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[TPOBJIEME FASPABOTEM 30OEKTUEHNX MHEECTUIMOHHBX MNMPOEKTOE

lepexol K PHHOUHBM OTHOUEHUAM TrebyeT COOTBETCTRVKNLEID METU~
NONOPUUSCKOT0,  METONMUYECKOrD. HOPMETURHOIO U NPEBOROro obecneue-
HUS CVOLEKTOR NPeINDUHUMESTEIBCKON NEeSTEABHOCTU H& VYKpasude.  Kou-
3UC BKOKOMUKU U OPPSHUHMBHHOCTD (QUHSHCOBHR DEeCVPCOBR  RUIBWIGDT
BEChME XeCTKHME meﬁoaauuﬂ x Bubopyv obrekTon hada  MHRECTHDORSEHWMNA.
Inecs BOSHUKERT PRI NpobDaes, HAIMUME KOTOPHRX HE NO3BOJAST NOTeH-
LIS A REM HHBEC’I‘DD&M OCVIIECTERAATSH EMEK'I‘MBHVB NonIdeRKY NeeinpiuiL-—
MATENBCKUK NPOEKTOR, OCOBEHHDO CBRARSHHBKX C NPDOURBROACTROM. K OCHOB-
Hod NpobnemaM MOXHO OTHeCTU Cliejviiue:

~ HANUUKE HeONDeNeJeHHOCTH U HecTabMIBHOCTU 3IKOHOMUKO— Npa-
BOBON Cpehnl Ha VkpakHe U, K8k CIelCTBUYEe, BHICOKUNM DPUCK Henpeibih—
DEHHBR TIOTEeDb:

~ OTCYTCTBME NEKCTREHHER METOAWUBCKUK DE3p&bOTOK U IOJOXe--
HUlk 0 NPeANPHHUMSTEIBCKOM DUCKE, KOTODhe MOXHO Owno Bh  UCnoNbao-—
BATH R XOSKUCTEEHHON NDaEKTUKE: '

— TPVYAHOCTY B NPOBEIEHMKM AOCTOREPHON CUBHKM U 3SKOHOMUUBCKO—
ro OBOCHOBEHUS NMPOBKTOR WHBECTULIAM:

—  HepPS3BRUTOCTH CUCTEME CTPSXOBSHUS NpeINDUHUMETEIBCKUX PUC-
KOB:

-~ HECOREDUWEHCTBO VNDEBIEHUS (UHSHCOBO-XNORFUCTREHHOW  Hesi-
TeNBHOCTBE. ‘

Ha Hem B3rJsl, HAIMUME HEKOTODBN U3 T[EepeuUMCHS8HHBK npob.aeM
HENPAMYE CBA38HO C OTCYTCTRBUEM AOCTSTOUHOM (MHEHCUDOBEHUS HSYU-
HuX MCCASROB&8HUN U paszpaboTok, OTCYTCTBUEM TUISHS NOOBBNSHUST  Dhi-
HOUHEX pedopM B 3KOHOMMKE VKDSUHB. DJHTVIUSEAIM VYEHBK-3KOHOMUCTOB
NOAXeH OWTH NOAKDENJSH 38UHTEPECOBEHHOCTBHD COOTBETCTBYEMMR CTOVK-
TYD, 2OHUMSKIIAKCSH BONPOCEMY UHBECTUPOBSAKUS U UHHOBSLUMOHHOWK Nesf-
TS TBHOCTBK. ot

HeraTUBHbE UBMEHBHUS 3IKOHOMUUECKONH, TMOAMTUUECKON U TNDAROBOK
pENH, KOHEOHKTYPH DHHKS U BEJAUUMHB NOTEDb, MOXHO KOMNEHCUDOBETD
¢ 10 KDEMHEN Mepe CBEeCTU K MUHUMYMY SOOSKTURKEM VNDSBJISHUEM.



METUUSCKVD MOJedib 0DBSKTa VIpaBleHUs. COOTRETCTBYIRUME SNFODUTME! I
BOSIMOKHOCTE NPpOReNeHUSs MHOI'OBSDUSHTHHX PSCUBTOR B RKOIe BﬂbﬁﬁOTi\L;
CeleHU U OLIBRKK d)uHaHQqBor'd COCTOHHMSL :

PaapaboTKa ua’m.nondruuecrcux NPUHUMNOE, SJIFOPUWTMOBR U KOMIbE-
TePHHKX NPOrpSMM - 08 GMHSHCOBOM 3KCHEPTU3N  NPeINPUHAMSTENECKNIK
NEOBKTOR U HOIANCTBEHHBIX pelieHKANR ARJIASTCH BOSWHCH SKTVSIBHOW 2331016
ysl, HanpabRJeHHO# HS NOBLIIERKE P TURROCT [IPeRNDUHUMETRIBCTRA
He VepausHe. MoOISJIMpORSHUE HErSTUBHLIX Ais OUDMH CUTVELIME NO3BOJUAT
BHEEDOTETE NVIW UM HSMETUTH CUESHAPRUM BHRONSG U2 HUX, HEMETHUTD CTDE
TEMED NOReleHUA,., & TSKRE DE!II!&’I'T: onepsSTUBHEE 3I3084UKM  OPIaHUu3&LKhN
npouecea NpoUl3BOICTRS U pPeSIU2aLHKMK TORAGPOB.

Corp8HKUe 3KCNBDTHBER CUCTEM W UMATSLIAOHHLIX Monenen no
AUJIEM  TOJBKO KDVNHEM NOEeANOUATUSM, HO 3HSUWTENbHAS NOTPeOHOCTE
B Takorc ponga pacuyeTsX CVIIECTBYET UM HE MAIBK HDEIIHIMH'I’M_HK.
TemM DOJEe. YTD UX LOJS B BEIOBOM HSUMOHAJNBHOM NPOAVKTES BECHME
JauuTensHa U Dyier yeeauuuBaThCA. Onorr CA ¥ ADYIMR  NDOMBILTEHHD
P33AUTHK CTPEH NOKA3HREST, UTO N0 MAJNX npeanpusTus 8 BHIT wo-
wer coctasasaTs 50X [411.

Neennoaaras RO3KUKHOBREHUE NOTPeDHOCTU B OLEHKE amxmauc}&
T4 TPelNpUHMMSTRIRCKUE NROBKTOB. KONLIEKTUER Kadenph BK‘OHQMMLM
NPOURRONCTES XQPBKOBCKOTD ABUBLMOHHOIC MUHCTUTYTE . paboTeeT Han
NEoBJAeMOl UMUTSLUMOHHOMD MODEJUDOBEKUS NPOU3IBOACTBEHHEK CUCTEM.

TakUe UMUTEUMOHHBE MoJeau SYAyT cnocoBCTBOBATD DEWSHUD Cle-
Aviumx npobaem: ' :

— QUEHKES (MHSHCOBOIO COCTOSHUS NpeAnpPUSTUNR mm npunsm Vit
pESRJEHUSCKUR DEURHANK: _

—  VCOBEDUBRHCTBOBSHUD VNDABJISHUR PUHEBHCOBO—ROZIANCTREHHON
IESTEJBHOCTB: :

-~  GOPMUDOBEHUK UHBECTULIMOHHONK NOJAUTUKU:

- paspaboTKe U COBEPUEHCTBOBEHUD VUefHO-METONUUBCKUR  NOCO—
Gusi 11 MEHEIKEDRCKMX CNELMaNbHOCTEN BVY3on.

Pabora NpOROAUTCS Ha Da3e 0TeUeCTBEHHHX U 28pYOERHEK  NVDIM4—
KALMHA No ASHHONK TeMaTUKE U TBODYBCKUX Hapaﬁomrc kafenpe no npob-
IeMaM NOBbURHUSA 3EPEKTUBHOCTY. nmnnmnmxbcma B COBDPEMEHHHX
VCIOBUAK ROIAUCTBOBEHUS. :

Ha nam Barasin, Gwio Gw Lw.nacooﬁpaanm COZNSHUE DEeTUOHSIBH
UEHTPOB NONAepKKy OU3HECE, OCHAUMIEHHBIX COOTBETCTRYKIMMA TEXHUUEC—
KUMU CDEACTREMMA Y HEOEJESHHHK I10.JHOMOUMSMM. Takue UeHTpn Morau Ou
obecneyuTs nOTPebHOCTU nbennpmmmmn B mmml.mmaaimon NoMO—
w4, NpPoBOAs (UHESHCOBO-3KOHOMUUECKVE 3KCNePTUIY npe ANOUHUME -
TEJBCKUX MOER U NPOeKTOB, CONSNCTBYS BhpEBOTKE mmanmnoa UH-—
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- BECTULMOHHONK NOJUTUKK KOMMEDUECKMURX U MHHOBSUMOHHER OSHKOB U ApV-—
UK NOTEHUUENBHEX UHBECTOPROB.

Fonu pacCMOTDeTh NEepeuyeHb OPraHW3SUMNA,. DPEeKOMEHIOOBAHHBK My
HUCTRDCTBOM 3KOHOMUMKM YKPEMHE A8 pS3psboTKU  UHBECTULIMOHHBIX
NpOEKTOR, TO VBUIMM, UYTO BCE OHU D&CNOJNOXEeHH B Kuere U OOH& B
Jornowe (Vega International Capital Ltd.) [Z2].

K coxanerun, KPU3IUC SKOHOMMKUK VKDSUHB U HUSKEA UHBECTULMOH-
HS8A SKTUBHOCTB CErolHs IeJ8nT BechbMa NpobJeMaTUuHON XO3PSCUETHVD
neATeqsHocTs Takux lenTpor. Ho cuTyaumMsi NOJKHE URMEHUTBCA U IOCV-
DEDCTBEHHNE CTPYKTYDH NOMKHH OBTH TIOTOBH K OKS38HUD 3KOHOMU-—
KO-TIDEROBOM MNOMOIM B UHBECTULMOHHONW IeSTeNbHOCTH.

CrenyeT OTMETUTB, YTO NPUBJISUEHUE MUHOCTPEHHLK UHBECTOROB U
DEaNU3SLUA CEepBe3HBX MWHBECTULMOHHBRX npoexToR Tpefyvior Goabuon
NpeIRS8pUTENBHOR paloTh K& NOANOTOBUTENBHON CTEAMU NDOBKTE — 3T&-
ne oBecneueHuss ¢uHSHCUpOBEHUA. VM NpeNBSPUTENBRAEN,. U NeTanbHas
oleHKa 30PeKTUBHOCTU UHBRSCTULIMOHHOIO TNMPOEBKTS, BbINOJHAESMbE H& Nnon-
POTORUTENBRON CTSIUM NPOEKTE, MOrYT BWTh 3HaUUTENBHO ODMerdyeHn |
VCOBEDIEHCTBOREHN, NDU HEIUUUK V Dpa3paboTUUKOR NPOSKTE UMUTSIIMOH—
HBIX MOJeJel NPOUIROANCTREHKHHKX CUCTEM, KOTODHE OTPRAXSKT BO3MOXHbLE
TUNE NPOUIBOACTEHHHY CUCTEM, OCODBHHOCTU UK (VHKUMOHUDOB&EHUA U
REPAKTED 3KOHOMUKO-TIPEBOBON Cpelbl

WecaenopaHue MexX8HU2IME (VHKLMOHKMPOBAHUA NDOUIBOACTEHHLIX CUC—
TeM paz;IuuHbY GopMd coBCTBEHHOCTU B VCIOBUSAR PHHOUHLIK XOIAKCTREH-
HEX OTHOWEHUN, NPOBENEHHOE KOJIEKTHUBOM Kabenprh 3KOHOMUKK TIDOUI—
BoacTRa XAM nozpoaseT CHopMUPOBRETE DE3Y N&HHLK, OTPaSXSKuylR THMb
NPOUSBOACTREHKHEN CUCTEM, 0CODBHHOCTUM UR CO2NEHUS U DYHKUUMOHUDOBE—
HUSl, & TEKKe T[03ROJAUT CASJNETH CUCTEMY UMUTEUMOHHEBK MOIEJenR
peaibHHM CPEeICTROM U UHCTDVMERTOM B IeJe (ODMUPOBEHKMA SO00eKTUB—
HOM UHBECTULMOHHON NOJUTUKU U IkoHOMUUeCKoro ODOCHOB&HUS UHBECTU—
LUMOHHBEX NPOEKTOR B NPOU3IBOACTRO.
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