own personal funds of the bank;

- customer funds on deposit accounts;

- Long-term immediate obligations;

- Current collateral obligations of clients;

- Special budgetary funds allocated by the state for the implementation of existing investment
programs.

The applied state policy and tools for mechanization of regulation of the banking sector can
significantly stimulate an increase in investment activity. It is for this that the provisions established
by central banks on regulating the activities of commercial banks are important as a method of
regulating the investment process. Basically, the need to wait for a given liquidity regulation forces
banks to maintain a certain part of their assets at a higher level of liquidity, which regulates their
lending process within certain limits and in one way or another affects the money supply.

During the short period when Azerbaijan gained independence and developed, creating a new
system of economic development, programs and concepts of particular importance in relation to
investment policy have been adopted and implemented in the country. Further deepening of large-
scale reforms that have unfolded in the country over the past ten years has created conditions for
society to reach a higher level of socio-economic development. Important steps have been taken to
improve the investment environment in Azerbaijan and public administration has been restructured in
line with modern standards. Thus, the successes achieved in the socio-economic sphere are reflected
year by year in the improving assessments of the Azerbaijani economy by international rating
agencies ("Fitch Ratings", "Moody's", "Standard & Poor's"). . Azerbaijan also improved its position in
the Doing Business report prepared by the World Bank and the International Finance Corporation, and
rose to the leading position among the countries of the Commonwealth of Independent States and the
countries of the region in the Global Competitiveness Report of the World Economic Forum (7).

New opportunities are opening up for Azerbaijan in terms of foreign economic integration,
prioritizing the global context in the areas of socio-economic development, not limited to the local
regional circle, benefiting from participation in economic relations and markets of various economic
areas should be considered important from the point of view of the modern and future era. In the post-
financial crisis period, economic growth trends in high-income countries are projected to be about half
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those of developing countries. The opportunities for developing countries to become the main
locomotive of global economic growth are expanding.

Azerbaijan's economy met the global crisis with sufficient preparation, despite the high
investment risks during the crisis and the impact of the devaluation wave in neighboring countries,
there was a net surplus in the international investment position and the stability of the manat exchange
rate. It should be noted that in the period preceding the last crisis, this became possible due to the
rational macroeconomic and monetary policy pursued in the country, the created foreign exchange
reserves, and the preventive management of financial risks.

Increasing the competitiveness of the economy includes such areas as maintaining
macroeconomic stability, strengthening the coordination of monetary and fiscal policies, improving
business conditions and supporting private initiative, developing the financial services market, and
improving foreign trade and investment policies (8).

The development concept "Azerbaijan 2020: a look into the future" is based on an export-
oriented economic model and it is assumed that increasing the competitiveness of the economy and
improving its structure will lead to an increase in non-oil exports. In addition to the rapid development
of the non-oil industry, the promotion and expansion of innovative activities should create a favorable
basis for the formation of a knowledge-based economy in the country. It was considered important to
strengthen the coordination of macroeconomic policy in the country, to form an optimal macrofiscal
base in terms of financial stability, and to conduct an adequate monetary policy. At the initial stage of
the relevant policy, it was determined that inflation targets, other macroeconomic targets and their
respective regulatory instruments, as well as financial market stability targets, instruments that will
manage activity and risks in the sector, will be included in the next stage.

“Azerbaijan 2020: a look into the future” The measures to be taken during the period covered by
the Development Concept will ensure the balanced development of the main segments of the financial
services market in Azerbaijan (banking sector, non-bank credit organizations, insurance market,
leasing market, securities market and factoring market ). The country will improve the tools of
banking control, implement appropriate measures to ensure the stable and secure development of the
banking system. Consolidation measures and structural reforms in the banking sector will continue,
focusing on stimulating competition, improving the quality of banking and financial services,
including improving the infrastructure of electronic payment systems and expanding its scope.

The capitalization of the banking system will continue, the expansion of the banking network in
the regions will be encouraged, the creation of building and savings banks will be supported, and the
mechanism of mortgage lending will be improved. Electronic payment, postal deposit systems will be
developed, the protection of the rights of consumers of banking services will be strengthened.

Important steps will be taken towards the formation of a highly efficient securities market that
provides ample opportunities for capitalization of the economy and ensures reliable risk management,
in accordance with modern international standards in order to limit the unorganized securities market
and increase the attractiveness of the market for investors, systemic measures will be taken, legislation
will be improved regulating the activities of professional market participants and the mechanisms for
their control (3). To achieve the goals set in the "State Program for the Socio-Economic Development
of the Regions of the Republic of Azerbaijan for 2014-2018", as well as to fulfill these tasks, the
protection of macroeconomic stability in the country is important. great importance. Considering
macroeconomic stability, the state budget policy prioritizes the modernization of priority areas of the
economy and the creation of conditions to ensure its efficiency and long-term sustainability, as well as
further improvement of the investment environment (3).

From the point of view of ensuring the long-term economic and social development of
Azerbaijan, attracting investment in the economy should play a special role. Improving a favorable
investment climate to ensure the required volume and quality of investments is identified as one of the
main tasks of the regional program. is one of the main challenges. To this end, the main directions of
the investment policy of the state for 2014-2018 are based on the following priorities (3):
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- Direction of investments in the development of the non-oil sector and regions; Prioritization of
regional investment policy in accordance with modern development trends;

- Further strengthening of the social orientation of investment activities in the country, human
capital, infrastructure ensuring the priority of investments in tourism;

- Prioritization of public investments in the field of nanotechnologies and low-carbon
production;

- Accelerating incentive measures to attract local and foreign investment in priority areas of the
economy, including export-oriented and areas with a high share of value added,

- Attraction of local and foreign investments in industrial parks under construction.

The implementation of the programs and concepts adopted in the country will significantly
affect the activation of the financial market and increase the activity of banks in this market. Under the
leadership and initiative of the head of state, large-scale reforms have been launched in the non-oil
sector. The main principles for the implementation of these reforms, qualitatively and in the intended
direction, are related to ensuring transparency in the financial sector, control mechanisms and liquidity
in this market. Undoubtedly, financial stability is the basis of all reforms, and financial stability,
liquidity of banks and financial institutions must be ensured by applying world standards in this area.
By studying the best practices of the developed countries of the world, it is possible to determine the
mechanisms of regulation, control and law enforcement among the participants in the financial
markets of Azerbaijan.
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Temamuunuu nanpaw/ Thematic direction
Momusayii ma cmumyau wo0o po3sumKy iHHO8ayil y 001iK080-piHaHCO8UX ma
NOOAMKOBUX CUCMEMAX 8 CYUACHOM) HAYIOHATLHOMY U 2/I00AIbHOMY cepedosuyi. /
Motivations and incentives for the development of innovations in accounting, financial
and tax systems in the modern national and global environment.

PeBenko /I.C., byaasinuena I. B.,
Hayionanonuu aepokocmiunuit ynieepcumem im. M. €. JKykoscokozo « XAI»
BIIJIMB BITPOBA)KEHHS THHOBAILIII HA XKUTTE3JATHICTh
COLIAJIBHO-EKOHOMIUYHUX CUCTEM B CYUACHUX YMOBAX

B cywacHMX yMOBaxX aKkTyaJbHUM 3aIUIIAE€THCS IMHUTAaHHS 3a0e3MeUeHHs] JKUTTE3IATHOCTI
COIIaIbHO-€KOHOMIYHHMX CHCTEM. AJDKE Cy4acHE CEpeJOBHILNE XapaKTEePHU3Y€EThCS IUHAMIYHHUMHU
3MiHAMH, 10 MOXXYTh NMPHU3BOAHWTH JIO PYWHYBaHHS COIIAJIbHO-CKOHOMIYHUX CHCTEM. [HHOBaIli —
BYKJIMBHH €JIeMEHT (PyHKIIIOHYBaHHSI COIIaIbHO-eKOHOMIYHOI CUCTEMHU, a TAaKOX il PO3BUTKY.

3naTHICTh CYyO0’€KTiB [0 caMoopraHizaiii, caMmOCTiiiHe (YHKIIOHYBaHHSI Ta pPO3BUTOK €
JKUTTE3IATHICTIO  COLIAJIbHO-EKOHOMIYHOI cucTeMU. JKHUTTE3HATHICTH COLIAIBHO-EKOHOMIYHOL
CHUCTEMHU TIpH BIIPOBAPKEHHI IHHOBAIIW 3aJeXKHUTHh BiJ OaraThox (DakTopiB, cepen SKUX MOXKHA
BUJUIMTHA JBa THIMH, IO BIUTMBAIOTh Ha IIE€H Mpolec: JOTiYHi, IO MOB’s3aHi Oe3MocepelHbo 3
IHHOBAIlI€IO, Ta aJOTi4Hi, SKi TOB’S3aHI 3 EKCTPAOPAMHAPHUMH TMOMISIMHA 1 pusukamu. Jloriusi
dakTopu MOXHA TOAUTUTH HA JBa MIATHIM: JOTIYHI MOeAUHKH ((PakTopH, fKi BIATICHSIIOTH BKE
ICHYIOUi /11 Ta TEXHOJIOTI1, 0 CXOXi 33 SAKOCTSAMHU J0 HOBOBBEJICHHS) Ta JIOTi4HI COI03M ((hakTopw,
0 TMOEAHYIOTH BXKE ICHYIOWl i7ei Ta TEXHOJOrii 3 HOBOBBEACHHSM, HE MAalOTh MPOTHPIY Ta
3a0e3MeuyoTh MOIKUPEHHS 1IHHOBALIN).

[Tlin dwac BHOpoBajKEHHS I1HHOBAIll BUHUKAIOTH PI3HI PHU3MKH, M0 BIUIMBAIOTh Ha
JKUTTE3MATHICT  COIIAIBHO-CKOHOMIYHOT cuUcTeMH. J{0 HAWNOMMPEHIMUX MOXKHA  BiJHECTH
¢binaHcoBUil Ta (YHKI[IOHANBHUN PU3HMK, a TAaKOXX PU3MK BTpaTH uacy. Jls 3MEHIIEHHS BIUIMBY
PU3MKIB, 10 BUHHUKAIOTh IPH BIPOBAPKEHHI i1HHOBaMii, HEOOXiAHO OI[IHIOBATH XHUTTE3AATHICTDH
COIIIaIbHO-€KOHOMIYHHUX CHCTEM, 110 € CTAaHE MEePCIEKTUBOIO MOATBIINX TOCITIIKECHb.
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MOHITOPUHI' CUCTEMU EKOHOMIYHOI BE3IEKU MIAITPUEMCTBA HA OCHOBI
PO3POBKHU BE3ITEKOBOI'O ITPO®IJIIO

[TornuGneHHst KPU30BUX SBUI IOB’SI3aHUX 3 IOBHOMACIITAOHMM BTOPTHEHHSM POCIHCHKOI
dbenepartii GopMyIOTh KPUTHYHO HU3BKIM PIBEHh €KOHOMIYHOI O€3MEeKH YKPATHCHKHUX IMiIMPUEMCTB.
ToMy KIIOUOBI CTEHKXOJAEpH MOTPEOYIOTh OUTBIN TNMMOOKOI iH(popMalii Mpo cTaH EKOHOMIUHOL
Oe3rnekn cy0’ekTiB rocmomaproBanns. [1{o aktyamizye mpoOiaeMaTHKy BIPOBAKEHHS KOMIUICKCHOI
iHpOpMaLiiHO-aHAIITUYHOTO  CHCTEMH  MOHITOPHUHTY  €KOHOMIUHOi  Oe3meku  Cy0’€KTiB
TOCTIOZapIOBaHHS.
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[Tin MOHITOPHHIOM €KOHOMIYHOI Oe3neKr Cy0’€KTIB TOCIOAAPIOBAHHS CIIJ PO3YMITH CHUCTEMY
CIIOCTEPEKEHb, IO BKIIOYAE B ceOE CYKYMHICTh MOJCNICH, METOIIB Ta 1HCTPYMEHTaJIbHUX 3ac00iB
300py, aHami3dy, OIHIOBAaHHS, MEpeBipkH, OOpOOKH, mepenaBaHHA iH(pOpMAIii 1 NPOrHO3YyBaHHA
COIliaIbHUX, €KOHOMIYHMX, (PIHAHCOBUX MPOIIECIB, IO TMOB’S3aHi 31 CTAHOM E€KOHOMIYHOI Oe3meKu
mianpueMcTBa. Pe3ymbraTamMu  MOHITOPUHTY TIOBMHHO CTaTH (OpPMYBaHHS JOChE€ TMIPO CTaH
E€KOHOMIYHO1 O€3IMeKu MiANMPUEMCTBA — Horo Oe3nekoBui mpodiss. OCHOBHHUMH KOPHUCTyBadyaMu
0e3rnekoBoro mpopuI0 € He TUIBKM KEpIBHULTBO 1 MEPCOHAN MiANPUEMCTBA a 1 KIKOYOBI
CTCHKXOJZICPH: KPEAUTOPH, TIOCTAYAIbHUKH, OpPTaHW pETiOHaJIbHOI 1 IIEHTPAIbHOI BJa.IH,
TEepUTOpiaJibHa TPOMaJa, CYCHUIbCTBO Ta iHIII. besnexoBuil mpo¢inbs MigIpUEMCTBA NOBUHEH
cucTeMaTtu3yBaTH iH(oOpMaIiio Tpo AiSUTBHICTH, (DIHAHCOBUIM CTaH, JIKBITHICTH 1 3000B’s3aHHI,
eKOJIOT14HI acTeKTH, KaJIPpOBY IMOJITUKY, PU3UKH, KOPIIOPATHBHE yIPABIiHHS.

3an0BoJIeHHST MOTPeO cTeHkXxomaepiB y iHpopMaIlli mpo cTaH eKOHOMIYHOI 0e3neku CyO’€KTiB
HiANPUEMHUIBKOT JiSUTBHOCTI JTO3BOJUTH MIANPUEMCTBY MOOYIyBaTH CHPUATIUBE iH(OpMaliiiine
oJIe 1 OTpUMATH HEOOXiJHE 30BHIMIHBOTO (DiHAHCYBaHHS, IHBECTHUIIIH, PECYPCHUX PHHKIB.
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Kauainecky T.B., Ilinmornabumnii C.C.,
Hayionanvnuii aepoxkocmiunuti ynieepcumem im. M.€. JKyxoscovrozo «XAI»
OLIIHIOBAHHSI IU®Y3Ii TPAHCOOPMAILIN MEXAHI3MIB 3MIIIHEHHS
EKOHOMIYHOI BE3IEKU HIANMPUEMHUIITBA

[IpoBeneni mocmipkeHHs moao Audy3ii Ta 3MIIHEHHS €KOHOMIYHOI Oe3NeKd JOBENH, IO
3HaYHa iX YaCTHHA aKIIEHTY€ yBary Ha MposBi LUX SIBUIL y PI3HUX cepax AisUIbHOCTI, CTPYKTypax Ta
curyarisx [1, 2, 3, 4]. HaiiHoBimmn JOCTi[UKEHHS aKIEHTYIOTh yBary Ha JTUHaMili 3B'A3KiB Ta
pO3MOoBCIOKEHHI 1H(popMalii 3aBasku audysii npo iHHoBauii. Cepex HasBHMX poOOIT BiJICYTHE
MOSICHEHHS TIporiecy nu(y3ii 3MIIHEHHST eKOHOMIYHOT Oe3reku Oi3Hecy, 0COOJIMBO MPIOPUTETIB, SKi
CJI MATPUMYBATH B yMOBaX BOEHHOT'O CTaHy Ta MiCISBOEHHOI BiI0OYI0OBH €KOHOMIKH.

Tomy icHye HeOOXiTHICTh TIOKA3aTH SK BiIOYBa€ThCA mporiec Augy3ii 3MiIHEHHSI eKOHOMIYHO1
0e3mneKu, B TOMY YUCI OIIHUTH Iudy3it0 TpaHchopmarllii okpeMux i MexaHi3MiB.

[Mponiec mudysii, B T.4. 3MIIIHEHHS EKOHOMIYHOi O€3MEKW IOB'S3aHUi, Mepm 3a Bce, 3
OpURHATTA 17ed, 3aCHOBAaHMX Ha MEPEOBUX HAYKOBO-TEXHIYHUX AOCSITHEHHSX, KU BHMarae He
TIJIbKY 3HAHHS 1 PO3YMIHHS [IEBHUX HOBAlllil 3 EKOHOMIYHOT O€3MEKH, 1110 ChOTO/IHI BUCYBAIOTh YMOBU
(GYHKILIOHYBaHHS YKpaiHCbKOI €KOHOMIKM B YMOBaX BOEHHOTO CTaHy, aje M BiAMOBIZHOI HAayKOBO-
TEXHIYHO1 1HPPACTPYKTYpH Ui ii ycmimHOro BrpoBapKeHHs. OCKIIbKY TIEBHI 3MIHH BiOYBaIOThCS
Ha (OHI PO3BUTKY JIOJCHKOTO KalliTaly, HOro MOBEAiHKH, TOMY AOLIIBHO JOCTIIKYBATH 1 OLIIHIOBATH
IuQy3ir0 B yMOBax iHBapiaHTHOTO PO3BUTKY iH(popManiiHuX (mudpoBHUX) TEXHOJIOTIH Ta CTBOPEHHI
pi3HHX KOMOIHaIlii y B3aEMOBIIHOCHHAX Oi3HECY 1 OTOYYIOUOTO CEpEeAOBHINA IO 3MIIIHEHHS
eKOHOMIYHOI Oe3MeKH.

CucremaTu3allii HayKOBUX JIOCHITKEHb MPoOIeMaTHKU AUQY3il Ta 3MILHEHHS €KOHOMIYHOT
Oe3reKkn JOBOAWTH, IO OCHOBHA yBara MpPHUIUIAETHCS CaMe€ PO3MOBCIOJUKCHHIO 1HHOBAIN SIK
JIOTIYHOMY SIBHINY B Oyab-sKiil cepi AISUIBHOCTI, aje MepeBa)KHO y TUX HaIpsMax, 110 BU3HAYAIOTh
KOHKYPEHTO3IaTHICTh Oi3HECYy Ta 3arajoM HallioHaJIbHOI eKOHOMIKH. [Ipu 1IbOMy ci1ijt 3BepTaTu yBary
Ha JWHAMIYHICTh LUX MPOILECIB, TPUBAIICTh 3B'A3KIB MK ycCiMa Cy0’€KTaMU TOCHOJAPIOBaHHS, IO
Crpusi€ HE TIIBKHA 3MIITHCHHIO SKOHOMIYHOi Oe3meku, ajie W PO3MOBCIODKEHHIO iH(OpMAaIii mpo
HOBaIlil, Kl BiIOyBarOThCS y Ol3HECI Ta OTOYYIOUOMY CEPEIOBHILI MiANMPUEMHHUIBKOI IiSUTBHOCTI.
Tomy nmnst ypaxyBaHHS ITEBHHX OCOOJMBOCTEW 3MIIHEHHS C€KOHOMIYHOI Oe3rneku Ta Tpanchopmarii
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BXK€ CTBOPEHHMX MEXaHI3MIB CIiJ mepeadayaTy CTBOPEHHS HOBHX KOMOIHAII B3a€MOBITHOCHH MiX
013HeCOM Ta MexaHi3MaMH 3a0e3MEeUeHHs X eKOHOMIYHOT O€3IeKH, 10 J03BOJISIE PO3MOBCIOKYBATH
HE TUIBKM HOBI (0COOJNMBI) TEXHOJIOTii NPUHHATTS NPABUIBHUX YINPABIIHCHKUX PIIIEHb II0J0
3MIITHEHHS €eKOHOMIYHO1 O€3IEeKH, ajie i 3aIpoOBaPKyBaTH OLTBIIT BUCOKI TEXHOJIOT1T PO3BUTKY Oi3HECY
Ta IMiJIBUIIEHHS HOr0 KOHKYPEHTO3/1aTHOCTI.

3BiACH - ICHYE€ HEOOXINHICTh IIMOAO CTBOPEHHS CICIIAJIbHUX KaHATIIB B3a€EMOJIT IS
MONIMPEHHS] BUCOKOTEXHOJIOTIYHUX 1HHOBAIlIK [2] 1 TEXHOJIOTi B3aeMOii, sIKI BHKOPUCTOBYETHCS Y
BUPOOHMIITBI Ta IHIIUX MPOIECaX €KOHOMIYHOI MisUIbHOCTI. Bee 1ie moTpedye He TITbKM HasIBHICTH
BUCOKOKBaJIi(PiKOBAaHUX KaJpiB, aje W BIAMOBIIHOI HAYKO-TEXHIYHOI 1HPpACTPpyKTypH. ToMy MOXKHa
BBaXkaTH, 1o audy3is Tpanchopmallii MexaHi3MiB 3MIITHEHHSI €KOHOMIYHOI Oe3meKkn — I1e Tpolec
NPUNAHATTA 17ed, 3aCHOBAaHMX Ha MEPEAOBUX HAYKOBO-TEXHIYHUX JOCSITHEHHSX, KU BHMarae He
TUTBKM 3HAHHS 1 PO3yMIHHSA I1HHOBAIlIA, aje W 3aXOQu IIOJO iX YCHINITHOTO BIPOBAHKCHHS B
eKOHOMIUHY 0e3MeKy MiANPHEMHUIITBA.

Crnin 3BepHYTH yBary i Ha Tou ¢akt, mo Audy3is B 3aJICKHOCTI B MHUPUHU Ta BiACTaHI
KaHally B3a€MOJIi cy0’€KTIB MiIMPUEMHHIITBA Ta IX OTOYYIOUOTO CEPEOBHUIIA MOKE 301JIBIITYBATHCh
Yy 3MEHIIYBAaTUCh, A 3HAYUTh, MOXE MPUBOJUTH [0 30UIBIIEHHS a00, HABMAKH, 3HMKCHHS
3aIlpoOBa/KEHHSI IHHOBAIIH Y MEXaH13MHU 3MIITHEHHS €KOHOMIYHOT O€31eKH.

Tak, nudysis eKkOHOMIUYHOI Oe3MeKH Ha TEBHIM BIACTaHI YacTO 3YMOBIIOE CHUTYAIlil0, KOJIH
IHHOBAIIIfHI TEXHOJOTIi, peani30BaHI y TMOPIBHIHO BIIJAJICHUX CYO €KTax MiANPUEMHHUIITBA
(po3TamoBaHUX MOXKJIMBO Y IHIIMX, BIACTAJIMX UM ACTIPECUBHUX PETIOHAX) MOXYTh MPUBECTH 1O
HEJIOIJIFHOCTI TEBHUX TpaHCPopMalid y MexaHi3Max 3MIIHEHHS EKOHOMIYHOi Oe3neku, 10
nepeOUIbIIeHHs] BUTPAT Ha ii 3a0e3medeHHs 1 Take iHIIe. A Ti cy0’€KTH rOCTIOIapIOBaHHS, SKI MalOTh
OUTbII KOPOTKi, TICHI KaHadM B3a€MOJii, CTBOPIOIOTH OUIBII JIOBrOTEPMIHOBI B3a€MOBHUTiHI
BIJIHOCHHH, IO PO3MIMPIOIOTHE Mexi audy3ii TpaHchopmalii MexaHi3My 3MIITHEHHS €KOHOMIYHOL
Oe3neku. A 3HAUUTh BUTO/A BiJ MOAIOHUX nu(y3iii MOXe mepeOiablIyBaT BCl OUiKyBaHi CIOAIBaHHS
Yy PO3BHUTKY MOJAIBIIOI IMiJIPUEMHALBKOT IiSUTBHOCTI, MiABHINY€E IHBECTHIIHHY MPUBAOIUBICTD
Oi3HeCcy Ta MHOro HayKoOBYy €MHICTh. Tak, reorpadiyHe poO3TallyBaHHS JESKUX CyO €KTiB
HiANPUEMHUITBA a00 PEIOKOBAaHOTO Oi3Hecy (HANpHKIAZ, i3 30HM BOEHHHX il 70 3axiTHUX
PErioHIB), 110 HalOnMXK4e MPUMHUKAIOTh 0 pUHKY KpaiH €C, MOXyTh HaJaBaTu OUIbLIE MIAHCIB J10
3MIIIHCHHS €KOHOMIYHOI O€3MeKH MisIbHOCTI Ta IOIUIBbHIIME TpaHchopmyBaTth Oi3HEC 10 BUMOT
ChOT'OJICHHS.

Tomy nmyxxe wacro nmudysis TpaHcopmarii MexaHI3MIB 3MIIIHEHHS €KOHOMIUHOi Oe3rexn
MOJKE CYNpOBOKYBATUCS JIEKOMIIO3UIIIEI0, arperami€eio, a Tako)k KBaHTYBAHHSAM B3a€MOBIIHOCHH
MK PI3HEMH Cy0’ €KTaMH MianpueMHUNTBa [5]. B mpomeci nexkommosuilii MoXKHa mnependadaTv
PO3KJIaIaHHs HA YaCTUHU Il 1 TepPMIHM peanizaiii MexaHi3MiB 3MII[HEHHS €KOHOMIYHOI Oe3MeKu;
BU3HAYATH 3aBIaHHSA, SKI HEOOXiJHO peami3yBaTH B TIE€BHI MPOMDKKH 4Yacy /sl JIOCSTHEHHS
BCTAQHOBJIGHUX IIJIEH; JeNeryBaTH T[OBHOBAXEHHS pI3HUM oco0aM (KepiBHUKaM Cy0’ €KTiB
MiANPUEMHUIITBA); MOJEIIOBATH MOXKIJIMBI BapiaHTH 3MIIIHEHHS €KOHOMIYHOI OE3MEKH Ta PO3BUTKY
pI3HUX TOiH, mepeadavyaTu anbTEpHATHUBHI TAKTUKU MOBENIHKH Cy0’ €KTIB 1 Take iHIIE. Arperaris
nepenbavyae 00’ €JHAHHS PI3HOPITHUX MPOIIECIB B €AMHY CHCTEMY, PU IIbOMY MOJKJIMBE: CTBOPEHHS
CIUTBHHUX OPTaHiB II0JI0 YIPABIiHHA TpaHCc(OpMaIli€r0 MEXaHi3MiB 3MIITHEHHS] €KOHOMIYHOI O€3MeKH,
BCTaHOBJICHHS PIBHOTIPAaBHUX B3a€MOBITHOCHH, IO TIepea0avatoTh CyOOpANHAIIIO, Y3TOIKEHHS HiJeH
1 ¢yHKUid B mporeci ynpaBiiHHA IUQy3i€l0 3MIIMHEHHS E€KOHOMIYHOI O€3MeKH, HaIaroKeHHs
CTaOUTPHUX KOMYHIKAIlId IO KaHalaxX B3a€MO3B’s3KiB, iHme. EdektmBHEUM MeromoM mudysii €
KBAaHTYBAaHHS — Hpolec Oe3MepepBHOrO KPEaTHBHOIO IMOIIYKY, METOI0 SKOr0 € aKyMYyJIIOBaHHS
SIKOMOTa OUTBIIIOT KIJTBKOCTI 1J1eH 33 11 CTBOPEHHS IHHOBAITIH.

[TpoBeneHi nMOCHiTKEHHS 3MIIHEHHS eKOHOMiuHOi Oesmeku [6, 7, 8] maioTe 3Mory
CTBEpKYBATH, IO B CHOTOAHINIHIX YMOBax AU(]y3ii CTBOPIOIOTHCS Y CKJIali iIHHOBAIIMHUX CTPYKTYP
Ta OKpPeMHUX 00’€IHaHb, /Ul SIKUX XapaKTepHI sIK MPOLECH IEeKOMIIO3UIil, TaK 1 arperyBaHHsi, KOJIU
KEPIBHHUIITBO OPraHi3oBye poOOTy 3 KPEaTHBHHX IOIIYKIB i CTBOPEHHS IHHOBAaLil 3 €KOHOMIYHOL
0e3MeKH UIAXOM PO3IMOALTY MOIIYKOBUX 3aB/aHb 32 PIBHAMM i€papXxii y cBoiX cTpykTypax. [Ipuduomy
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arperyBaHHsl Ma€ MICIIe y pa3i CTBOPEHHS 1HHOBaIii cdepi eKOHOMIYHOT Oe3MeKH Ha PiBHI OKPEMOTo
0i3Hecy. CBoero deproro, Oi3Hecy, sIKMA (PYHKIIIOHYE y MeXaxX TMEBHUX IHHOBAIIMHHUX CTPYKTYP,
NpUTaMaHHE KBAaHTYBaHHS, BUSBOM SIKOTO € BHCYHEHHS BEJIMKOI KUIBKOCTI KpEaTWBHUX i1eH 1
CTBOPEHHS ITPOTOTHIIIB IHHOBAIIIH 3 EKOHOMIYHOI O€3MEKH ISl OTPUMAaHHS PI3HUX BHTI/I.

Tomy ouintoBanHsS audy3ii TpaHchopmamii 3MIIHEHHS EKOHOMIUHOI Oe3lmeku  Ciix
3MIMCHIOBATH TIO PIBHIO OTPUMAaHHS BUT1J BiJ IPOIIECIB JEKOMITO3HIII1, arperailii Ta KBaHTYBaHHS, 110
1 € HaPSMOM TOJAJIBIINX JTOCIIIKEHb.
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INCREASING THE COMPETITIVENESS OF NATIONAL PRODUCTION

Strategic roadmaps for the national economy and the main sectors of the economy will ensure
the growth of the competitiveness of domestic production. Responding to global challenges and as
a result of attracting investments, developing a free business environment, entering markets and
human capital, Azerbaijan will strengthen its position in the global economy and enter the group
of countries with high incomes. To this end, four strategic goals have been selected within the
national economic outlook.

As a result of the implementation of these goals and strategic roadmaps for 11 sectors,
sustainable economic development will be possible by ensuring a balance between the real and
financial sectors. In accordance with the first strategic goal, fiscal stability will be ensured in
Azerbaijan and monetary policy will be based on a floating rate regime. Tidying up fiscal and
monetary policies will ensure macroeconomic stability. The second goal in the perspective of the
national economy is to increase the rationality in the activities of legal entities, the controlling
stake of which is owned by the state, as well as to ensure the dynamism of the economy through
privatization. The third goal is related to the development of human capital. Finally, the fourth
goal implies an even greater improvement in the business environment.
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State banks MPrivate banks " 'Non-bank credit institutions
Fig. 1. - The structure of credit investments by credit institutions, in % (05.01.2021)
Source: built by the author based on [4]

Fig. 2. - Structure of the loan portfolio by areas, in % (05.01.2021)
Source: built by the author based on [4]

To increase the attractiveness of Azerbaijan for foreign investors, the government should
simplify the issuance of business visas. It is necessary to continue reforming the customs system and
encourage the practice of foreign companies to attract labor resources. In addition, the transition to
electronic document management is being actively carried out and it needs to be completed to
simplify the business registration procedure. So, for the implementation of export-import operations,
entrepreneurs will need only two documents. As a result of reforms aimed at liberalizing export-
import operations, since January 1, 2009, the “one-stop-shop” principle has been applied to the
inspection of goods and vehicles passing through the border, and with the application of the new
Customs Code, administrative procedures related to these operations. With the introduction of
amendments to a number of regulatory legal acts, only transport documents and the declaration itself
will be required to carry out customs control during import-export. Ultimately, the number of required
documents for imports will drop from eleven, and for exports from eight to just two. It should also be
taken into account that, along with improving conditions for foreign entities, it is necessary to protect
the domestic market as much as possible, that is, by increasing customs duties, reduce imports of
products and increase sales of local products with low cost.

Thus, a set of measures, from supporting the production of export-oriented products to
simplifying the direct procedures for its sale, will become the foundation for the implementation of
plans to diversify the economy of the republic. And foreign investments, technologies and experience
are an additional factor for accelerating this process.

Thus, the main task facing the government is to accelerate the diversification of the economy,
maintain high rates of development of the non-oil sector in the coming years, regardless of the level of
oil revenues, increase competitiveness and expand export opportunities.

Today, the improvement of the favorable business environment continues to be strengthened with the
help of tax, customs and other structural reforms, as a result of fiscal compression and a tough policy
of monetary and financial stabilization, excessive emission of the manat is not allowed, the process of
restructuring and recovery in the banking sector continues. Basically, the speculative pressure on the
manat exchange rate has been eliminated. As a result, the balance of payments deficit was reduced,
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including by reducing the volume of imports, keeping inflation under control and slightly mitigating a
deep economic recession. The focus is on financial support for the long-term development of the
country, measures aimed at developing the regions, stimulating and developing agriculture,
implementing educational, medical, social, cultural and physical infrastructure projects, as well as
measures related to the fulfillment of obligations on external public debt and obligations associated
with important events in the country. The development of the East-West railway route passing through
Azerbaijan along the historical Silk Road, the transportation of goods from China, Korea, Japan
through the Caspian Sea, the territory of Azerbaijan to the farthest points of Europe, cargo from the
Indian Ocean region to Russia and Finland.

The process of bringing Azerbaijani wines, products of light industry, agriculture, and
processing industry to foreign markets has begun. To defend our right to compete in the international
arena, we must both produce high-quality products and achieve low costs so that they are competitive.
In addition, along with entrepreneurs, various government structures, especially the ministries of
agriculture, economy, foreign affairs, our embassies should work within the framework of a broad
program of entering new markets.
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INNOVATIVE METHODS OF BUSINESS ENTITIES ECOLOGIZATION IN THE
CONTEXT OF GLOBAL CHALLENGES

Climate change and environmental degradation are an existential threat to Europe and the
world. To overcome these challenges, it is necessary to provide no net emissions of greenhouse gases
by 2050; economic growth decoupled from resource use; no person and no place left behind.

Ecologization should be aimed at the landmarks which are presented in Fig. 1.

Fresh air, clean water, healthy

soil and biodiversity

Renovated, energy efficient
buildings

Globally competitive and resilient
industry

Future-proof jobs and skills

training for the transition Ecologization Healthy and affordable food

Longer lasting products that can

‘ More public transport
be repaired, recycled and re-used

Cleaner energy and cutting-edge
clean technological innovation

Fig. 1. Landmarks of ecologization
Source: built by the author on the bases of (A European Green Deal, 2022).
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Ecologization priorities include: protecting biodiversity and ecosystems; reducing air,
water and soil pollution; sustainable agriculture and reduction of greenhouse gases; moving towards a
circular economy; improving waste management; ensuring the sustainability of blue economy and
fisheries sectors. However, now the share of countries implementing eco-innovations, even among the
developed countries of the world, is insignificant. Share of area under organic agriculture in total
agricultural area is shown in Fig. 2.

In modern conditions of global challenges, to ensure ecologization, it is necessary to introduce
eco-innovations. Eco-innovation is any form of innovation resulting in or aiming at significant and
demonstrable progress towards the goal of sustainable development, through reducing impacts on the
environment, enhancing resilience to environmental pressures, or achieving a more efficient and
responsible use of natural resources. Eco-innovation may be technological or non-technological (Eco-
Innovation in Europe, 2022).

Argentina
Poland
Sierra Leone
Bulgaria
Dominican Republic
Hungary
Germany
France
Lithuania
Portugal
Greece
Spain
Australia
Denmark
Finland
Italy
Uruguay
Czechia
Sweden
Austria

20%

3]25%
0% 5% 10% 15% 20% 25%

Fig. 2. Share of area under organic agriculture in total agricultural area, top countries
Source: built by the author on the bases of (A European Green Deal, 2022).

The main quantified energy and climate targets for 2030 are, throughout the EU, to achieve a
reduction in greenhouse gas emissions of at least 40% compared to 1990, with the following binding
targets at Union level: achieve an RES share in gross energy consumption of at least 32%, while the
RES share in transport must be at least 14% in every Member State (Table 1).

Table 1 — Europe-wide targets

EU targets EU 2030

Greenhouse gas emissions (compared to 1990) -40%
Emissions in the ETS sector (compared to 2005) -43%
Non-ETS greenhouse gas emissions (compared to -30%
2005)

Total share of renewable energy sources (RES) 32%
Share of RES in transport 14%
Energy efficiency 32,5%
Interconnection of electricity systems 15%

Source: built by the author on the bases of (European Comission, 2022).

55



Roadmap of ecologization for Ukraine 2030 is presented in Table 2.
Table 2 — Roadmap of ecologization and climate goals for Ukraine 2030

Goals

Ukraine

Indicator

2021 |

Target for 2030

Production and consumption of energy

Increase the RES in electricity production 8,0 58
proportion of RES in heating and cooling 7,6 24
renewable energy
sources (RES) in the 6,6 30
energy balance RES in final energy supply
Reduction coal Proportion of coal generation 31 5
generated electricity | in total electricity production
Coal is only produced
in mines that provide
fuel for the
Minimize coal 69 mines residual/reserve TPPs
extraction for the transition period
after 2030; all other
state and private mines
are closed.
Reduction the 13r.1icfl}gr0f
prioportlon of ' Nuclear power (Install.ed power 5 GW of nuclear power,
electricity production power (GW) of operating capacities | no new reactors erected
at nuclear power nuclear units) (15 active ’
plants reactors).
Primary energy consumption
(toe/USD1000 2010 GDP 0,29-0,29 0,15-0,16
Reduction energy (PPP) -
and carbon intensity Final energy consumption
(toe/USD1000 2010 GDP 0,15 0,09
of the economy (PPP)
Carbon intensity (T
CO2equivalent /USD1000 0,82 0,4
2010 GDP (PPP)
Housing sector
. . . Specific energy use in
Reduction remdeqﬂal blrl)ildings in [%l}(]raine - 194 120 kWh/m2
energy consumption KWh/m2
Funds aimed at improving the
Improving the energy efficiency of buildings 2 40
energy efficiency of | (billion UAH)
buildings Proportion of thermo- 20 30
modernized buildings (%)
Energy losses in heat supply
%) 18 5,6
Introduction efficient Specific p rimary energy
heat supply systems consumption per unit of energy
delivered (kWh/Gcal) 0,16 0,08
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Continuation of table 2

Goals Indicator Ukraine
2021 | Target for 2030
Transport
The share of private motorized 75 10
transport use
Increase the share of The share of public transport
public transport and use 45 45
mlcrqmobl(}lty ™ " The share of bicycle use 1 15
cities, % ; .
Major roads in cities safe for
. 5 70
cyclists
The share of private electric 1 75
Increase the share of | transport
electric transport The share of urban public
. 54 75
electric transport
The proportion of passenger 35 15
traffic transported by rail; ’
Increase the share of | The proportion of freight 51 70
rail transportation | transported by rail;
Pgrcentage of electrified 472 70
railways
Agriculture and forestry, land use
Increase forest Greenhouse gas emission/sink
carbon sink and by forests (million tonnes of 51 75,6
carbon sequestration | CO2 equivalent/year)
Reduction peat
production and to | Peat production (thousand 539 54
recover peatlands | tons/year)
in 2022
absorbed 0.4
Reduction emissions million Zero emissions from
from agricultural tonnes of land use (emissions are
land use CO2 offset by absorption)
Unplowed pastures and equivalent, in
hayfields (steppes) 1990 — 0.9
10.5 million
Reduction livestock tonnes of Livestock emissions do
greenhouse gas CO2 not rise from 2022 level
emissions Livestock emissions constitute equivalent

Source: built on the bases of (Roadmap of ecologization and climate goals for Ukraine 2030, 2020).

Eco-innovations need appropriate financing, so such measures are proposed.

1. Directing 30% of the amount of direct support to agricultural producers for measures that
contribute to the protection of the climate and the environment.

2. Agricultural enterprises will allocate 5% of the area under land of special use for ecological
purposes (ecologically priority land).

3. Expansion of opportunities for implementation of agro-ecological measures at the expense
of redistributed funds for the benefit of rural development.

Eco-innovations will contribute to the general strategy of environmental protection and fight
against climate change.
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JETEPMIHAHTHU EKOHOMIYHOTI'O 3POCTAHHA

IcTopuuHi 1 cydacHi MoJieni COIiaTbHO-€KOHOMIYHOTO PO3BUTKY MOKHa YMOBHO PO3JUIMTH HA
TPU: EKCTEHCHUBHOTO, 1HTEHCHUBHOTO 1 1HHOBALIMHOTO PO3BUTKY. EKCTEHCHBHUI HUIAX COLIaIbHO-
€KOHOMIYHOTO PO3BUTKY Tiependadac €KOHOMIYHE 3POCTAaHHS 3aBISKH 30UIBIICHHSAM BHTpaTaM
pecypciB B yMOBax HEHACHYEHOTO PHHKY 1 BiJHOCHO CTaOUIBHOTO 30BHINIHBOTO CEPEIOBHIIA.
[HTEeHCHMBHMI NIISAX COLIATBHO-EKOHOMIYHOTO PO3BHUTKY 0a3yeThCs Ha 1HAyCTpiamizaimii eKOHOMIKH,
BUKOPUCTaHHI JOCSTHEHb HAayKH, TEXHIKM Ta TEXHOJOTisIX Yy BHUPOOHMLTBI, Ha MOCTIHHOMY
BJIOCKOHAJICHHI TIPOIYyKIlii, 3HWKEHHI BHUTpAT 1 paIliOHAIBHOMY BHUKOPHUCTAaHHI peCcypciB, IO
NPU3BOAUTE A0 MiJBUIICHHS KOHKYPEHTOCIPOMOXKHOCTI. J[0 TpeThoro rpymu Mojenei couiaiabHO-
€KOHOMIYHOTO pO3BUTKY Tpeba BIJHECTH IHHOBAIIMHY MOJENIb, IO Tependadac EKOHOMIUHE
3pOCTaHHA 3aBISKH BUKOPUCTAHHIO MPUHIIMIIOBO HOBUX MPOIPECUBHUX TEXHOJIOTIH 1 BUTOTOBICHHIM
IHHOBAIIITHOT BHUCOKOTEXHOJIOTIYHOT MPOAYKIii, 30UIbIMIEHHS OOCATIB MIKXHAPOIHOI TOPTIBII,
iHTeHCUiKaIlis yyacTi B I7I00aJIbHUX JIAHIIOTaX CTBOPEHHs BapTocTi. [HHOBAIl MPOHUKAIOTH y BCI
c(hepy eKOHOMIYHOT ISUTBHOCTI 1 BiIOYBAIOTHCS Ha BCIX PIBHSX.

Cepen HalOUIBII MOMYJIAPHUX MaTeMaTHUYHUX MOJIENIEH, 110 3aTHI OMMCATH TPH pi3Hi popmartii
PO3BHUTKY € KJIacuyHa BUpoOHMYa (yHKIS, HeokiacnuyHa BupoOHmua ¢yHkiis Kob66a-/lyrnaca,
monens Conoy, MoJenb JNiHIWHUX CTallidi pO3BUTKY, HEOKJIACHYHA MOJIENb BUILHOTO PUHKY, MOJIENIb
cTayioro po3BuTKy. Cepel MUPOKOTO CIEKTPY MPEICTABICHUX MOJEICH HalOUThII OOTPYyHTOBAHOI i
Ti€I0, 110 Ja€ aJeKBATHI PE3yJNbTaTH MPU MOCIIOBAHHI 3aJUIIA€THCS HEOKJIACUYHA MOJIENb, TOMY Ha
HaIly AYMKY, il BUKOPWUCTaHHS 1 30UIBIICHHS ii mMapamMeTpiB JacTh 3MOTY BIAIOBICTH Ha KIIFOYOBI
nuTaHHS (PAKTOPIB €KOHOMIYHOTO PO3BHUTY 1 3MOJENIOBATH TpaHcOpMaIliiiHi 3MIHHM B €KOHOMIII
VYkpainu.
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EFFECTS OF POPULATION AGEING ON THE PENSION SYSTEM IN UKRAINE

Ukraine currently has a relatively generous pay-as-you-go pension system, but population
aging coupled with recent problems with economic growth will soon make it unsustainable. The goal
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of the research is to build OLG model of Ukrainian economy, which shows that without reform the
Pension Fund will run into persistent and growing deficit.

The process of population ageing presents a serious challenge for the Ukrainian economy.
But one of the most urgent consequences of population ageing is the persistent deficit in the pension
system.

Figure 1 shows current situation at Pension system in Ukraine. The country has a pay-as-
you-go pension system. Retirement age in Ukraine regardless of gender is 60. But it also depends on
minimum and maximum length of work. The retirement ages in Ukraine is lower than in Europe.
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Fig. 1. Retirement age and length of work in Ukraine (regardless of gender)
Source: built by the author on the bases on [3]
In 2022, the average pension is 29.6% of the average wage in the country and exceeded
the living wage by 1.54 times (Fig. 2).
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Fig. 2. Pension and wage indicators in Ukraine 2022, euro
Source: built by the author on the bases on [3]
Ukraine's population declined by an average of 0.6% annually between 2014 and 2021.
The working population averaged 43% of the state's total population, with pensioners accounting for
63% of the working-age population (Fig. 3).
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Fig. 3. Working-age population and pensioners in Ukraine 2014-2021, million people
Source: built by the author on the bases on [1]
The contribution rate to Pension Fund of Ukraine is 22 per cent of salary fund and is paid
by Employer only. This 22% are spend also for state health insurance and unemployment insurance.
So, the pure pension contributions are about 18.5% (Fig. 4).

100%

m Salary fund ® Pention contribution

Fig. 4. Level of pension contributions and a simplified formula for calculating pensions, Ukraine
2022.
Source: built by the author on the bases on [1]
The formula of pension contribution rate has the following form:
Trmsl=psP (1)
where T — pension contribution rate,
W —average wage,
D —average pension,
P — retired population,
L - working population.

60



P p
—r—

R e )
2021 - 1084 10571 26502057 = 18,52
T = 173235752 &AL 200K 3)

So, the data reviewed indicate that the Ukrainian pension system needs reform. It is
necessary in order to avoid a deficit in the Pension Fund while the number of pensioners is growing
steadily relative to the working-age population.

In this regards, in our project we going to deal with Overlapping Generations Model. It
will perform scenarios that involve 1) an increase in pension contribution rate, 2) the ratio of working
people to pensioners, 3) tax system interest rates.
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STIMULATION OF INNOVATION ACTIVITIES IN SERVICE AREAS

First of all, I would like to note that the realization of huge opportunities in the service sector
makes them an important and intensively growing sector of the economy in the current conditions of
agriculture. Representing an extremely important element and driving force of the world economic
system, increasing opportunities for structuring social and economic development, the service sphere
has become one of the strongest developing sectors of the economy, and currently contributes
significantly to the creation of the country's GDP and the income of the population. Increasing its role
in the local economy is a necessary priority of national development, a factor of maintaining the
political and economic stability of the state in market conditions. A significant part of the service area
is tourism, which is considered one of the largest, highly profitable and extremely dynamic sectors of
the economy. Acting as an important factor of sustainable development and a business area against the
background of globalization and activation of integration processes, tourism activity is formed by a set
of numerous complex problematic reasons and management mechanisms and undergoes
transformation in interaction.

Among the challenges of the 21st century and the new millennium, understanding the
development potential of nature and society at a new quality level has a special place. Fundamentally
renewing the foundations of social activity within the framework of stereotypes formed over the
centuries in the 20th century has opened opportunities for people to develop in a different quality. As
long as those possibilities are realized at the level of the traditional worldview, the threats to humanity
will continue: food shortages, exhaustion of non-renewable energy sources, undesirable urbanization
processes, ecological crisis. The consensus of the advanced part of humanity, scientific elite and
political decision-makers makes it possible to get out of the mentioned "magical circle". At the same
time, the fragmentary development of science in certain periods of history, interruptions and
deviations in this development give rise to critical approaches to innovations in their full meaning.
What has been mentioned requires the transformation of the innovative way of thinking into an
ordinary way of life, the promotion of the criteria of coexistence, which implies the organic unity of
antiquity and innovation, in other words, the wide spread of innovative activity. [1]
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The concept of "innovation" is taken from the Latin word "innovato", although it has been used
since the 19th century, it was used mainly in Joseph Schumpeter's "The Theory of Economic
Development" (1934) and entered the wide scientific circulation. However, the main concepts related
to innovation are still interpreted differently. "Innovative activity - new scientific knowledge, ideas,
discoveries and inventions of the human collective, as well as existing and tested it is a type of
systematic activity aimed at the full social realization of innovations based on the use and application
of scientific technology, systems and equipment". In the conditions of modern market relations, the
competitive factor is one of the important factors determining the scale and pace of economic activity.

In the conditions where the traditional possibilities of gaining a position in the market are
exhausted, one or another participant prefers to search for alternative (new) ways. This way, as a rule,
is risky, expensive and long. Therefore, prioritizing the innovative development path requires
extensive research and complex analysis. As stated in the open encyclopedia, "innovation is the final
result of a person's intellectual activity, discovery, invention, the application of a highly effective
innovation. The result of innovation activity is considered to be a new or improved product (work,
service), technological process, as well as organizational-technical, financial-economic and other
situations in various areas of social relations. Innovation activity is the application of new ideas,
scientific knowledge, technology and products to various fields of production and management to
ensure economic development and competitiveness. [2]

The greater negative impact of the COVID-19 pandemic on the world economy, especially on the
hospitality sector, made it necessary to determine the ways to get out of the crisis of the activity of
hotel enterprises in Azerbaijan in the context of the pandemic, as well as the ways to improve the
situation. As a result of a significant decrease in the flow of tourists to Azerbaijan, in 2020, Baku's
hotel services market saw a 93% decrease in occupancy, and a 96% decrease in room profitability
compared to 2019.

In general, in 2020, 999.8 thousand tourists spent the night in hotels in our country, that is, a 3.3
times decrease was observed in this indicator. In addition, the main number of overnight stays fell on
the share of hotels located in the capital of Azerbaijan - 58% of the total amount. This indicator is
9.7% in Gabala district, 5.5% in Gusar district, 4.1% in Guba district, 3.2% in Lankaran district, 3.1%
in Naftalan city, 2.4% in Nakhchivan Autonomous Republic, Shabran district - 1.9%, Mingachevir
city - 1.2%, Ganja, Khachmaz, Gakh and Shamakhi districts 0.9% each, Masalli and Zagatala districts
0.7% each, and 5.9% it belongs to other regions of the republic. The main consequence of the
pandemic was a critical decline in the hotel's financial and operational performance. The only way for
hotels to stay afloat in the reality of huge losses is to develop a serious adaptive anti-crisis action
program aimed at mitigating the extremely negative consequences of the pandemic and improving the
crisis situation, and designed to manage their income, which contributes to the stabilization and
successful recovery of the hospitality industry in our country. - standard innovative solutions are built-
in.

Based on this, the criteria that significantly increase the degree of vulnerability of all hotel
establishments in the context of the coronavirus pandemic were initially determined:

- the inevitability of the closure of hotels by the decision of the authorities;

- the inevitability of hotels shutting down due to a complete lack of guests;

- impossibility of providing a comprehensive service complex of hotels;

- location (megacities have a greater flow of foreign tourists);

- dependence of hotel occupancy on charter flights;

- application of fixed rent by the owners of the building, etc [4].

I would like to note that in the conditions of a pandemic, an entrepreneur should not be concerned
about obtaining extreme income, but about the ability to stay afloat and how to prevent business
closures.

On the basis of mathematical-statistical calculations, I would like to mention the information
about determining the correlation relationship between the capacity of hotel establishments, the
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expenses of foreign tourists who come to our country for tourism purposes, and the income obtained
from the activities of hotel establishments in the Republic of Azerbaijan in 2009-2020.

As can be seen from Graph 1, a positive trend was observed in the results of the economic activity
of hotel enterprises during 2011-2020 due to management optimization.
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Fig. 1. The results of the economic activity of hotel enterprises during 2011-2020
Source: built by the author on the bases

In modern times, innovation is a provider of stable economic growth in the economy. The
purposeful search and application of innovations is the basis of innovation-type development. This
allows for technological progress and the improvement of society's well-being. The end of Azerbaijan

The economic reforms carried out during the period have created new opportunities for the
activation of innovation activities. At the same time, new problems have arisen related to the
application of the market mechanism of regulation of the economic-economic system as a whole, as
well as the sphere of innovation. In addition to continuing reforms in the field of ownership and
organizational-economic relations, these are issues related to the development of appropriate
development strategies in order to evaluate and improve the efficiency of innovation activity in the
socio-economic economic system [5].

In order to determine the efficiency of innovative production, labor productivity, fund yield,
profitability, payback, etc. indicators can be used. With their help, various options for organizing
innovative production and solving its structural problems are compared. Evaluating the efficiency of
social issues and management of innovation structures requires the use of specific qualitative
indicators of the development of each of those spheres. For each sphere, it is important to have
specific eligibility criteria for the costs of structures and performance results. As a whole, the
efficiency of innovation structures is the sum of the efficiency of its operating objects. The efficiency
of each object is characterized by the ability to spend less on the production of products and services.
It is the ability to produce the maximum amount of a suitable quality product with minimum cost and
to sell this product with minimum cost.

The economic efficiency of innovation structures also depends on the conformity of its product to
the requirements of the market and consumers. Since innovation structures are special innovation
infrastructure subjects, their creation and evaluation of the degree of efficiency of their activity cannot
be based only on the principles of commercial results. Thus, their activity implies the establishment of
completely new relations between workers, investors and buyers of scientific and technical products.
Therefore, taking into account the characteristics of its place, role and purpose in the socio-economic
system directly serves as the main basis for evaluating the degree of efficiency of the relevant activity.

Formation of favorable environment and conditions for successful operation of innovation
structures it is appropriate to offer him a complex of various types of privileges in the first years of his
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activity. The effectiveness of the activity of such structures of an innovative nature depends on a
number of factors, which manifest themselves mostly in the socio-psychological field. This is very
difficult to measure. Thus, those factors are related to the formation of a certain innovative mood in
the society, to the efforts made towards the specialization of labor and living standards, to the
formation of positive emotions and ideas towards the future in a certain part of the population. One of
the factors affecting the economic efficiency of innovation structures is their patent activity [6].

Compared to outsiders, embedded firms are typically characterized by a higher rate of patent
activity. The patent activity of these companies increases the economic efficiency of innovative
structures. The presence of a patent is a guarantee of the ability of these or other firms to release new
products. The economic effectiveness of innovation structures is determined not only by their
scientific production activity, but also by patent licensing, consulting, advertising, marketing, etc.
related to the activity. One of the main sources of income for many foreign and domestic structures is
the sale of their property, buildings, land, equipment to companies.

is to be leased. In addition to these, it can be noted that the socio-economic effect of the activity
of innovation structures can be formed due to the following constituent elements:

- creation of skilled jobs;

- tax payments and local payments;

- attraction of investments in the fields of science and entrepreneurship;

- development of additional contractual mechanism;

- technology export etc [7].

Currently, the national research and development, innovation strategy plan, as well as the official
national innovation policy are being formed in Azerbaijan. "Innovation policy" is widely discussed in
government bodies, and for this purpose, various government organizations are involved in the
innovation process. Over the past ten years, innovation issues have been included in numerous State
Programs. Since each of these programs has its own goals and objectives, some of the goals can be
considered government innovation policy goals. At the modern stage of economic development,
enterprises have a strong influence on the geography of creation and production of innovations by
controlling the main components necessary for the implementation of innovation projects - venture
capital, highly qualified personnel, new ideas and research. Thus, the innovation policy of enterprises
plays an important role in increasing the competitiveness of countries by influencing their position
(leadership or decline) in this process.
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MACRORCONOMIC ASPECTS OF INVESTMENT ACTIVITY OF BANKS

Bank investments have a special economic content. In the microeconomic aspect, the investment
activity of the bank can be viewed from the point of view of the bank taken as an economic subject (as
an activity in which the bank acts as an investor by putting its resources into the creation or
acquisition of real assets, and the purchase of financial assets with the aim of generating direct and
indirect income). However, there is another aspect of banks' investment activities that is related to the
implementation of their macroeconomic role. In this capacity, banks cause the realization of the
investment demand of economic entities in the form of money and credit in the market economy, and
the transformation of savings and savings into investment. Therefore, in the macroeconomic aspect,
the investment activity of banks is understood as an activity aimed at meeting the investment needs of
the economy.

Raising cash by issuing securities or placing securities in their primary market; of buyers and
sellers of existing securities in the secondary market coordination.

In the economic literature of the Soviet era, the investment activity of banks was understood as
the mobilization of long-term loan capital and offered to borrowers. The explanation in this form was
determined by the existing characteristics of the organization of banking business, the specifics of the
objects and subjects of investment, because long-term lending was the main form of investment
activity of banks in the pre-reform period. In the narrow sense of the word, investment activity, which
implies the activity of the securities market, could not exist for obvious reasons.

As we move to market relations, as the stock market is formed, the interpretation of bank
investments as long-term investments in securities is also reflected in the economic literature of our
country. Thus, VMUsoskin notes that the point of covering bank investments applies to securities
older than 1 year.

Investments are understood both as directions of placement of commercial bank's reserves, and as
operations on the term placement of funds for the purpose of obtaining income. In the first case,
investments refer to the entire complex of active operations of a commercial bank, while in the second
case, its term component is related.

Thus, the investment activity of banks has a dual nature. From the point of view of the economic
subject (bank), the investment activity is aimed at increasing the bank's income. In the
macroeconomic aspect, the effect of investment activity consists in achieving the growth of public
capital.

In terms of economic development, the investment activity of banks includes not only
investments at the bank level, but also investments that lead to income generation at the level of
society as a whole (in contrast to forms of investment activity related to the redistribution of public
income by ensuring the increase of the income of a specific bank). Thus, from the point of view of
macroeconomics, the criterion for attribution to investment activity is the productive direction of bank
deposits.

Act as contributions to the creation and development of enterprises and organizations through
participation in the capital expenditures of economic entities in the form of shares, shares, acquisition
of other securities of enterprises placed on the primary market, investment lending, financing of
investment projects (project financing). Both aspects of investment activity of commercial banks are
closely related to each other. The basis of this interaction is the development of privatization facilities
and the securities market, the tools of which directly or indirectly form the preconditions for the
implementation of the investment process. In the microeconomic aspect, in the course of investment
activity, commercial banks make investments in the authorized capital in the form of acquisition of
shares, shares of privatized enterprises, other securities of enterprises placed on the primary market,
and carry out founding activities. Thus, specifically, investment activity constitutes an important
element of investment processes in the economy does.
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At the same time, the advantage of speculative investments in the securities market is that credit
forms for meeting investment demand in the real conditions of the national economy, which is
characterized by instability and does not play a significant role in solving the problems of investment
in the economy, have long maintained their priority. will keep.

Therefore, when studying the participation of banks in the investment process, it is necessary to
take into account the dual nature of the investment activity of banks.

One of the factors that has an important influence on the activity of commercial banks, including
their investment policy, is the issue of legal regulation. Studies show that the normative-legal
framework has more superior effects in the banking sector than in other areas of the economy. From
this point of view, there is a flexible reaction in the bank's activity to any changes in the system of
legal regulation of banks' activities. That is why it is necessary to give ample space to scientific
research, including marketing research, in the formation of the legal regulation system of banks, its
improvement, and the preparation of new regulatory and legal acts . is important.

The Central Bank (MB) acts as the main supervisory body in the legal regulation of the activities
of commercial banks. In addition to the laws adopted by the Milli Majlis, the MB defines instructions,
standards, norms, rules, which are an integral part of the legal regulation of banking activities. The
activity of the Central Bank in this direction is regulated by the Law "On the Central Bank" approved
by the President of the Republic of Azerbaijan on December 10, 2004. Therefore, the aforementioned
law can be considered as the basis of legal regulation of banking activity. In paragraph 8 of Article 5
of the Law, it is mentioned about MB:

and regulates banking activities in accordance with the Law of the Republic of Azerbaijan "On
Banks", this law and the normative acts adopted in accordance with them, and supervises banking
activities in accordance with the law.

The provisions on the aforementioned normative acts of the Ministry of Finance are reflected in
Article 8 of the law. It is noted here that: "The Ministry of Finance independently adopts binding
normative acts for all banks, non-bank credit organizations, as well as other legal entities on the issues
assigned to its powers by law. These acts are registered with the state in accordance with the law."

In accordance with the requirements of this law, the participation limit of foreign capital in the
country's banking system, the norms of economic regulation for credit organizations are determined
by the Board of Directors of the Central Bank. In addition, in accordance with the provisions of the
law, the MB determines the following for commercial banks:

In accordance with the Civil Code, the rules for non-cash settlements and money transfers
through credit organizations in the country and conditions;

types of bank accounts, their opening, maintenance and closing in accordance with normative
legal acts rules;

and conducting settlements between credit organizations and etc.

Article 48 of the Law "On the Central Bank" is specifically devoted to the issues of regulation
and control of banking activities of the Central Bank, and the following powers of the Central Bank to
regulate the activities of credit institutions are reflected in this article:

adoption of regulatory acts on banking activity making;

determination of the procedure for calculation and formation of a special reserve fund created
by banks, local branches of foreign banks and non-bank credit organizations for compensation of
probable losses on loans and other assets;

Mandatory instructions to credit institutions to assess the financial condition of credit
institutions based on reports and inspections and make appropriate corrections in financial statements
based on this giving;

determining corporate governance standards in banks and local branches of foreign banks and
monitoring its implementation make;

carrying out inspections in credit organizations, as well as their subsidiary companies, in the
cases and in the manner determined by law;
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in order to prevent monopolistic activities in the market of banking services, the issue before
the competent state body removal;

application of impact (corrective) measures and sanctions against credit institutions and their
administrators in the cases and in the manner determined by legislation making;

the results of control measures carried out in accordance with the law to participate as an
observer in the meetings of the management bodies of credit institutions, to conduct consultations
with the administrators of credit institutions;

in the cases provided by law, within the framework of measures for the financial recovery of
banks, determine the special conditions for the fulfillment of their credit obligations to the Central
Bank make;

applying to the court to appoint a temporary administrator to banks and local branches of
foreign banks in the cases provided for by law, to apply a moratorium on the bank's obligations if
necessary make;

legal measures against banks whose licenses have been revoked and local branches of foreign
banks to see;

temporary restriction of individual operations carried out by credit organizations in accordance
with the legislation, including the lower and upper limits of interest rates for their operations
identification;

exercise of other powers provided by law and etc.

Taking into account the development processes in the banking sector, the increase in confidence
in commercial banks, ensuring stability in their activities and a number of other factors, the above-
mentioned regulatory activity of the Ministry of Finance can be highly appreciated. In the mentioned
direction, the normative acts of the Ministry of Justice, arising from modern requirements, have an
exceptional role was.

The legal basis of the process of regulation of banking activity is based on the Law of the
Republic of Azerbaijan "On Banks" approved on January 16, 2004. Additions and changes were made
to this document on March 4, 2005 and March 6, 2007. The law establishes the principles, rules and
norms of the organization, internal management, regulation and liquidation of banks in order to adapt
the legal framework of the country's banking system to international standards, increase the role of
banking services in the economy, strengthen the protection of bank deposits and creditors, and ensure
the stable and safe operation of the banking system as a whole. determines.

Article 2.3 of the law describes the legal basis of banks as follows: the activity of credit
institutions is the Constitution of the Republic of Azerbaijan, the Law "On Banks", the Civil Code, the
Law "On the National Bank", the relevant normative acts of the Ministry of Finance, other laws of the
Republic of Azerbaijan. it is regulated by normative-legal acts, as well as international agreements to
which AR is a party. 4

Article 32 of the Law "On Banks" defines the types of activities of banks in the Republic of
Azerbaijan. According to this article, banks can engage in the following types of activities:

giving loans;

mortgage lending;

factoring, forfeiting, leasing services and other types of lending with or without the right of
recourse to hold;

natural and legal persons, including correspondent accounts of banks, and settlements conduct;

transfer of cash, securities and payment funds services;

means of payment, including credit and debit cards, traveler's checks and bank drafts release;

financial instruments (including checks, bills of exchange, debt obligations and certificates of
deposit), foreign currency, precious metals and gems, currency and interest instruments, shares and
other securities, as well as forward contracts, swaps buying and selling of contracts, futures, options
and other derivatives relating to currencies, stocks, bonds, precious metals or interest rates; and sale;

attracting precious metals to the deposit and placement;
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providing guarantees for the performance of obligations, including guarantees and letters of
credit for own account or for the account of customers opening;

professional in the securities market action;

financial advisor, financial agent or consultant services;

to loans and credit ability checking about information giving and services;

documents and valuables, including cash (in special rooms or safe boxes save);

collection and sending of valuables, including banknotes and coins.

Article 33 of the law prohibits banks from engaging in wholesale and retail trade, manufacturing,
transportation, agriculture, mining, construction, and insurance activities. Banks can only participate
in insurance organizations as partners, associates, shareholders.

However, there is also an article in the law that, with the permission of the Ministry of Finance
and only during the period specified in the permission, in order to meet the requirements for the
obligation, banks can carry out the above-mentioned types of activities or participate as partners,
shareholders, associates in legal entities that carry out those types of activities. they can.

Researches show that, based on the requirements of Article 33 of this law, the vast majority of
commercial banks have created insurance companies in which they are shareholders, partners, or their
subsidiaries, and these companies have already taken a perfect position in the market . Statistics show
that insurance companies have been working profitably in recent years. As a result, the investments
made by commercial banks in this direction bring income. In general, becoming a shareholder in
insurance companies can be considered as one of the important directions of the investment policy of
commercial banks.

also provides for state support at the necessary moments to ensure the financial health of banks
and the stability of their activities. In this regard, Article 57.1 of the law states that due to having a
significant weight in bank assets, providing services to a large number of savings accounts, and
having a significant share in interbank settlements, disruption of financial stability will lead to a
systemic crisis in interbank payments, massive loss of depositors' funds and serious in trusting the
banking system financial recovery measures can be implemented by attracting state funds for a bank
that has lost its solvency or is in danger of losing it, which may cause a danger.

In accordance with the requirements of the law, the financial rehabilitation of banks is carried out
by the Ministry of Finance. He determines the amount of state funds necessary for the financial
recovery of the bank in agreement with the relevant executive power body implementing the budget
policy in the country.

The country's economy is undergoing a rapid development process, which in turn causes both
qualitative and quantitative changes in various sectors of the national economy. Modern economic
processes are also reflected in the banking sector. On the other hand, the development of the financial
market and the further strengthening of the interrelationship between the national economy and the
financial market require a more serious approach to banking activity and banks. So, currently, banks
have a leading role in ensuring financial stability in the financial market. From this point of view ,
there is a need to adapt the Law "On Banks" to modern requirements and direct it to the stable
development of banking and payment systems within modern economic conditions . Changes to the
law in different years were also born out of this necessity. Also, this law is aimed at protecting the
interests of entrepreneurs engaged in banking activities is important.

As is known, commercial banks also carry out currency operations. Therefore, the Law of the
Republic of Azerbaijan "On Currency Regulation" can be attributed to the legal framework we are
talking about. This law, adopted on October 21, 1994, defines the principles of currency transactions
in the Republic of Azerbaijan, the powers and functions of currency regulation and currency control
bodies, the rights and duties of legal and natural persons in the field of owning, using and disposing of
currency assets., determined the responsibility for the violation of currency legislation does.

Currency operations involving banks include the following:

of property rights and other rights to currency assets, including the use of foreign currency as a
means of payment and payment documents in foreign currency making;
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bringing and sending currency assets to the Republic of Azerbaijan, as well as withdrawing
them from the Republic and sending;
international money transfers holding

In addition, the law also uses the concept of "currency transactions related to the movement of
capital", which includes the following:

- direct investments, i.e. investment in the authorized capital of the enterprise with the purpose of
obtaining income and having the right to participate in the management of the enterprise;

- acquisition of securities;

- transfers for payment of ownership rights over buildings, facilities, including land and subsoil,
as well as other property related to immovable property under the legislation of the country where it is
located, as well as other rights over immovable property;

- attracting foreign currency funds to deposit for more than 180 (one hundred and eighty) days by
authorized banks, etc. 5

Article 3.2 of the law states that the purchase and sale of foreign currency in the Republic of
Azerbaijan is carried out through authorized banks in the manner determined by the Ministry of
Finance. It is not allowed to buy and sell foreign currency without the participation of authorized
banks.

With this law, the rules of foreign exchange transactions of residents who are legal entities and
natural persons in the Republic of Azerbaijan were determined, which created fertile legal grounds for
foreign currency transactions of banks. In this regard, the 8th, 9th, 10th and 11th articles of the law
attract special attention.

Bank deposits are important as a source of income in the formation of investment activity of
commercial banks. However, since the well-known banking crisis of the early 90s, the sharp decline in
confidence in banks as a result of the activity of financial pyramids has created a fundamental problem
for directing deposits to commercial banks until almost a few years ago. It's only in the last few years
a turnaround is being observed in the field. In this area, the creation of the Deposit Insurance Fund,
the adoption of the Law of the AR "On Deposit Insurance" had an exceptional role and stimulated the
growth of deposits of commercial banks.

The Law of the Republic of Azerbaijan "On Insurance of Deposits", approved by the President of
the Republic of Azerbaijan on December 29, 2006, establishes the rules for the establishment and
operation of the system of collective compulsory insurance of deposits of individuals in banks
operating in the country, as well as the rules for payment of compensation for deposits.

The creation of a deposit insurance system in Azerbaijan has been a topic of discussion for a long
time. In a number of CIS countries, this system was formed earlier and in recent years it has
practically produced its positive results. The adoption of the mentioned law can be considered as the
foundation of this system in our country.

The purpose of creating the system mentioned in the law is to prevent the risk of loss of money
deposited from individuals when local branches of national banks and foreign banks lose their ability
to pay, and to ensure the stability and development of the financial and banking system.

In the report of the Ministry of Finance, it is noted that the recommendations on the creation of an
effective deposit insurance system by the forum for the financial stability of the G7 countries created
in 1999 and the "On deposit guarantee schemes" of the European Union dated May 30, 1994 the basic
principles provided for the efficient operation of the deposit insurance system in the directive are
reflected in the aforementioned law. With this law, a legal basis has been formed for the protection of
funds entrusted to banks by depositors, as well as for the continuation of the activities of banks under
conditions of healthy competition.

As it can be seen, commercial banks are the main participants in the formation of the insurance
system and the formation of the income of the Deposit Insurance Fund. Experience has shown that the
adoption of this law and the implementation of the measures provided for in it, the joint activity of
commercial banks in this direction has led to positive results. Most importantly, this increased
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citizens' confidence in the banking system, which in turn was reflected in the rapid growth of bank
deposits.

In our opinion, in the future, it would be necessary to create a perfect banking code by
summarizing the provisions of laws or individual laws directly related to banking activity. Because the
strategic importance of banking activity in the national economy is increasing day by day, and modern
types of banking activity are emerging. From this point of view, it is important and necessary to
constantly improve the banking legislation, to conduct in-depth scientific research during the
preparation of laws related to this field.

The laws we mentioned above are specific laws of this field, directly related to banking activity.
However, it should be noted that the regulation of banking activity is not limited to these laws.
Because banking is also a type of entrepreneurial activity and the laws regulating entrepreneurial
activity are directly related to it. Therefore, the provisions of such normative legal documents and
their improvement are of special importance for the development of the banking sector. In this regard,
it would be appropriate to look at the basics of those laws.
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